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PASS MISSOURI BILL 


ON. RATE REGULATION 





Opposition Melts Away After Ex- 
planations by Superintendent 
Revelle to Legislators 





GOVERNOR WILL SIGN IT 





Emergency Clause Will Put It Into 
Effect at Once—Expert to Be 
Employed 





ce ae OF THE BILL 
——, both joint and 
tnoen ual companies, must 
maintain =a records showing rate 
charges and credits. Such records 
must be open to a ieee Saapestion and 
copies must be the insur- 
ance superintendent. 
A bureau maintained by more than 
one company must admit to member- 
4 any companies that wishes to 


Agreements among companies to 
use or refrain from using the rates 
of any bureau forbidden. 

Make-up of rate must be furnished 


with each policy. 
s subj to examination and 
visitation by superintendent. 
@ may be but increases 


Ra e changed, 
must be filed ten days before they 
take effect. Increases, to take effect, 


must be approved by the superintend- 
ent. 
Ra’ inspectors must be licensed, 
— ——— of reductions for 
rovements binding. 
Discrimination between risks of e 
sentially the same hazards is forbid- 


den. 
Published rates must be adhered to. 
rf bm ge ma shows a profit “in ex- 
cess of what is reasonable,” the su- 
perintendent may order a reduction. 
If a reduction is ordered the com- 


igna’ 
reduced. A court review of re- 
pS. 4. orders is granted. 
Be ce agen 4 in commissions be- 
es represented by 
agent rg forbid den. 
t-) provision that no antitrust 


or imprisonment, or both. 


Jefferson Cit ~“Mo., March 15— 
(Special) —The Dicoar rating law as 
recommended by the fire insurance 
commission with amendments of the 
house and senate has been passed by 
both branches and is now in the hands 
of Governor Major for his signature. 
That the bill will be signed by the 
chief executive there is not the least 
doubt for he is known to favor it. 
The passage of this bill is quite a 
(CONTINUED ON PAGE 26) 





AETNA INSURANCE CO. 


Wm. B. Clark, President. 
Hartford, Conn. 


ON CN go a disc rink < nase atsmnbase adhere tues eeneteecas $ 5,000,000.00 
Balaaarence I Rios 0 es ce ekdes os Beaton es an ceha cen 9,820,313.94 
Me SIE. Gbhs Occ cae s Wome das rab cots caccwcecécaseeeeed ss 6,668,448.39 
Surplus to Policy Holders.............. cc cccecceececceceees 11,668,448.39 
ONE MOU = «cs «et sos ae se kc cc ine cececnccecicdecaweess 28,400,526.99 
Losses Paid in Ninety-Six Years.............-..00sceeeeeees 144,3938,663.21 
Western Department 
175 W. Jackson Blvd., Chicago . 


THOS. E. GALLAGHER,General Agent. L. O. KOHTZ, Asst. General Agent. 








This American Company is a 
‘‘Home Industry’’ 


It deserves your support 


CONTINENTAL INSURANCE CO. 


OF NEW YORK 
HENRY EVANS, President 


Home Office 
80 Maiden Lane, New York 


Western Office 
332 So. La Salle St., Chicago 











DW. MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-Pres. JOHN B. KNOX, Sec’y 


THOMAS C. TEMPLE, Sec’y 
Surplus to Policy-holders, $8,160,915.38 


Total Losses Paid, $76,000,760.74 





Cash Capital, Three Million Dollars 


Reinsurance Reserve. - $5,619,137.31 
Reserve for Outstanding Losses - 578,003.19 
Reserve for all other Claims - - 210,000.00 
NET SURPLUS .- = - 5,160,915.38 


Total Assets, $14,568,055.88 
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ADMINISTRATION BILL 
HAS BEEN INTRODUCED 





Carries Out the Recommendations 
Made by Superintendent 
Rufus M. Potts 





MEANS STATE INSURANCE 





Commission Given Rating Powers— 
Anticompact, Anticancellation— 
Prohibits “Underwriters” 





The administration fire rating bill in 
Illinois was introduced in the house of 
representatives on Friday of last week 
by Mr. Rheinhart. It was read and or- 
dered printed and referred to the com- 
mittee on insurance. It is known as 
House Bill No. 274. This measure car- 
ries out virtually all the recommenda- 
tions made by Superintendent Potts to 
Governor Dunne in his famous report 
of some months ago. It provides for 
the appointment of an insurance com- 
mission with full power for making 
rates for fire, lightning, sprinkler leak- 
age, windstorm, hail and marine insur- 
ance; also, full power to secure from 

companies their records, experience, 
and all other information of that char- 
acter desired. 


State Insurance 


In addition, a state insurance fund 
is created which the commission may 
put into operation if at any time the 
retirement of a number of companies 
from the state should, in the opinion 
of the commission, make the insurance 
facilities of the state inadequate. This 
would mean state insurance. 

Superintendent Potts’ ideas against 
rebating, discrimination, coinsurance, 
underwriters agencies and the like, are 
taken care of in the bill. It may be 
characterized as the most drastic meas- 
ure of the sort ever introduced in the 
United States. 

The following is a copy of the bill 
except the title, only with some unim- 
portant features omitted, as indicated: 

Section 1. Be it enacted by the People 
of the State of Illinois, represented in the 
General Assembly: That it is hereby de- 
clared that fire, lightning, hail, wind- 
storm, sprinkler leakage, and marine in- 
surance are impressed with a public in- 
‘omen and subject to control and regula- 


tion by_ law, and that all rates or charges 
made, demanded or received by any per- 


(CONTINUED ON PAGE 15) 
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United States Branch Statement January 1, 1914 


Net Surplus above all Liabilities in the 
| United States - - - - - - - - 


NORTH BRITISH & MERCANTILE 


UNITED STATES BRANCH—76 WILLIAM STREET, NEW YORK CITY 





$8,747,206.57 


3,380,215.92 


‘THESE FUNDS are held solely for the protection of 
policyholders and creditors in 
the United States 
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WISCONSIN LOSSES 


RATIO LAST YEAR WAS 51.7 


UP 





Premiums in the State in 1914 Were 
$8,250,472 and Losses $4,265,108 
—Milwaukee Figures 





Wisconsin fire and tornado premiums 
and losses both showed an increase in 
1914 over the previous year. Total 
premiums collected by the stock com- 
panies and a few mutuals doing a gen- 
eral business amounted to $8,250,472 
and losses incurred were $4,265,108, a 
gain of $380,000 in premiums and $1, 
215,000 in losses, making the loss ratio 
51.7 percent against 38.7 percent in 
1913. 

These figures have a tendency to dis- 
arrange Commissioner’s Ekern’s recent 
iables showing how greatly the loss 
ratio in Wisconsin falls below the 
average for the United States. 

Tornado losses were unusually heavy 
and amounted to over $350,000 against 
a comparatively small income. 

Fidelity-Phenix Leads 

The Fidelity-Phenix made a big gain 
and leads with $407,538, taking first 
place from the Hartford, which comes 
second with $374,776. Other leading 
companies report as follows: Home, 
$247,292; Milwaukee Mechanics, $213,- 
649; German American, $208,074; North- 
western National, $194,572; Phoenix, 
Conn., $188,232; National, Conn., $187,- 
165; Commercial Union, $185,378; 
Springfield, $179,938; Royal, $174,739; 
American, N. J., $174,346; Continental, 
$165,602; Concordia, $151,438; North 
British & Mercantile, $149,522; North 
America, $147,919; L. & L. & G, 
$146,273. 


Decreases in Milwaukee 


In Milwaukee both premiums and 
losses show a decrease from 1913 in 
about equal amounts. The premiums 
“were $2,000,853, a decrease of $71,300, 
and losses incurred, $969,031, a decrease 
of $64,300, making the city loss ratio 
48.4 percent, as compared with 49.8 
percent in 1913. 

The reduction in premiums is largely 
accounted for by the increase in sprin- 
klered and fireproof risks, and the re- 
duction in dwelling rates made last 
year helped. 

Leads in City Premiums 


The Milwaukee Mechanics leads in 
city premiums, despite a reduced in- 
come, with $97,679. A partial list of 
other companies follows: Phoenix, 
Conn., $71,351; Hartford, $71,192; 
Northwestern National, $67,549; Con- 
cordia, $65,594; German American, $53,- 
337; Home, $50,134; Royal, $48,193; 
London & Lancashire, $44,609; Queen, 
$36,722; National, Conn., $35,634; Fi- 
delity-Phenix, $33,400; Germania, $32,- 
501; American Central, $32,457; North 
British, $32,340; Sun, $30,745; Fire As- 
sociation, $30,198; New Hampshire, 
$30,184; Springfield, $29,734; Commer- 
cial Union, $29,000; Continental, $27,- 
956; L. & L. & G., $27,751; North Amer- 
ica, $26,106; Williamsburgh City, $25,- 


961; German Alliance, $25,889; Aetna, 
$24,786; American, $24,704; Niagara, 
$23,692; Prussian National, $23,172; 


Scottish Union, $23,103; Pennsylvania, 
$23,021; Providence Washington, $22,- 
623; Commonwealth, $22,056; Twin 
City, $21,166. 

Reports for all companies include 
premiums of underwriters agencies. 

The foregoing figures are taken from 
Wilkinson’s Insurance Chart, which 
has just made its sixteenth annual ap- 
pearance, giving the premiums and loss 
figures for all companies in Milwaukee 
and Wisconsin and a directory of Mil- 
waukee agents and the companies they 
represent. 





Patterson Made Superintendent 


_J. Harvey Patterson, former! 
vice-president of the Camden 


‘second 
ire and 








FRED. S. JAMES 





“Two of the Oldest and Strongest Fire Insurance Companies of France” 


GENERAL FIRE ASSURANCE COMPANY 
URBAINE FIRE INSURANCE COMPANY 


Agencies Desired in the Principal Cities and Towns 


FRED..S. JAMES & CO. 


OF PARi®. FRANCE 
ABLISHED 1819 


OF PARIS, FRANCE 


ESTABLISHED 1838 *, 


United States Managers 
No. 123 WiLL1AM STREET 


NEW YORK CITY GEO. W. BLOSSOM 








later vice-president and general man- 
ager of the Los Angeles Fire, which 
position he held until the reinsurance 
of that company in 1913 in the Home, 
has been appointed superintendent of 
agents of the Royal Exchange Assur- 
ance, with headquarters in the home of- 
fice in New York. He succeeds C. E. 
Chase. 


UNIFORM FORMS IN ILLINOIS 








Cooperative Printing and Supplying of 
Forms Planned After Oklahoma 
and Michigan Systems 





Illinois will be the next state in the 
middle west to have uniform forms for 
various common classes of risks, print- 
ed for virtually all companies and sup- 
plied through a central bureau. C. R. 
Tuttle, western manager of the Conti- 
nental, has the matter in charge. His 
absence from the city has delayed the 
program a bit, but the plan has been 
approved and ‘will be put in effect as 
soon as possible. 

The system originated in the Clark- 
son Bureau in Oklahoma and _ was 
copied in Michigan last year. While it 
makes large savings in printers’ bills, 
in express charges and in the cost of 
handling supplies at departmental and 
home offices, it also effects a big sav- 
ing in time in the handling of daily re- 
ports at examiners’ desks. When an 
examiner comes across a daily with a 
uniform form attached, he is not re- 
quired to read it over and can handle 
the work much more rapidly. 





The Missouri fire marshal bill was killed 
in the house on Tuesday. 
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THE LIVERPOOL & LONDON & GLOBE 


Insurance Company Limited 


Its United States assets are $14,783,618.69, every 
dollar representing UNITED STATES INVEST- 
MENTS, which are held in Trust for sole protection 
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supervision of State Insurance Department. 
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National -Ben Franklin Fire Insurance Company 


120-122 Ohio Street West, Pittsburgh, Pa. 
Established 1866 


Capital - $1,000,000 


Fire and Automobile Insurance 
An Agency Company of the Highest Type 
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Lost Policy Certificate POLICY 


policies. A Cincinnati agency, having many 
2 in the matter, has 





Send for folder showing 
1 expense and 
incidental to a@ new contract.” 

CAREY “a ZIMMERMAN, 


Furnished by an elaborate assortment 
41 E. Fourth %t., Cincinnati, at the following 
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GRAND RAPIDS, MICH. 


er * 00 
ag Pe re tere ny erp ig 























Kaskaskia Live Stock Insurance Company 


Incorporated Under the Laws of Illinois 


Desires applications for agencies in Ohio and unoccupied territory in IIli- 
nois. Must be men of excellent standing, who can produce results. 


We have a clean, profitable proposition for the right men. 


KASKASKIA LIVE STOCK INSURANCE COMPANY 
Kaskaskia Building, SHELBYVILLE, ILLINOIS 
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FAREWELLS TO BARRY 


—_—— 


LUNCHEONS GIVEN LAST WEEK 
Many Tributes Paid to New President 
of Pennsylvania Fire by Speakers 
at Functions 





Sixty managers, assistant managers, 
general agents and company officials at- 
tended the farewell luncheon given to 
Charles H. Barry at the University 
Club, Chicago, last Thursday. This 
was one of the two events tendered to 
Mr. Barry in honor of his election to 
the presidency of the Pennsylvania Fire, 
which position he left Chicago to as- 
sume this week. The other was a 
Round Table function at the Union 
lagee Club Saturday afternoon. 

The luncheon at the University Club 
was served buffet style and H. C. Eddy 
acted as chairman. He said that the 
event was in honor of one of the finest, 
most active, best equipped, cooperating 
managers in the west, one who had 
been identified with all good move- 
ments during the last twenty years. 
He spoke of the draft that companies 
had made on western managerial ranks 
for higher: positions and expressed a 
feeling that Mr. Barry would do as his 
predecessors had done, perform all of 
their new and enlarged duties in the 
very best manner. 


Inspires Faithful Service 


He called on Judge Thomas Bates 
as legal representative of many of the 
companies to speak a few words. Mr. 
Bates spoke facetiously for a few 
moments and told about being paid for 
associating with Mr. Barry in various 
antitrust suits and litigations. He said 
that in the Indiana cases Mr. Barry was 
one of the finest witnesses that was 
heard and he had rendered on the stand 
good service to the insurance business. 
The going of Mr. Barry, said Mr. 
Bates, left a big hole in the business 
in Chicago. The rise of Mr. Barry 
from the very bottom to the top rung 
of the fire insurance ladder was an in- 
spiration to everyone to render faith- 
ful and efficient service. P. D. Mc- 
Gregor, on behalf of those attending, 
presented Mr. Barry with a very beau- 
tiful stickpin. In responding Mr. Barry 
said that he had always done his best 
to maintain correct underwriting prac- 
tices and that he had never shirked and 
he hoped that he would be able to con- 
tinue his services to western people. 
In leaving he said he was not saying 
“good-bye” but “aufwiedersehen.” 


Identified with Many Movements 


Charles E. Sheldon, western man- 
ager and vice-president of the Ameri- 
can of Newark, told of Mr. Barry’s 
work on the cooperation agreement de- 
tween the Union and Bureau. Walter 
H. Sage, manager of the German Amer- 
ican, spoke of Mr. Barry’s services with 
the Laboratories and Underwriters 
Salvage Company, of which Mr. Barry 


and Mr. Sage are both directors. Mr. 


Sage also called attention to the fact 
that Mr. Barry was vice-president of 
the Factory Association and president 
of the Railway Underwriters. T. E. 
Gallagher spoke of Mr. Barry’s work 
on the finance committee of the sal- 
vage company and.-read a personal mes- 
age from President Clark of the Aetna 
to Mr, Barry. T. R. Weddell spoke for 
the press. W. R. Townley read a num- 
ber of letters from managers who were 
unable to be present. : 
Four Volunteers Pay Tribute 


Chairman Eddy invited anyone pres- 
ent who had a word to say, to speak. 
Four volunteered, an tinusual occurrence 
at a meeting of this kind. A. G. Dugan 
of the Hartford spoke of Mr. Barry’s 
work on the West Virginia supervisory 
committee and of his accomplishment 
on the Wisconsin committee. Gustav 


Wollaeger, president of the Concordia 
Fire, paid tribute to Mr. Barry’s good 
Services in the campaign in Wisconsin 





T. KELSEY, 
Manager 
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Of London 
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WESTERN DEPARTMENT CHICAGO 


‘TS:‘LONG, HONORABLE AND SUCCESSFUL RECORD HAS NEVER BEEN EQUALED 


Astract of Statement of Condition of United States Branch, December 31, 1914 
ASSETS -- - - - = =e = = 
RESERVE FOR UNEARNED PREMIUMS, $2,913,778 


OTHER LIABILITIES- - - - - - 398,476 3,312,254 


F. M. JONES, 
Asst. Manager 





- $4,859,614 





SURPLUS OVER ALL LIABILITIES - - - - - 
EVER LOYAL TO LOCAL AGENCY INTERESTS SINCE APPOINTMENT FIRST AGENT IN 1714 


- $1,547,360 Increase $52,060 














last year when state insurance threat- 
ened. W. S. Warren, former chairman 
of the joint conference committee, also 
spoke a word of appreciation. H. N. 
Kelsey, United States manager of the 
Hamburg-Bremen, spoke of Mr. Barry 
as one of the wheel horses in the west. 
M. F. Driscoll, former western general 
agent of Phoenix Assurance, also 
spoke. 
Round Table Function 


At the Knights of the Round ‘Table 
farewell luncheon on Saturday, P. D. 
McGregor presided. On behalf of his 
fellow -knights, John Marshall, Jr., of 
the Fireman’s Fund, presented Mr. 
Barry with a silver tea service. Presi- 
dent A. F. Dean of the Round Table 
sent a letter which was read at the 
luncheon. 

Farwell Event At Office 


The farewell given Mr. Barry by his 
own office and field force touched his 
heartstrings and he was scarcely able 
to respond to the remarks made by 
Assistant Manager D. W. Redfield 
when a magnificent silver coffee serv- 
ice was presented to him Saturday 


morning. All of the employes of the’ 


department participated in the gift. 
When Mr. Redfield appeared at the 
office Monday morning to assume 
charge as acting manager, pending the 
appointment of a western manager and 
assistant, his desk was decorated with 
a huge bouquet of American beauties. 





News About Companies 


’ 











Raleigh Fire, Raleigh, N. C.—Steps are 
being taken to incorporate this company 
with $50,000 capital and $25,000 surplus. 

* * * 

Ohio German Fire, Toledo—The third 
dividend, of 12% percent on approved and 
allowed claims has been paid by the re- 
ceivers. Another and final dividend is 
expected. fhe ARE 


Henry Clay-Great Southern—The direc- 
tors of the Henry Clay Fire of Lexington, 
Ky., and the Great Southern Fire of Louis- 
ville have formally approved the merger 
of the two companies, following receipt 
of the votes of two-thirds of the stock- 
holders of the respective companies, and 
the insurance department of Kentucky is 
now examining them preliminary to issu- 
ing its formal approval of the merger. 
The directors of the Great Southern took 
action March 12, while the Henry Clay 
meeting was earlier. It is expected that 
the department will act on the merger in 





a few weeks, so that the union will be 


completed by April 1. 

The Louisville offices of the Great South- 
ern will be closed in the near future, it 
is stated, and President W. H. Cox, of 
that company, will go to Lexington as an 
officer of the Henry Clay. 

The new name of the Henry Clay is 
to be the Henry Clay Fire Insurance & 
Treaty Underwriters Company, it is an- 
nounced. Six directors of the Great South- 
ern become directors of the Henry Clay. 


President Cox of the Great Southern will , 


be in charge of the Louisville business of 
the company. Most of the securities of 
the Great Southern have been transferred 
to the Lexington office. 

* + * 


Los Angeles Fire—W. A. Holt will re- 
sign as president of the Los Angeles 
Fire and will be succeeded by C. C. Spicer, 
who has been secretary of the company 
for a number of years. As the company 
has not cut a very wide swath from a fire 
insurance standpoint, it is planned to 
change its articles of incorporation to en- 
able it to engage in other lines of business. 

* * * 

Peoples Fire, Frederick, Md.—This com- 
pany has reinsured all of its surplus line 
business in the Anglo-American Fire of 
Toronto, Ont., and discontinued the writ- 
ing of this class altogether. The company 
was represented in the west by Douglas 
Brothers & Rice of Chicago. 

* = * 

California Fire—This company has been 
licensed in Michigan. Control of the 
company was secured some time ago by 
the Commercial Union, which reinsured 
its business. Present plans contemplate 
the use of the company only for reinsur- 
ance purposes in the middle west. It 
will ultimately be relicensed in all states 
from which it withdrew last year. 

* * a“ 

Ohio Commonwealth—At a meeting of 
stockholders of the Ohio Commonwealth 
Fire in Cleveland, Monday, the action of 
the directors in arranging for the absorp- 
tion of another company now in process 
of organization was approved by unan- 
imous vote. The name of the company to 
be taken over, however, is withheld until 
all arrangements can be completed. 

* a * 

Millers National—It has reinsured all of 
its stock company business in Michigan 
in the Germania Fire. The premiums on 
this business amounted to approximately 
$27,000 last year. As there is considerable 
term business in that turned over to the 
Germania, the amount of the reserve 
will probably exceed the premium income 
of last year. The company had a fairly 
good business in Detroit, and twenty 
agencies out in the state. Special Agent 
George P. Johnson of the Millers National 
and State Agent Horace Spice, have trans- 
ferred the Detroit agencies to the Ger- 
mania. In eight of the state offices the 
Germania was already in the agency, so 
no change will be made. In the other 
twelve the Germania Underwriters will 
probably be substituted for the Germania. 
Special Agent George P. Johnson has 
also covered Ohio and Indiana and will 
continue to travel that field. The Mil- 
lers National will remain in Michigan, 
but will write no direct stock business 





hereafter, confining its operation to mut- 
ual insurance and reinsurance. The com- 
pany is planting agencies in Wisconsin 
and Illinois, and giving considerable atten- 
tion to Cook County. 





Changes in the Field 











Springfield Appointments 


Herbert K. Lininger has been trans- 
ferred from southern Missouri to 
northern Kansas by the Springfield 
Fire & Marine, where he succeeds H. 
M. Rose, resigned. C. R. Ford suc- 
ceeds Mr. Lininger in southern Mis- 
souri. Mr. Ford has been a local agent 
of the company for many years at 
Cameron, Mo. 

Edgar W. Ingram and W. D. McCoy 
have been appointed special agents of the 
farm and hail department of the Spring- 
field Fire & Marine under General Agent 
Austin Stone at Wichita, Kans. Both will 
make their headquarters at Wichita. Mr. 
Ingram has been a local agent at Wichita 
— Mr. McCoy a local agent at Sayre, 

ms 





HAROLD M. ROSE 


Harold M. Rose, formerly special agent 
of the Springfield, has been appointed 
agent for the Norwich Union for Kansas, 
Nebraska and Iowa, assisting state agent 
Charles C. Martin. Mr. Rose succeeds 
Hunter L. Martin, resigned. 





FRANK CLEAVES 


Frank Cleaves, formerly special agent 
of the American of Newark in California, 
has been appointed special agent of the 
Norwich Union for central California, 
with headquarters at San Francisco. 





G. RB. GOODSELL AND M. A. TOZIER 


G. R. Goodsell of Wheeling, W. Va., 
succeeds M. A. Tozier, who recently re- 
signed as special agent of the Lohmeyer- 
Goldsmith-Patterson general agency of 
Charleston for northern West Virginia. 





JAMES C. MULVANEY 


James C. Mulvaney, special agent for 
the First National Fire in the northwest, 
has made arrangements to move soon to 
Aberdeen, 8. D. He will have offices with 
the Narregang Investment Company. The 
company has recently entered South Da- 
kota. 


— ——— 


Oo. BR. INDAHL 


O. R. Indahl, special agent of the Vulcan 
Fire of California in the Mountain field 
with headquarters at Butte, Mont., will 
remove to Seattle and take over the Pa- 
cific northwest field handled by Special 
Agent D. E. Wickes, whose resignation 
becomes effective on April 1. 
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FEDERATION ACTIVITIES 


ee 


PROMINENT MEN INTERESTED 





Leaders in Michigan Field Took Part 
in Organization of New Body 
Last Week 





With many of the most prominent 
men in the insurance business in Michi- 
gan taking part, the organization of 
the Insurance Federation of Michigan 
was completed at two meetings held at 
the Hotel Statler, Detroit, last Friday. 

. K. Livingston of Whitaker, Mc- 
Naughton & Livingston, Detroit, was 
elected president, representing general 
insurance interests. His agency is gen- 
eral agent for Michigan for the Fidel- 
ity & Deposit and local agent for a 
number of fire companies. He is chair- 
man of the legislative committee of the 
Michigan Association of Insurance 
Agents, and has done fine work in that 
capacity. 

Other Officers 

The other officers elected are: First 
vice-president, Grant Slocum, Detroit, 
representing fraternal insurance; second 
vice-president, James M. Crosby, Grand 
Rapids, who is president of the Michi- 
gan Association of Insurance Agents 
and represents fire insurance in the new 
federation; third vice-president, Wil- 
liam A. Watts, president Preferred Life 
of Grand Rapids, representing life in- 
surance; fourth vice-president, H. V. 
Upington, Detroit, general agent for 
the Fidelity & Casualty and president 
of the Casualty Underwriters Associa- 
tion of Michigan; fifth vice-president, 
R. P. Shorts, Saginaw, representing 
health and accident insurance; -secre- 
tary, Mark T. McKee, Detroit; treas- 
urer, Fred Guenther, Detroit, formerly 
president of the National Association of 
Insurance Agents; counsel, Fred 
Aldrich, Detroit, attorney for the In- 
ter-State Fire and other insurance in- 
terests. 


Prominent Men on Committee 


The executive committee consists of 
the officers and C. A. Palmer, president 
of the Inter-State Fire; C. L. Ayres, 
president of the Northern Assurance; 
John H. Thom, superintendent of the 
Standard Accident; V. D. Cliff, presi- 
dent of the Federal Casualty, William 
Van Sickle, general agent for the Home 
Life; C. L. Raymond, of Raymond & 
Raymond; P. W. A. Fitzsimmons, M. 
W. Voris and F. A. Hilton, of Detroit; 
and William E. Brown, of Lapeer, a 
former state senator; Frank G. Rowe 
and M. B. Campbell, of Grand Rapids; 
W. Frank James, of Hancock, newly 
elected congressman; John P. Old, of 
Sault Ste. Marie; A. H. Gansser, of Bay 
City; George S. Lovelace, of Muske- 
gon; Professor James W. Glover, of the 
University of Michigan, and Colon C. 
Lillie, of Coopersville, who is vice- 
president of the Grange Life and 
president of the Michigan Live Stock 
Insurance Company, and is one of the 
most influential men in Michigan. 

W. S. Diggs of Cincinnati, president 
of the Ohio Federation, addressed the 
meeting after it had been called to or- 
der by C. A. Palmer, temporary chair- 
man. Ex-Senator W. E. Brown, of La- 
peer, also made an address. More than 
three hundred insurance men and pol- 
icyholders were in attendance at the 
meetings. 


Work Will Be Educational 
“The association is going to be a 
very valuable organization because we 
will go ahead and make it valuable,” 
said President Livingston. “We will 
hold a meeting of the executive com- 
Experienced adjuster in fire and 
automobile losses wishes to form 
connection with good local or gen- 
eral agency. Best of references 
furnished. Address 101-D, care 
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Cash Assets in the United States 
$1,876,636.90 


$28,000.000 





Hamburg -Bremen @ 
Sire Insurance Company 


HAMBURG, GERMANY 
U. S. BRANCH STATEMENT, DECEMBER 31, 1914 


ASSETS ne ili LIABILITIES i sieaian 
State Bonds - - - - - 425. eserve insurance - - - 116,384, 
TAN ee ee De- Municipal and Railroad Bonds - - -  1,581,410,21 Reserve for Unpaid Lowes - - - — 165,005.00 
“ $1,626,835.21 Tr CaMebs ic es 79,016.27 Reserve for Taxes and All Other Liabilities 35,000.00 
Pace, Premiums in course of collection - 195,785.42 Sigler eT 560,247.15 
Losses Paid in the 
United States ever $1,876,636.90 $1,876,636.90 


United States Branch: 123 William St.,New York. H.N. KELSEY, Manager 











mittee immediately, to discuss plans of 
procedure. The committee is composed 
of very capable men, who are accus- 
tomed to large accomplishments, and 
you can rest assured that it will take 
definite steps at once to further the 
purposes of the federation. Our cam- 
paign will be one of publicity. We 
firmly believe that when the public 
fully understands insurance matters, 
there will be no demand whatever for 
state insurance.” 


ORGANIZE IN KENTUCKY 





J. M. Morris Head of New Body Formed 
Last Week 





Organization of the Kentucky Insur- 
ance Federation went through with a 
whoop at Louisville last Saturday, and 
though the fire and life underwriters 
as a whole did not show much inter- 
est in the new body, more than a hun- 
dred members, many from the interior 
of the state, affiliated themselves with 
it. 

Officers elected were J. Morton Mor- 
ris, general agent of the National 
Surety at Louisville and president of 
the Kentucky Surety Underwriters As- 
sociation, president; Paul W. Moore, 
Earlington, first vice-president; Ernest 
A. Weill, Owensboro, second vice-pres- 
ident; S. B. Moxley, Shelbyville, third 
vice-president; D. D. Jordan, Ashland, 
fourth vice-president; A. B. Hilbert, 
Pineville, fifth vice-president; T. Carter 
Tiller, Fidelity & Casualty Company, 
Louisville, secretary. 

The executive committee is composed 
of Paul A. Pollitt, Catlettsburg; Allen 
E. Smith, of Vetter & Smith, general 
agents of the Georgia Casualty, Louis- 
ville; Charles L. Nelson, manager of 
the, Louisville agency of the Fidelity 
& Casualty; E. C. Gaines, Lancaster; 
W. P. Hummel, Paducah; John J. Mc- 
Henry of Barbee & Castleman, Louis- 
ville;; Colonel Jouett Henry, Hopkins- 
ville; J. W. Scherr, president and gen- 
eral manager of the Consolidated Cas- 
ualty, Louisville. 

John J. McHenry was temporary 
chairman and T. Carter Tiller, tempo- 
rary secretary. W. S. Diggs of Cin- 
cinnati made a strong speech on the 
value of organization. Young E. Alli- 
son of the “Insurance Field” also 
spoke. Following the addresses a per- 
manent organization was formed. 

Resolutions were adopted against ex- 
cessive insurance taxes and especially 
against a tax on life insurance reserves, 
in favor of merit rating of fire risks and 
in favor of a workmen’s compensation 
law in Kentucky, but against state 
monopoly of compensation insurance. 





Aetna’s Assistant Manager 

San Francisco, March 17.—(Special.) 
—George E. Townsend has been ap- 
pointed assistant general agent of the 
Aetna (Fire) in the Pacific department 
under Manager W. H. Breeding. Mr. 
Townsend has had twenty-three years’ 
insurance experience on the coast, the 
greater part with the Connecticut Fire 
as special in the northwestern field. 





John Frederick Stumpt, a carpenter, has 
been arrested at Indianapolis for setting 
fire to a vacant house, causing $1,000 loss. 
The police believe him guilty of firing 
other houses in the hope that he would 
get the job of repairing them. He has 
been out of work. ° 


GOING TO OTTAWA BEACH 


ILLINOIS FIELD MEN’S PLANS 





Annual Meeting Place Changed—St. 
Patrick’s Day Luncheon Between 
Quarterly Sessions 





The Illinois field organizations will 
hold their annual meetings .at Ottawa 
Beach, Mich., this year instead of Dele- 
van Lake, Wis. Both the Illinois State 
Board and the Illinois Field Club voted 
on the place of meeting at their quar- 
terly sessions in Chicago Tuesday. 
There was some opposition to chang- 
ing the place on the ground that man- 
agers would object to the expense. 
This, however, will not be a great deal 
more than the expense of going to 
Delavan, as special rates will be se- 
cured on boats and railroads. The 
dates of the meetings are usually set 
by the executive committees, but in all 


| probability June 29 and 30 will be se- 


lected. A joint committee will boost 
the annual meeting this year and ar- 
range for entertainment that will keep 
the members of the two organizations 
busy all the time there are not busi- 
ness meetings in progress. W. J. Son- 
nen is chairman of the State Board 
contingent and T. M. Hogan of the 
Field Club section of the committee. 
The other members are Rollin I. Read, 
R. W. Hosmer and A. L. Grupe of the 
State Board, and John Dreihs, J. F. 
Norse, Wallace Mink, and Milo Marik 
of the Field Club. 


New Members of Organizations 


At a meeting of the State Board four 
new members were elected: K. D. Wea- 
ver of the Granite State, Arthur S. Hall 
of the Svea, W. W. Moore of the Liv- 
erpool & London & Globe, and R. V. 
Pendergast of the Queen. The new 
members elected to the Field Club were 
R. J. Campbell of the First National 
Fire, Morris W. White of the State 
of Pennsylvania, and Ray Weingartner 
of the American. 

The State Board meeting was held 
in the morning in the assembly room 
of the Chicago Board, Insurance Ex- 
change, and the meeting of the Field 
Club in the afternoon at the same place. 


Blue Goose of Irish Origin 


Between the two sessions the Blue 
Goose luncheon was served at the Ft. 
Dearborn Hotel. It was the annual St. 
Patrick’s Day event of the order, and 
Thomas E. Gallagher, western manager 
of the Aetna, presided as chairman. 





Francis O’Shaughnessy, a prominent at- 
torney and politician of Chicago, spoke 
on the Gaelic spirit. Mr. O’Shaughnessy 
said that when Limerick fell in 1691, 
the army of Patrick Sarsfield was given 
the right to leave Ireland and go into 
any country that it desired. These 
troops went to continental Europe and 
scattered into all of the countries there. 
One troop, however, was lost. As the 
troops were known as the wild geese 
at the time and the national color of 
Ireland was then blue, Mr. O’Shaugh- 
nessy said that in discovering the Blue 
Goose he had found this “lost tribe.” 
Mr. O’Shaughnessy’s subject was Gaelic 
Spirit, and he showed how it has kept 
the lrish people up while their wealth 
was destroyed, their learning lost and 
their culture obliterated. 


Many Irish Melodies Sung 


Francis H. McKeever, a son-in-law 
of Mr. Gallagher, also an attorney in 
the city, spoke. He said that whcre 
the managers and field men met on 
such friendly terms as they did in the 
Blue Goose luncheon, he believed that 
the instirance business was in a position 
to get'what it wanted politically and 
otherwise. Vincent Gallagher, special 
agent of the Aetna in Ohio, was also 
calded upon. J. A. Shea of the western 
department of the Aetna, sang a num- 
ber of Irish songs and made a great 
hit. During the meal choral singing of 
popular tunes, especially those of Irish 
origin or inspiration, were sung. Rol- 
lin I. Read and A. R. Monroe divided 
honors in leading the singing. 

The Blue Goose, the State Board and 
the Field Club all sent messages of 
cheer to C. M. Cartwright, who is at 
the Evanston hospital. The State 
Board sent a telegram expressing a 
wish that his recovery would be speedy. 
The Field Club also wired Mr. Cart- 
wright and sent a bouquet of flowers. 
The Blue Goose sent a written message, 
to which the signatures of all of those 
present at the luncheon were appended. 


Cook Club’s Outing Plans 


It was decided to invite the Cook 
County Field Club to hold an outing 
at Ottawa Beach at the same time the 
State Board and Field Club met. 
There has been some talk of such an 
outing for the Cook County organi- 
zation, but no definite plans have been 
made. It is thought that this would be 
an excellent thing to bring the mem- 
bers of the organization closer to- 
gether and encourage them in their 
work in advancing cooperation in Chi- 
cago. 





Cathcart & Maxfield have been appoint- 
ed agents at St. Paul for the Royal, suc- 
pono Cushing, Dunne & Driscoll, re- 
signed. 
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62nd ANNUAL STATEMENT 


Capital - - - |= - -' = §$ 500,000.00 
Assets (to protect policy holders) - - p nae 

Swurauce Company Net Surplus to policy holders - - - 2,268,086. 
of Watartowne.¥: Net Surplus to stockholders - - -.  1,668,086.88 


STUART MORGAN, State Agent, Michigan, Howell 
CASHMAN & EVANS, Gen’l Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, P. O. Box 225, Chicago 





H. F. WATERMAN, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 
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FIRE RETURNS BY STATES 
PREMIUMS AND LOSSES GIVEN 





Records of Companies’ Last Year’s 
Business in the Middle West and 
Northwest 





Premium and loss returns as made 
by fire companies to the insurance de- 
partments on last year’s business are 
as follows: 











ARKANSAS 
Company Prems. Losses 
Home, Ark. ....... 90,197 49,395 
Nord-Deutsche — rk 97,716 8,481 
een & M. 6,784 
RRMA dic ea.e-s «2 6,042 
Brit. America . ‘ 9,338 
Bulgaria .......+-. 4,777 4,328 
California ...... ea 4,858 
Century, Scot. 438 164 
Citizens, Mo. 1,530 
Cologne .......... 8 75 
Coml. Union, Eng... 64,253 17,412 
Coml. Union, N. Y.. 7,946 1,136 
Connecticut ....... 23,684 13,732 
— Selete-sivts seg 50,550 
Detroit z & M. 9,636 2,118 
jest ear sie 1,934 3,322 
widelity- Phenix ose 75,497 34,060 
Fire Assn. ........ 42,400 9,999 
Fire Reassur. ..... 10,994 3,576 
Fireman’s Fund ... 89,243 27,622 
Firemens ...... we 29,461 12,035 
First Reins. es 6,923 2,562 
Frankona .. ; 5,930 1,737 
German Alli. 2... ,540 
Ger. Amer., N. Y.. 90,978 44,772 
German, Pa. ...... 18,347 2,674 
a aos 19,909 4,341 
Globe & Rutgers .. 16,392 3,291 
Hamburg-Bremen . 7,966 5,317 
Hartford ......... 122,444 57,221 
Imperial, N. Y. ... 3,360 
MOE occ cee ee ees 24,194 12,457 
Law Union ....... 7,472 4,228 
. & G. Eng 84,312 15,952 
L&L. & G. N. Y 5,9 1,458 
London ........... 33,486 19,071 
London & Lance. ... 30,030 12,650 
Md. Motor Car .... 2,015 217 
Mech, & Traders .. 7,178 4,070 
Merchants, N. Y... 1,960 1,727 
Merchants, Colo. .. 48,011 13,996 
Minerva Retroc. ... 3,775 324 
National, Ct. ...... 49,162 35,274 
Natl.-Ben Franklin. 9,590 4,692 
Nationale, Paris .. 5,477 2,704 
New Brunswick ... 6,738 2,051 
Newark ..........- 12,556 5,268 
New Jersey .......- 1,663 3,690 
New Zealand ...... 25,501 11,264 
Niagara .....0..06. 29,321 10,743 
Nord-Deutsche .... 8,424 2,104 
Northern, Eng. .... 41,975 23,274 
Norwich Union .... 28,443 10,962 
Old Colony ....... 957 1,803 
Cy ee eae 12,662 6,928 
Paternelle ........ 4,839 3,934 
Palatine .......... 26,157 6,723 
1 MD ee 31,822 14,274 
Phenix, Paris 4,806 1,678 
Phoenix, Ct. 42,313 16,815 
Prov. Was 20,323 ‘ 
Queen ...... 34,138 12,041 
Rossia ...... 38,889 23,533 
Salamandra 27,8 3 
Second Russian .... 9,678 4,639 
Standard, Ct. ...... 1,571 492 
Stuyvesant 5 einen axe 4,105 2,573 
PU Sods Gos%s 0 aie a's rks 24,729 14,483 
Sven ee CE Desay 19,619 5,668 
Swiss Natl. 121212! 15,717 4,201 
Union, Eng. ....... 7,178 6,486 
Vulean, >. 4,076 3,385 
Warm ©. oc. casewe 1,561 4,104 
Westchester ...... 27,935 14,251 
Western, Ont. ..... Parts 10,927 
Williamsburgh 6,905 8,654 
ASSESSMENT PATIL 
St Paul Mut Hail. 18,726 3,174 
State Far. Mut. Hail 40,005 22,669 
KANSAS 
POBUGE: sds sissies. 6 14,521 6,510 
Brit. America ..... 6,801 576 
Citizens, Mo. ...... 9,689 6,167 
Continental ....... 224,135 133,157 
ee eee 41,395 21,484 
Firemens ......... 71,959 37,643 
Fid.-Phenix ....... 128,133 80,1 
German Alli, ...... 16,338 6,288 
Ger. Amer., N. Y.. 121,807 67,362 
L&L&G Eng... 82,403 89,376 
‘L&L&G, N. Y.. 36,743 23,354 
London & Lane. ... 33,163 13,307 
Norwich Union .... 35,391 8,534 
OViGRE oi weakits oieie's 44,443 18,052 
SUM» vpewe baw beh 28,753 15,097 
Western, Ont. ..... 55,393 28,02 
KENTUCKY 
Henry Clay Fire 232,907 124,007 
No. Car. Home .. 29 
Western Mut., O. 48,652 29,949 
Keystone Mut., Pa.. 12,748 
Mfrs, Mutual, R.I.. 26,069 540 
Mechanics Mut., R. I. 19,047 
Millers Natl. ...... 1,254 64,969 
Protection Mut., Ill. 9 
Rhode Island Mut.. 32,901 818 
Standard Mut., Pa.. 2,999 72 
State Mut., R. £2 42,845 1,044 
SOUTH DAKOTA 
Bankers & Merch. 7,263 2,102 
Bostoit 608056 eho 7,315 7,095 
Connesticut cay ee 36,318 43,043 








Western Departmen 
Insurance Exchange, Chickgo 





Absolute Security 


(Formerly Pelican Assurance Company) 
NEW YORK 


FIRE 


IMPERIAL ASSURANCE COMPANY 


USE ae OCCUPANCY — TORNADO — SPRINKLER LEAKAGE 


Head Office Pacific Department 
100 William St., New York 


343 Sansome St., San Francisco 


B-xcetient Facilities 








Company Prems Losses 
State of Pa. ....... 2,954 1,165 
National, Ct. ...... 105,045 86,622 
Northern, Eng. .... 1,153 24,382 
Norwich Union ... 25,335 16,142 
Phoenix, Ct. ....... 16,411 17,095 
Standard, Ct. ..... 2,906 5,091 
MEE wee utceretcecad 9,214 9,104 
VOR 6 cnn oie sie weit 269 324 

OKLAHOMA 
Mech. & Traders 
ey eS 861 453 
ai & Traders 
ceenwaene 12,810 7,487 





TOURISTS’ BAGGAGE RETURNS 





Big Jump in Loss Ratio Shown for 
1914—-Many New Companies After 
Business 





The loss ratio on tourists’ baggage 
floaters jumped 15 points last year, go- 
ing from 20 to 35 percent of the pre- 
miums. The European war is probably 
responsible for the mounting figure, 

Seventeen companies reporting on 
blanks furnished by THE WEsTERN UN- 
DERWRITER show total premiums for 
1914 of $69,653 and losses of $24,370. 
Twenty-six.companies reported to New 
York premiums of $142,820 and losses 
of $28,400 for 1913. 

Five of the fifteen companies show- 
ing in the 1914 returns were not writ- 
ing the line in 1913. Some of those 
reporting both years show a falling off 
and none shows a big increase. “The 
premiums involved are small and the 
line is not one that has been pushed 
very generally. 

Premiums and losses for 1914 follow: 








Prems Losses 
Automobile, Ct.......... $ 1,418 $ 163 
Eee ere 4,501 2,749 
Fid.-Phenix ........... 751 ceae 
Firemans Fund .. vee, meee 145° 
Hartford .......... --- 14,116 4,126 
L. & L. & G., Eng 11,710 1,279 
Lon. & we ita hee: ure 123 
Mass. F. & 1,664 63 
Nord- Sentache 69 
oS 103 
Phoenix, Eng. ........ 750 5 
Prev. Wah. 2... eccccce 8,371 3,450 
Royal Exch. .......... 4,006 2,785 
So a err 15,351 8,602 
Springfield ............ T47 <ake 
 !) aa een 333 - 65 
Williamsburg ......... 1,673 938 
DORMER cK xi5'6 ecw weisic $69,653 $24,370 





Securities Found Intact 


Upon opening the vaults of the Ger- 
man Fire of Peoria in the old Y. M. 
C. A. building, in which the home office 
was located, it was found that the rec- 
ords and securities of the company 
were intact. Its maps and other equip- 
ment, not in the vault, were destroyed, 
with no insurance. 





LAW ON INSURANCE ACCOUNTING 


“Insurance Accounting” is the title of a 
pamphlet recently issued by Harrison Law 
of Nutley, N. J., well known statistician. 
In small space are shown what books are 
needed, how they should be ruled and how 
to use them. The price is 25 cents. The 
pamphlet is sold by the author. 














100 Percent 
Efficiency 














Safety 
First 











A MECHANICAL WATCHMAN FOR 
MOTION PICTURE MACHINES 


A Safety First device that removes absolute- 
ly all danger of film jamming and igniting. 


Approved by the 


National Board of Fire Underwriters 


at the recommendation of 


The Underwriters Laboratories, Incorporated 
following examinations and tests conducted 


under the standards of the 


National Fire Protection Association 


This device can be 
attached to any mo- 
tion picture machine 
made and makes it 
Ioo percent efficient. 


RUDE 

FILM 

FIRE 
RUSTRATOR 


Allows operator to 
do other work while 
films are running and 
eliminates need of 
assistant operator. 


When there is any imperfection in the film it instan- 
taneously stops machine, preventing fire or explosion. 
Its operations are positive and efficient. 


The Frude Film Fire Frustrator has been in con- 
stant use by allof the Jones, Linick & Schaefer theaters 
in Chicago for the past two years, and at no time 
has it failed to do what was expected of it. It has 
the full recommendation of that firm as the greatest 
fire prevention device of its kind. 


Insurance agents who have had difficulty in placing fire and liability 
lines on motion picture play houses can recommend this device to the- 
atre owners and minimize their difficulties—it pays the theater owner 
in saving on films and cutting off wages to assistant operators. 


MOTION PICTURE FIRE PREVENTION DEVICES CO. 
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ANTHONY MATRE, Pres. 


Reliable Agents 
Wanted 


HENRY J. WOESSNER, Sec’y 
and Managing Underwriter 
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1821 Insurance 
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Respecting 


Ethics 


FRANK P. LEONARD, Treasurer 














ORGANIZING 


UNIVERSAL FIRE INSURANCE CO. 


749-51 INSURANCE EXCHANGE BUILDING, CHICAGO 
AUTHORIZED CAPITAL AND SURPLUS, $2,000,000 


BEING ORGANIZED BY PRACTICAL INSURANCE MEN OFFERING UNUSUAL CONTRACTS 
TO FIRE INSURANCE AGENTS WHO WILL BECOME FINANCIALLY INTERESTED 
IN THE COMPANY. ILLINOIS, IOWA AND INDIANA PRODUCERS WRITE TO-DAY. 
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DR. HENRY REIS, Vice-Pres. 
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AS VIEWED FROM CHICAGO 


CONFER ON DWELLING SCHEDULE 


The committee of underwriters rep- 
resenting various parts of the country 
and various organizations, which for 
more than a year has been working on 
a uniform schedule for rating dwell- 
ings, met in New York this week to 
consider the schedule as it had been re- 
vised after J. V. Parker, manager of 
the Western Actuarial Bureau, had 
made a number of test applications of 
it. 








* * 
CONFERENCE COMMITTEE MEETS 


The Conference Committee of the 
Western Union and Western Insurance 
Bureau met in Chicago on Wednesday 
and discussed matters that will be re- 
ferred to the spring meetings to be 
held next month. 

+ 


* 
SPEEDING UP COOPERATION WORK 


Because the present plan of coopera- 
tive legislation by the Western Union 
and the Western Insurance Bureau has 
proven slow, it has been decided that 
hereafter all such legislation shall orig- 
inate in the joint conference commit- 
tee, where it can be thoroughly dis- 
cussed by both Union and Bureau 
members and then referred to the gov- 
erning. committee of the Union and the 
executive committee of the Bureau for 
final action. Where such _ legislation 
originates either in the Union or Bu- 
reau, there is more or less suspicion 
which causes delay and results in re- 
quests for extension of time. 

+ 


MORE MERGERS COMING 


The merger of the Cook County 
branch offices of the Boston, Old Col- 
ony and Michigan Commercial with 
that of the New Hampshire and 
County Fire will be followed by one or 
more similar amalgamations. The Chi- 
cago manager of one company that has 
maintained an office for a number of 
years is now figuring on a similar deal 
and one or two others are reported to 
be in the air. These moves are pointed 
to as proof of the assertion that econ- 
omy in the acquisition and handling of 
metropolitan business is considered a 
necessity by home offices and. that the 
reduction in commissions to local 
agents in the larger centers was not 
actuated by a belief that a reduction 
could be “made to stick” at this time. 

x * x 


LUMBER MEN CONSIDER COMPANY 


There is talk among the lumber men 
of Chicago of organizing a stock com- 
pany to write frame dwellings in the 
city at 60 percent of the tariff rate. 


In their fight against the extension of - 


the fire limits of the city, they pro- 
duced figures to show that less than 
20 percent of the premiums paid on 
this class of risks were returned to 
the policyholders in the form of loss 
payments. Many lumber men insure in 
the lumber mutuals and interinsurance 
exchanges that employ no agents, and 
in their stock company project they 
plan to write direct from the company 
to the assured. They do not take into 
consideration the fact that no company 
has ever succeeded in getting any 
amount of dwelling house business 
without agents or brokers. The 
scheme likewise fails to recognize the 
fact that dwelling house business is 
written on the term basis and large 
reserves are required. | 


NO CHANGE mm STANDARD POLICY 


With legislatures adjourning it now 
appears probable that the general adop- 
tion of the revised standard fire pol- 
icy, recommended by the Convention 
of Insurance Commissioners, will have 
to go over for two years. In well-in- 
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formed quarters it has been believed 
that New York would have to take the 
initiative, as its present standard policy 
is now generally used except in states 
having their own standard policies pre- 
scribed by law. Superintendent Has- 
brouck of New York has notified the 
committee of the National Board, 
which was cooperating with the insur- 
ance commissioners in drafting the new 
standard fire policy, that he will not 
ask the New York legislature to adopt 
the new form as the standard policy of 
that state at this session. Mr. Has- 
brouck says that he is not satisfied in 
all Particulars with the mortgage pro- 
visions of the new policy. This is taken 
to mean that the New York legislature 
will take no action in the matter at the 
present session. 

David Rumsey, vice-president of the 
Continental, a member of the commit- 
tee which assisted in drafting the pol- 
icy, expressed regret at this position as 
he fears it will cause delay in securing 
uniformity. Cecil F. Shalcross, United 
States manager of the Royal, who is 
also on the committee, likewise ex- 
pressed regret and willingness to try 
to meet Mr. Hasbrouck’s objections. 


CHICAGO AND SUBURBAN 


CASUALTY STUDY COURSES 


Study courses in casualty insurance 
will probably be offered in Chicago 
next year by the Fire Insurance Club 
of that city. Such courses are pre- 
scribed by the Insurance Institute of 
America and are given in Hartford, 
New York and other eastern cities. 
The Chicago club conducted no such 
classes in any line of insurance. until 
this year. When it was announced that 
a fire insurance course would be given, 
143 students enrolled and there has 
been an average attendance at semi- 
weekly classes throughout the winter 
of 100. It is believed that the casualty 
courses will prove very popular, as there 
are probably about five hundred young 
men holding clerical positions in Chi- 
cago casualty offices and a large num- 
ber of persons engaged in fire insur- 
ance who would be glad of the oppor- 
tunity to secure instructions in cas- 
ualty lines. 

E. W. Jewell, president of the club, 
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pti gD 
is seeking expressions from members 
of the organization as to their views 
on the casualty class. A. T. Graham, 
chairman of the institutute committee, 
has addressed all casualty managers 
and general agents in the city on the 
same subject. . If the course is offered 
the club will be conducting three sets 
of classes next winter—two in fire in- 
surance, one for the first and one for 
the second year course, and one in cas- 
ualty for the first year course. The in- 
stitute courses cover a period of three 
years and those graduating are given 
diplomas. 

x Oe Ox 
BROKERS’ ANNUAL MEETING 


At the anhual meeting of the Insur- 
ance Brokerage Association of Chi- 
cago D. F. Carpenter was elected presi- 
dent; Irving E. Stieglitz of Fred S. 
James & Co., vice-president; Charles L. 
Bliss of Critchell, Miller, Whitney & 
Barbour, secretary; and George A. 
Seaverns, Jr., of Marsh & McLennan, 
treasurer. The directors chosen this 
year are Thomas J. Farrell, Alfon E. 
Bahr, Charles L. Cole, Irving E. Stieg- 
litz, George A. Seaverns, Jr., and R. J. 
Richards. 

The annual dinner was in charge of 
Harold E. Leopold and George L. 
Weed. Retiring President Howard 
Kornblith introduced Mr. Leopold as 
toastmaster. 

W. Tudor Ap Madoc spoke briefly of 
the legislative situation in Illinois, and 
told the brokers they could feel certain 
that their bill would ultimately pass the 
legislature, and he was very sanguine 
that it would be adopted at the pres- 
ent session and signed by Governor 
Dunne. 

George D. Webb, president of the 
Casualty Underwriters’ Association of 
Chicago, and an officer of the Illinois 
Insurance Federation, spoke of the 
prominence casualty insurance has as- 
sumed in the general business. He pre- 
dicted that the casualty premiums of Illi 
nois will this year run $10,000,000. Com- 
pensation insurance, he said, had been 
a big factor in increasing the premium 
income of the companies and of the 
brokers. He expressed a belief that 
the 2,000 members of the federation 
would be able to prevent unwise legis- 
lation in Illinois, but he asked the 
brokers that they not cease their dili- 
gence in educating legislators prop- 
erly on insurance subjects. He called 
attention to the inclination on the part 
of many to cease their activities and 
throw the entire burden onto the fed- 
eration officers. : 

George M. Eddy, one of the mem- 
bers of the association, spoke on the 
subject of casualty special agents and 
brokers. He said that the brokers de- 
livered just as much as the special 
agents and were entitled to exactly the 
same commissions. F. D. Wallace, an- 
other broker, said. that the special 
agent was more of an expense to the 
veneral agent or branch officer than 
the hroker and that if he rendered no 
greater service to the companies than 
the brokers, he was certainly entitled 
to no more commission. The situa- 
tion, he said, was one of the general 
— paying men to be an expense to 

im 


Charles Cohn and the newly chosen 
President also spoke., Mr. Carpenter 
said that the time had come for the 
brokers to fight for their rights, that 
they could, if they would, secure the 
same treatment in the way of commis- 
sions as did the preferred special 
agents, 

A singer and a clever magician en- 
tertained the banqueters during the 
Serving of the menu. Arthur Lazarus, 
a member of the association and a 
broker with Childs, Young & Wood, 
amplified the entertainment with some 
Italian monologues and a song in which 
all present joined in the chorus. 

. F. Carpenter, the new president of 
the association, may be termed a cos- 
Mopolitan. He was born in St. Paul, 

inn. He was educated in the schools 
of Boston, was graduated from Boston 
University of law school and is a mem- 
ber of the Massachusetts -Bar. He 
Came to Chicago from New York five 
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years ago as special representative of 
the Casualty Company of America in 
Illinois and half a dozen states north 
and west of Chicago. About a year 
later he entered into a partnership with 
Thomas F. Little under the firm name 
of Carpenter & Little and engaged in 
the insurance brokerage business. The 
firm has built up a good business, espe- 
cially in fire, employers’ liability and 
compensation insurance. Mr. Carpen- 
ter became very prominent in the brok- 
erage association through his work as 
chairman of the legislative committee 
during the meeting of the general as- 
sembly in 1913. During that session, 
he spent much of his time in Spring- 
field and put forth his most strenuous 
efforts to secure the enactment of the 
antirebate and brokers’ license bills 
which the session desired. The fact 
that both failed to become laws was 
no reflection on the ability with which 
he handled the matter. He has already 
been at Springfield during the present 
session and expects to give much atten- 
tion to legislation this winter. 
* os & 


TAKE FIRE COMPANY 


W. A. Alexander & Co., general 
agents at Chicago of the Fidelity & 
Casualty, have entered the fire insur- 
ance business locally. They have been 
made Cook County managers of the 
London & Lancashire Life & General, 
which entered this country last year 
under the management of E, E. Hall & 
Co. of New York. The firm has had 
propositions from a number of other 
companies and is considering some of 
these. The company has $20,000,000 of 
assets in England, and in its Jan. 1 re- 
port to the New York department 
showed United States assets of $552,- 
544, reinsurance reserve of $20,698, pol- 
icyholders’ surplus $530,221. 

William Mitchell, who has been as- 
sistant to E. G. Carlisle, second assist- 
ant manager of the Springfield in direct 
charge of Cook County business, has 
been employed by W. A. Alexander & 
Co. as manager of the fire department. 

* * & 


WINS CONTEST ON CLAIM 

The Germania Fire Insurance Com- 
pany has won a case on which it denied 
liability where it suspected an incen- 
diary fire. In December of 1912 the 
clothing stock of Samuel- Ross on 
Sixty-third street, Chicago, was dam- 
aged and claim for $2,000 made. The 
company maintained that the value of 
the stock did not exceed $1,200 and tes- 
timony before the trial showed that five 
separate fires had started almost sim- 
ultaneously and that the fire depart- 
ment fighting a fire across the road dis- 
covered the blazes in time to secure 
good evidence against the owner. The 
owner, however, was released when 
brought into court on the charge of 
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incendiarism. He sued for recovery of 
insurance money and the case was 
heard before a jury in Judge Mahoney’s 
court. The jury was not out five min- 
utes. 
* * * 
BUYS INTEREST IN AGENCY 


Russel N. Crawford, son of Sam 
Crawford of Fred S. James Co., has 
purchased an interest in the agency of 
M. L. C. Funkhouser, and the name of 
the agency will be changed to the 
Funkhouser-Crawford Co. Mr. Craw- 
ford has been in the advertising busi- 
ness for the past two years. 


2 * * 
FPISH AGAIN ACQUITTED 


For the second time Joseph Fish was 
acquitted last week in cases growing 
out of the arson investigation in the city 
of Chicago. The jury took three ballots 
before reaching a conclusion. In the for- 
mer trial which ended just before Christ- 
mas the jury likewise took three ballots 
and declared Mr. Fish innocent of the 
charge. Mr. Fish was probably the most 
prominent adjuster for the assured in the 
middle west up to the time he was in- 
dicted by the grand jury. Several other 
indictments are still standing against him, 
but it has not been announced, as yet, 
whether these cases will be put on trial or 
not. i te 

Arthur L. Nathan & Co. of Chicago 
have been appointed managers of the Cook 
county department of the Central States 
Indemnity Exchange. This institution is 
an interinsurance exchange with head- 
quarters at Springfield, Ill., and writes 
insurance indemnifying dram shop keep- 
ers and owners and lessees of property 
leased for saloon purposes against their 
liability under the Illinois dram shop act. 

* — * 

The Reisch Indemnity Company has 
circularized brokers calling their atten- 
tion to the provisions of the Illinois dram 
shop act as it applies to owners of prop- 
erty who rent it for saloon purposes, 
and the fact that insurance may be had 
against the liability so created. The fact 


that so many Chicago leases date from 
May 1 makes this a timely suggestion. 


* 


George C. Parsons, supply manager of 
the Aetna, is able to be back at his desk 
this week, after an absence of several 
weeks. Mr. Parsons was severely burned 
about the hands and face in an explosion 
on the Burlington railroad, and it will 
be some time before he is able to take 
up his old duties in full. 


+ * * 


George C. Johnson, manager of the 
North Empire of Winnipeg, was in Chi- 
cago early this week on his way to To- 
ronto and Montreal. It was his intention 
to visit Detroit also. 


o: &. & 


Word comes from E. N. Goodwillie, one 
of the veteran raters of the Chicago 
board, that he is enjoying his sojourn in 
California and is regaining his health. 

* ¥ +e 


E. G. Richards, United States manager 
of the North British, and Charles E. Case, 
general agent of the company for the 
west, will arrive in Chicago Saturday 
morning and remain during the forepart 
of next week. ras 

J. J. Harris, who was indicted for al- 
leged misuse of the mails while he was 
an insurance broker in Chicago a few 
years ago, has been cleared of all charges. 
He had a line for live stock insurance at 
London Lloyds. z 

oO” 

T. M. Hogan, Illinois.state agent of the 
Dubuque Fire & Marine, and Harold E. 
Leopold, an insurance broker, are getting 
up an insurance party for the White Sox 
opening in Chicago, April 22. Clarence M. 
Rowland, the new manager of the team, is 
a personal friend of both, and they plan 
to secure a block of box seats back of 
third base. Mr. Rowland is a Dubuque 
boy and the officers and many of the em- 
ployes of the Dubuque Fire & Marine will 
be in a Dubuque aggregation that will 
come to Chicago by special train and go 
from the loop to the park in tallyho 
coaches. 

* * * 

J. J. Van Every of the Chicago local 
agéncy firm of Haskell, Miller & Co., has 
received word of the death of his brother, 
W. O. Van Every, at Seattle, Wash. 
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Strong Outsiders at Cincinnati Elected 
to Membership—Some Questions 
Remain to Be Settled 





Stanley Spragens, the Heister-Hunt- 
ington Company and the Berning- 
Wuest Insurance Agency were elected 
to membership in the Fire Underwrit- 
ers Club of Cincinnati, at the monthly 
meeting which was held last week. The 
Berning-Wuest Agency has just been 
organized. The other two agencies 
have been the only agencies of any 
importance, with the exception of the 
Northwestern National agency of C. J. 
Dauner & Son, which have not been 
members of the club, and the settling 
of all points of difference and the ad- 
mission of these two agencies clears 
up the situation at Cincinnati to a very 
considerable degree. 

Neither of the agencies has been a 
“bad actor.’ The Heister-Huntington 
Company withdrew from the club some 
time ago. Stanley Spragens entered 
the insurance business some years ago 
with the agency of the Northwestern 
Underwriters and has built up a very 
good business along clean lines. Dur- 
ing the past year he has been appointed 
Hamilton county manager of the Con- 
necticut and the Hamburg-Bremen, and 
with the sole agency of the Northwest- 
ern Underwriters, the Girard Fire & 
Marine, the Security of Iowa and the 
Union of Pittsburg, he has an agency 
of decided strength. One matter still 
remains to be settled in that Mr. 
Spragens still represents the North- 
western Underwriters and with the 
agency of the Northwestern National 
outside the club, some adjustment will 
have to be made. Both agencies were 
allowed’ to keep those solicitors which 
they now have. 

Great credit must be given to Man- 
ager Ankenbauer of the Fire Under- 
writers Club for bringing about this 
adjustment. Besides the Dauner agency, 
only one other small agency is a non- 
member, which makes the most satis- 
factory situation that Cincinnati has 
had for some time. 

The amendment to the constitution, 
changing the number of members of 
the governing committee from seven 
to five, three being elected for two 
years, and two for one year, and there- 
after for terms of two years, and mak- 
ing a man, or any member of his firm, 
ineligible for three years after serving 
on the governing committee, was also 
adopted. 





Act on Ohio Bills 


The curative act changing the Ohio 
fire marshal tax from the “gross” to 
the “net” premium basis, which passed 
the Ohio senate, has been reported by 
the house insurance committee without 
amendment and will be placed on the 
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calendar. It allows the companies to 
deduct return premiums and considera- 
tions received for reinsurance in mak- 
ing up the tax statement. 

The house committee also recom- 
mended for passage the agents’ license 
bill applying to agents of Ohio com- 
panies, and the bill broadening the in- 
vestments open to insurance compa- 
nies, by including county, township and 
[ella bonds of states other than 

io. 





Brokerage Is Decreased 


The rule adopted by the Fire Under- 
writers Club of Cincinnati allowing 
each company to have four agencies is 
beginning to make itself felt in a very 
large decrease in brokerage business. 
Companies have taken advantage of 
the rule to quite an extent, with the re- 
sult that most agencies now have 
enough companies in their own office 
to handle all ordinary demands. As 
brokerage is ordinarily a trade proposi- 
tion, the net results to individual agen- 
cies are probably about the same as be- 
fore the rule was put into effect. 





Death of John H. Beecher 


John H. Beecher, for thirty-five years 
connected with the Ohio Farmers, died 
March 7 at his home in Cleveland after 
an illness of almost a year. For many 
years he was an adjuster and his work 
took him all over northern Ohio. 
Older agents and field men remember 
him at the home office of the company 
when it was still young in the business. 
At his death he had the title of general 
agent. Mr. Beecher was born in 1841 
and had made Cleveland his home for 
many years past. 





GAVE TIP ON “BOOTLEGGERS” 


United States revenue officers recently 
visited Ashley, Ohio, looking for “boot- 
leggers.” That night the home of Mrs. 
Fred Pulford was set on fire. She was 
supposed to have given the officers the 
“tip.” Seymour Shoremaker has been 
lodged in jail on the charge of causing 
the fire, the case having been worked up 
by Deputies McBee and Davis of the 
Ohio fire marshal’s office. 





QUALIFICATIONS BILL READY 


An agents’ qualifications bill has been 
brought to Columbus from Cincinnati for 
introduction in the Ohio Legislature. It 
requires from the applicant for license a 
Statement under oath, giving his name, 
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General Agency Service 
WILMER D. LEWIS & CO., Dayton, Ohio, 


are general agents for a number of companies in Southwestern Ohio. 
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“age, present occupation, occupation for 


five years next preceding, and such other 
information as shall be requested by the 
superintendent. License is to be issued 
if the superintendent is satisfied that the 
applicant is a suitable person and intends 
to hold himself out in good faith as an 
insurance agent. After a license is issued 
it may be revoked for cause shown. Any 
license in effect may, in the discretion of 
the superintendent, be continued without 
requiring the sworn statement. Unli- 
censed persons acting as agents or receiv- 
ing any consideration for placing insur- 
ance are made subject to a fine of $200. 





Ohio Agency Appointments 

Aetna—George W. Neare, Gibbs & Co., Cincin- 
nati; W. Clark, Mitchell & Co. and W. C. 
Richardson & Co., Cleveland; H. T. Baker, Ur- 
bana. Strauss, Cleveland; Grores Grimm, 
Codes Zanes Dulak, Lorain; C. R. Adams, 
Miss Edna Rhoads, Lee Craner, Stewart Glasener 
and Frances Murphy, Marion; H. C. Forrey, 
Meeker; J. A. Collahan, Akron; Birch Bros., 
Marion. 

Agricultural—J. K. Barre, F. A. Billings, A. 
E. Davis, C. F. Dixon, H. R. Fullerton, O. J 
Gallagher, Samuel Haas, C. M. Hall, F. C. Har 
vey, H. K. Johnstone, J. H. Jones, W. J. 
Owens, Pond Bros., C. E. Preble, James Quayle 
& Son, C. W. Richel, ]. N. Roy, Wilhelmina 
Schendel. Mame M. Schutthelm, W. A. Stott, 
Andrew Steinbrinner, B. H. Stone, L. E. Stone, 
Jos. Tetlok, C. F. Thomas, F. L. Thurber and 
J. A. Wigmore, Cleveland; G. S. Caton, Coshoc- 
ton; The Bamen-Sanders Co., Norwalk; W. G. 
Whitaker, Wooster. 

American—J. R. Gaw, Bellaire; J. L. Reck, 
Covington; F. A. Brassington, Cleveland. 

Buff, German—Stoner Stoner, Tiffin. 

Columb. Yatl—F. V. Jones, Kenton; E. G. 
Lahr, Cuyahoga Falls. 

Coml. Union, N. Y.—The John Agency Co., 
Massillon; Gus Herwick, Barberton; A. B. Ma- 
son, Troy. : 

Concordia—D. F. Hauneholder, Bremen. 

Continental—Oswald Cammann, Dayton; Sam- 
uel Fritz, Edgerton; Peter Frank, ye Upper 
Sandusky; Fite & Fite, Jackson; F. . Arnold 
Agency Co., Massillon. 

Detroit F. & M.—Alfred B. Mason, Troy. 

Fidel. Und.—Dakin & Dakin, Lebanon; Ruth 
E. Williams, Dayton; Kimball & Kimball, El- 


more. 
ee ae McCune & Mackenzie, 
ima. : 
Fire Assn.—James MHandyside, Cleveland; 
Hooper Franklin, Newark; E. Sklenicka, 
Cleveland. 





OHIO NOTES 


John Heckle & Sons, of Cincinnati, have 
been appointed second agents of the Com- 
merce of Albany. 

The Amazon Fire of Shawnee, Okla., 
has notified the Ohio department that it 
bye not apply for an Ohio license for 


Lulu Wanamaker of Alliance, Ohio, who 
formerly owned the Wanamaker agency 
at that place, has again entered the local 
agency business. 

Herbert Mann, local agent at Bluffton, 
Ohio, died recently from a complication 
of diseases. The field men will meet at 
Bluffton March 16 to take care of ‘the 
agency. 

_The last chapter in the Ohio legisla- 
tive bribery scandal of two years ago has 
been written. Former State Senator 
Isaac E. Huffman of Oxford, the last of 
the convicted solons, has served his time 
in the Ohio penitentiary and has gone 
home. 

A special police guard, for the section 
of Cleveland lying between Central and 
Scoville avenues and East. Thirty-first 
Street and East Sixty-first street, in which 
eleven incendiary fires have been started 
within the past month, has been asked by 
Fire Warden Ferrie. 


Ben L. West, assistant general agent 
of the western department of the North 
America at Chicago, will have for the 
subject of his address before the Insur- 
ance Society of Cleveland on the evening 
of March 22, “Evolution of the Business.” 
_It is reported that J. Clinton Crooks, 
formerly in the local fire insurance busi- 
ness In Beverly and Marietta, later becom- 
ing a resident of Columbus, Ohio, has en- 
gaged, or is about to engage, in the 
solicitation of business for the agency of 
Plumer & Crawford, Marietta, Ohio. 


The Eblen Real Estate Agency of Wells- 
ton, Ohio, of which A. E. Shattuck is 
Owner and manager, has purchased the 
agencies of Pugh & Warren and Vander- 
voort & Harper, two of the oldest in the 
city. All the companies have transferred 
to Mr. Shattuck. 

The circuit court of appeals at Cincin- 
nati_has refused to grant a new trial to 
A. Roy Kennedy, who was given an in- 
determinate sentence by Judge Hoffman 
of from one to ten years. Kennedy was 
formerly a solicitor for the Sears Insur- 
ance Agency and was charged with em- 
bezzling funds collected as premiums on 
coueien the amount involved being about 





Company W anted 
Wanted—Direct agency connec~ 
tions with a non-board Fire Co. 
for Cleveland, O. Address 100-C, 
care The Western Underwriter. 








H. M BARFIELD, Pres. 








The Buckeye National Fire Insurance Co. 


LICENSED IN OHIO and doing a general Fire and Tornado business. 
Agents Wanted. 


H. S. BASSETT, Secy. S. A. BARCLAY, Menseiee Underwriter 
CASH CAPITAL $100,000 


TOLEDO, OHIO 


Home Office No. 337 Spitzer Bldg. 








MICHIGAN AND INDIANA 


HOLT IS BUSY AT KALAMAZOO 











Tells City That Underwriters’ Recom- 
mendations Are Absurd—After 
$2,000 Fee as Expert 





George H. Holt’s latest field of en- 
deavor is Kalamazoo, Mich. The city 
was recently inspected by the under- 
writers and recommendations for an 
expenditure of $145,000 for additional! 
water mains and other fire protection, 
were made. Mr. Holt appeared on the 
scene last week and took up with the 
city council and chamber of commerce 
the proposition of employing him at 
$2,000 to make a survey of the city, and 
recommend the expenditure of about 
$50,000 instead of $145,000. It is 
planned to have the council appropriate 
$1,000 and the chamber of commerce 
donate the other $1,000 for this ex- 
pense. In a conference of city officials 
and members of the chamber of com- 
merce Saturday afternoon Mr. Holt 
termed the recommendation of the fire 
insurance people as “absurd,” and said 
that rates collected in the city were 
very inequitable. Kalamazoo agents 
are considerably exercised over Mr. 
Holt’s activity, as the city has for 
years been in a bad condition and was 
but recently cleared up. During the 
last few months everything has been 
going nicely and the city had about de- 
cided to vote on the $145,000 bond is- 
sue. If Holt has his way the matter 
will never go to a vote. 





Losses Héavy at Grand Rapids 


According to figures obtained from 
the building and fire departments re- 
spectively, Grand Rapids has been 
burning up faster than it has been build- 
ing up since the beginning of the year. 
To March 1 fire had destroyed $317,672 
worth of property, while the amount 
represented by the building permits is- 
sued is but $184,372. That the loss is 
unusual may be realized by the fact 
that the average loss for each alarm 
amounts to $3,770, and 29 alarms dur- 
ing the two months were without loss. 





Date for Quarterly Banquet 


The date of the quarterly meeting 
and banquet of the Indiana pond of 
the Blue Goose has been set for Mon- 
day, April 5. The program is in charge 
of a qualified committee which is work- 
ing secretly. The tickets are $1.50, 
each one admitting a lady as well as a 
member of the order. 





To Inspect Anderson 


The Indiana Fire Prevention Asso- 
ciation will make an inspection of An- 
derson on Tuesday, March 23. Prep- 
arations are being made for an excel- 
lent meeting. The local chamber of 
commerce and the city council, through 
their committees, are cooperating with 
the field men and the inspection prom- 


ises to be very satisfactory to all con- 
cerned. 





The Indiana Inspection Bureau has 
made a rate of 18 cents, building and 
contents, on the sprinklered printing plant 
of Leng Pua! Conkey Company, at Ham- 
mond, 


nd. 
The following equipped risks at South 

















ARIZONA FIRE INSURANCE COMPANY 
PHOENIX, ARIZONA 
EDGAR M. DAVIS, Managing Underwriter 


CAPITAL $200,000 


‘Made an underwriting profit in 1914 and is getting well established 
throughout its territory.”—Western Underwriter, February 18, 1915 


ARTHUR J. DAVIS, GENERAL AGENT 
Jas. H. Shearin, Special Agent 
Illinois, Indiana, Ohio, Michigan, Wisconsin, Missouri 
1516 INSURANCE EXCHANGE CHICAGO, ILLINOIS 


GEO. A. OLNEY, President 























Richland Mutual Insurance Company 


MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - $2,446,497.63 
tc. CUMMINS, President BUSINESS CONFINED TO OHIO 








R. SMITH, Secretary 


The Central Manufacturers’ Mutual Insurance Company 
VAN WERT, OHIO ORGANIZED 1876 


Cash Assets, $707,025.83 Cash Surplus, $410,001.43 
H. V. OLNEY, President Cc. A. L. PURMORT, Secretary 
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Business In Seventy 
confined one years of 
, business 
to the this Com- 
State of pany hes 
never con- 

Ohio 


} 4 tested a loss 
Dayton, O. 


Dayton Mutual Fire |* °° cscs, srs 
Insurance Co., °Snio" 


B. C. COLEMAN, Secy. 





Mansfield Mutual 


Fire Insurance Company 


Assets Jan. 1, 1913, $134,429.77 OF MANSFIELD, OHIO 





Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 


Insurance - $5,427,226.00 
Total Assets - 464,681.40 








An Agency Company 
Exceptional facilities for handling Surplus and difficult 
Ss U R P L U Ss lines and unusual forms of insurance in best American 
and Foreign companies and at Lloyds, London. 
LINES anpb 


FLOATERS F. R. THOMPSON 
KEYSTONE UNDERWRITERS 


Insurance Exchange, Chicago, Ill. 
OF PITTSBURGH, PA. 


Underwritten by the following companies: 


German Fire Insurance Co. Union Insurance Co. 


German American Insurance Co. Western Insurance Co. 
All of Pittsburgh, Pa. 








Combined Capital................. cece eee ee eees 900,000 
Combined Assets ...........-cccecceeeceeceeeees 2,937,574 
Combined Surplus to Policyholders ............. 1,549,780 
ROBERT L. MOUK HENRY WACHTER 
Special Agent Reliable Agents Wanted Manager 
in Pa.. Ohio, Illinois and Wisconsin 
Dayton, Ohio 


218 Fourth Ave., Pittsburgh 
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Bend, Ind., have just been rated by the 
Indiana bureau: National Grocery Com- 
any, wholesale grocery, 15 cents build- 
ng and 20 cents contents; South Bend 
Woolen Company, woolen mill, 20 cents 
building and contents; Stephenson Under- 
wear Mills, factory and warehouse, 20 
cents buildings and contents; Studebaker 
Corporation, carriage and wagon factory, 
35 cents building and contents; 
Bend Auto & Harness Factory, 35 cents 
building and contents; Manufacturers 
Plant & Power Company, 40 cents build- 
ing and contents. 





CORRECTION IS ASKED FOR 


* Vincennes, Ind., agents have issued poli- 
cies to the Vincennes Traction Company, 
covering $43,600 under general form and 
have used improper coinsurance clauses, 
100 percent coinsurance on rolling stock 
and 80 percent on balance of property. 
The clauses do not show the gross and 
net rates or the amount of consideration 
for use of the coinsurance agreement. 
Correction has been asked for. 





Michigan Agenc 
Natl.-Ben Frank.—Sheld 
ton; H. W. Schemann, Detroit. 

National Union—Badgley & Kilmer, Jackson; 
ene ede Co., Detroit. 

Royal Exch.—Thomas Baxter, Highland Park. 

Scottish U. & N.—L. D arr, Ann Arbor; 
C. F, Brown, Sturgis. 

_. Palatine—O. A. Leonard, Albion; E. R. Aver- 
ill, Hart; J. E. Moon, Battle Creek; C. N. Roe, 
Detroit. 

Arizona—F, E. Bowen Ins. Agency, Cadillac. 

Boston-—Nathan Simons, Detroit. 

Caledonian—G. H. Carpenter and G. J. Gib- 


son, Detroit. 
Citizens—J. S. Crosby & Co., Grand Rapids. 

Fid.-Phenix—W. M. Wager, Scottville; L. H. 
Tyler, Ypsilanti. 

Franklin—Reid & Reid, Detroit; F. A. Leh- 
man, Manchester. 

Glens Falls—Reid & Reid, Detroit. 

Inter-State—T. F. Butera, Hamtramck; C. F. 
Met olom, Detroit; McBride Ins. Agency, Hol- 
and. 

Mich. Coml.—-L. A. Donahoe, Dowagiac. 

Hartford—Holden & Hardy, Grand Rapids; 
J. L. Robertson, Blissfield. 


Appointments 
en & Dickens, Hough- 





MICHIGAN NOTES 


John B. Adams, of Detroit, has been 
authorized as an adjuster in Michigan. 

At a special meeting of the board of 
directors of the Bierce & Sage Company 
of Detroit, Mich., March 11, Frank W. 
Blair was elected vice-president. This 
completes the list of officers. 

The Michigan Inspection Bureau has 
issued special hazard reports upon the 
following risks: The Henderson-Ames 
Co., King Paper Co., and Monarch Paper 
Co., Kalamazoo; Niles Board & Paper Co., 
Niles; The Wm. A. Scripps Co., Detroit. 
New books of estimates heve been pub- 
lished for Brimley, Hermansville, and 
Bruce’s Crossing. The Michigan Inspec- 
tion Bureau has printed a map of Holt. 


INDIANA NOTES 


A. L. Houk has taken over the interest 
of his partner, John L. Winter, at James- 
town, Ind., and will hereafter conduct the 
business in his own name. 

After a hard four hours’ fight, the 
Muncie, Ind., department got control of a 
fire in the heart of the business district 
that caused a loss of over $30,000 to the 
owner and occupants of the Turner busi- 
ness block. The insurance covered $23,000 
of the loss. 








STRICTLY FIREPROOF 
———SSSSSSS— 


NEW HOTEL 


BREVOORT 


Chicago, HUlinois 
On Madison St., near La Salle 
One minute from the 
Insurance District..... 


The Patronage of tn- 
surance Men Ie 
Solicited 


JOHN C. O'NEILL Manage: 








South | 


IN ILLINOIS AND WISCONSIN 


MILWAUKEE RULE IS AMENDED 











Agency Limitation Increased From 
Four to Eight, Including Under- 
writers Annexes 





About a year and a half ago the Mil- 
waukee board amended its by-laws to 
limit companies to four representatives 
and defining the word company to in- 
clude underwriters connected therewith. 
This action brought forth the famous 
injunction suit by the agent of the 
Hartford to restrain the board from 
putting the by-law into effect. After 
several months the suit was with- 
drawn without being tried. 

Several companies got into line but 
there were a number of combinations 
that. proved too strong for the local 
agents, or else the agents themselves 
were not strong enough in favor of 
their own legislation. At any rate a 
change in sentiment took place and at 
a recent meeting of the board the by- 
law was again changed to permit a 
company, including its underwriters, to 
have eight agents. 

This leaves a company with one an- 
nex where it was before, but permits 
companies without annexes additional 
representation. 

There are several combinations 
where certain companies are interested 
in more than one undrwriter and an 
earnest effort will be made to get all 
gonepanies into line on the more liberal 

asis. 





Made Inspection at Lincoln, Ill. 


The Illinois State Fire Prevention 
Association inspected Lincoln, IIl., last 
week. Twenty-nine field men were 
present and in addition six deputy fire 
marshals, and 291 risks were inspected. 
Seventy-three defects were found and 
conditions were reported as_ being 
good, on the whole. State Fire Mar- 
shal. Walter H. Bennett was present 
and addressed the high school students 
in the afternoon. A mass meeting was 
held in the evening at which about 
150 were present. Talks were given 
by W. L. Bennet, D. A. Per Lee, and 
W. S. Boyd. 

A vigorous membership campaign 
has been carried on by R. F. Wolters- 
dorf since he became president of the 
association last year and there are now 
only three companies in the state that 
are not members. 





Wipple Recovers Trunk 


P. P. Wipple, Illinois and Wisconsin 
state agent of the Agricultural, last 
week recovered his trunk, which was 
lost in Europe when the war broke out. 
Mr. Wipple and bride left on a Euro- 
pean trip shortly before the declaration 
of hostilities, and hastened home, minus 
their baggage, in August. 





Bennett Opposes Potts 


State Fire Marshal Bennett of IIli- 
nois is opposed to the legislation advo- 
cated by Superintendent Potts. Mr. 
Bennett objects to having his depart- 
ment put under the insurance depart- 
ment. He not only desires that its in- 
dependence be continued, but he. be- 
lieves that being under the insurance 











DETROIT, MICH. ae 


Assets. ....... 000056000 6$1,524,381.57 


D. M. FERRY, Jr. 
Presi 


at 





THE MICHIGAN 


HAS BEEN FURNISHING HONORABLE FIRE _ IN- 
SURANCE INDEMNITY FOR THIRTY-THREE YEARS 


It has paid $7,669,000 in losses 


IT 1S ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 
E. J. BOOTH 
Vice-President 


and Marine Insurance Company 


| REL EME LS EEE . -$400,000.00 


H. E. EVERETT E, P. WEBB 
Secreta Asst 
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AUTOMOBILE FIRE SPRINKLER LEAKAGE 


VULCAN INSURANCE CO. 


89 Fulton St.,. NEW YORK 


AUTOMOBILE RATES 
EFFECTIVE MARCH 1, 1915 


On gasoline power private pleasure automobiles and commercial vehicles such 
as delivery wagons and trucks based on Manufacturers’ Original List Prices. 



































: Limi i includ ip- Rate for policy Rates for policy 
NQjent, Dut not additional, bodies. See Additional| INCLUDING COVERING 
Equipment and Additional Bodies rules. pee... fog 
This year and next year models in hands of 
original owner 

Original List Price—$3,500 and over....... 1.20% 1% 

Original List Price—$1,500 to $3,499....... 1.30% 1% 

Original List Price—“Under ee. ‘es 1.50% 1% 

Ios ginal Vist Pree? “ome norsess than 70% ©") Min. Prem. $7.50 | Min. Prem. $5.00 
Last year models in hands of original owner 
(One year old) 

Original List Price—$3,500 and over....... 1.20% 1% 
Insure for not more than 80% nor less than 50%. 

Original List Price—$1,500 to $3,499....... 1.50% 1% 
Insure for not more than 70% nor less than 50%. 

Original List. Price—Under $1,500......... 2.25% 1.75% 
Insure for not more than 60% nor less thau 50%. Min. Prem. $10.00 Min. Prem. $5.00 
VULCAN INSURANCE COMPANY’S 

Renewals only. we 
Year before last models in hands of original 
owner (Two years old) 

Original List Price—$3,500 and over....... 1.90% 1.40% 
Insure for not more than 70%. 

Original List Price—$1,500 to $3,499...... 2.95% 2.45% 
Insure for not more than 50%. 

Original List Price—Under $1,500......... 3.50% 3% 
Insure for not more than 40%. Min. Prem. $10.00 

Send for complete rate sheet 
We Invite Your Patronage 


Liberal Adjustments. 


Prompt Settlements 











Hotel Dyckman 


Each of its 300 rooms is outside and has bath 


MINNEAPOLIS, MINN. 
THE COMPLETE HOTEL 











Exclusively European Plan—$1.50 and upward 





Appointments 
combine dig- 
nity with a fa- 
miliar home- 
likeness rarely 
found in 
Metropolitan 
hotels. Two 
splendid cafes 
for ladies and 
gentlemen, al- 
so a Club Grill 





Saeed 


WM. H. JONES, Manager 
formerly Kitchi-Gamma Club 











The 
Spalding 


GEO, W. REYNOLDS 


Proprietor 


EUROPEAN PLAN 


Duluth - Minn. 











Retailers Indemnity Company 


GRAND RAPIDS, MICH. 


DRUG AND LIQUOR INDEMNITY 





HON. C. A. PALMER, President 
S. C. ANDRUS, V.-Pres. & Man’g Underwriter 


Initial Capital and Surplus, $500,000 














C. O. DAVIS, Vice-Pres. 
F. H. ALDRICH, Counsel 


W. A. ELDRIDGE, Secy. . 
L. K. HENNES, Treasurer 


THE INTER-STATE FIRE INSURANCE CO. 


of DETROIT, MICHIGAN (Organized 1913) 


Final Capital and Surplus, $2,000,000 
406-412 DIME BANK BUILDING 
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department would impair its efficiency. 
He argues that should prosecutions be 
pushed by the insurance department, 
defendants would be able to make 
stronger their contention that the cases 
are merely attempts on the part of in- 
surance companies to prevent the col- 
lection of losses. 


AP MADOC PREPARING REPORT 








Some Reformative Measures Will Be 
Recommended to State Legislature 
—Rate Bill Suggestions Awaited 





The report of the joint legislative 
committee of Illinois which began work 
on the codification of the insurance 
laws and investigation of the subject 
of fire insurance rate regulations four 
years ago, will probably be presented 
to the Illinois legislature in the next 
month or two. W. Tudor Ap Madoc, 
chairman of the committee, is drawing 
the final draft of the report at present. 
It is expected that the other members 
of the committee, both senators and 
representatives, will sign this. 

An understanding has been reached 
on what the report will contain. Mr. 
Ap Madoc states that three laws will 
be recommended—an agents’ qualifica- 
tion bill, an antirebate measure for all 
classes of insurance and a brokers’ li- 
cense law. 

There is a possibility that a general 
antidiscrimination bill will also be pro- 
posed.. Mr. Ap Madoe will not say at 
this time what will be recommended 
regarding fire insurance rates. He be- 
lieves that the state should take some 
control over fire rates, but is not ready 
to announce whether he will propose 
regulation after the Massachusetts and 
New York plan, regulation after the 
Missouri commission plan or after the 
Kansas plan. 

It is not thought that he will recom- 
mend state made rates or state insur- 
ance. In fact, he very frankly says that 
he does not believe that the state should 
do anything for the people that they 
can do just as well themselves. 

_Mr. Ap Madoc complains of great 
difficulty in sorting the wheat from the 
chaff in the testimony that he has se- 
cured. He feels that some of the testi- 
mony given against the fire insurance 
companies has been prompted by an in- 
terest other than merely to secure cor- 
rection of faults in the business. 

he committee has not received the 
cooperation from the insurance com- 
panies that it expected and it has been 
seriously handicapped by lack of funds. 
It has no appropriation to print the re- 
Port and will probably furnish this to 
the legislature in typewritten form. 





ILLINOIS NOTES. 


Robert L. McDowell has entered the 
local business at Oregon, Il. 


J. A. Struck, former special agent of the 
Westchester in Illinois, has sued the com- 
pany for an accounting. 


Ralph D. Rosenstiel, local agent at Free- 
Port, Ill, has been compelled to go to 
Waukesha, Wis., to take mud baths for 
rheumatism. 





WISCONSIN NOTES 


_ A bill is being drafted at Madison plac- 
ing the state fire marshal’s department 


under the department of insurance of Wis- 
consin, 


The Ray J. Saunders agency at Park 
Falls, Wis., has been sold to the:J. B. 
Saunders Company, which has had a 
smaller agency at Park Falls for some 
time. The sale gives the Saunders agency 
a large list of Union companies. 

The Wisconsin senate on Tuesday or- 
dered the Burke bill increasing the limit 
of expenses in the promotion and sale 
of stock in insurance companies from 10 
to 15 percent. It killed the Martin bill, 
Permitting the extension of credit to the 
insured upon a premium without interest 
for 90 days, where it is now 60 days, with- 
out violating the rebate law. 





Always located by Long Distance or Telegraph 


LEE w.BORT 
ADJUSTER 
BELOIT, :: WISCONSIN 


Office 37 
Phones | Oenidence 133 





IN THE GREAT NORTHWEST 


IOWA, NEBRASKA, MINNESOTA, 
NORTH AND SOUTH DAKOTA _ 


DATE FOR ANNUAL MEETING 














Iowa Pond Election Set for April 16— 
Fire Prevention Association Ses- 
sion Same Day 





The Iowa pond of the Blue Goose 
will hold its annual ae age in Des 
Moines, Friday, April 16, while upon 
the same day, the Iowa State Fire Pre- 
vention Association will hold its quar- 
terly session, also in Des Moines. 

Announcements of these meetings 
were made Monday at the weekly 
luncheon of Des Moines field men. The 
fire prevention men will meet in the 
afternoon. Reports upon the results 
of the Des Moines inspection will be 
one feature of business. 

When Most Loyal Gander Harrison 
asked whether the Blue Goose would 
have a banquet, the vote was against 
it. Most of the ganders thought it 
would be better to confine the meeting 
to business only and save the social fea- 
tures until the midsummer splash at 
Lake Okoboji in July. There are two 
or three candidates who were voted in 
last summer and have _ not been 
splashed. It is possible they will be 
splashed at the April meeting. Officers 
will be elected for the ensuing year. 
Mr. Harrison is not a candidate for re- 
election. 





50 PERCENT RATIO IS SHOWN 





Figures on Nebraska Business—Pre- 
miums $4,104,111, Losses $2,043,393 
—National in Lead 





Stock fire companies in Nebraska last 
year wrote net premiums of $4,104,111 
and incurred net losses of $2,043,393. 
The loss ratio was thus a shade under 
50 percent.. The average rate was $1.09. 

Mutual companies received premiums 
of $320,572 and incurred losses of $152,- 
576. Premiums of assessment fire com- 
panies were $675,774 and losses $338,554. 

The National of Hartford, which has 
several local company :connections in 
the state, was far in the lead in busi- 
ness written, with $965,023. Companies 
writing more than $100,000 in premiums 
in the state were the following: 


Prems. Losses 
PE Cla WE doh nwais see's $133,418 $ 59,091 
Continental ........... 125,545 32 
Fidelity-Phenix ....... 182,215 76,800 
Hartford ..........06. 172,926 87,992 
| SS 320,670 156,349 
L. i: Rare 107,135 43 
National, Ct. ......... 965,023 355,112 
Springfield ........... 176,393 2,203 
WE wi fakes eces 1,136 113,286 
Union Fire Mut., Neb. 202,343 78 





Secures Des Moines Quarters 


The Western Adjustment Company 
has secured rooms in the Securities 
building on Seventh street, Des Moines, 
in which the branch office for Iowa will 
be installed. George C. Newman, the 
veteran adjuster, becomes manager of 
the branch, and N. A. King, his former 
partner, becomes an. assistant. Julius 
Newmark, another assistant, is moving 
from Omaha. 


MINNESOTA NOTES 


Paul C. Omann, local agent at Chisholm, 
Minn., has purchased the agency of J. W. 
Murphy at Virginia, Minn. 

W. H. Dean, of Rose Creek, Minn., 
eashier of the Rose Creek State Bank and 
@ prominent insurance agent, has taken 
Edwin O. Johnson in partnership and the 
agency will be operated as Dean & John- 
son. 

The First National Fire, which entered 
South Dakota recently, will soon enter 
Minnesota. James C. Mulvaney of Aber- 
deen is special agent of the company in 
the northwest. 

The agency of the Royal Exchange at 
Minneapolis has been taken up from Wil- 
son & Force and George W. Knapp & Co. 
and the company is now represented by 
the Hood & Matschke Company. 

Fourteen local agencies at Mankato, 
Minn., have joined the new Mankato Board 
of Underwriters. E. M. Zuel is president 
and C. A. Chapman secretary and treas- 
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Incorporated 1849 


NGHIELD Fines INS.G 


‘WESTERN DEPT. CHICAGO. AF. DEAN Mer 


Insures against loss from fire, lightning, windstorm, 
tornado, rent, use and occupancy, and sprinkler leakage. 


Has transacted business successfully for two-thirds 


Carefully guards liabilities in city conflagration dis- 
tricts, because large assets mean nothing when offset by 
larger liabilities subject to one fire. 


Pursues a broadly progressive policy, free from 
vacillation, because it is governed by sound underwriting 
practice and not by the faculty of imitation. 


Has no annex and its agents escape the humiliating 
necessity of competing with other agents in the same 
town, representing it under other names. 


SPRINGFIELD, MASS. 











ORGANIZED 1851 


63rd Annual Statement 


Pittsburgh Fire 


INSURANCE COMPANY 
Pittsburgh, Pa. 


Capital S58 fo - = $200,000.00 
Assets, January 1, 1914 - - 515,556.89 
Net S - - - 119,090.06 
Surplus to Policyholders - - 319,090.06 
Licensed to do busines_ in fay ng Illinois, Michigan, 
Ohio, Wisconsin, New York, New Jersey, Mass. and Colorado, 
Good Agents Wanted in Protected Towns. 
R. J. Wison, President “ 


D. C. Saaw, Vice President W.J.R. Maori, Asst. Sec. 
Ws. S. Jonnston, Supt. of Agencies 





GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859 


Statement, January 1, 1915 
Cash Capital - - - $1,000,000.00 
Assets - - - - .  17,284,654.80 
Net Surplus - - . 2,486,142.59 
Surplus for Policy Holders 3,486,142.59 
HEAD OFFICE: 
Corner William and Cedar Streets 
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am It is planned ‘to held monthly meet- 
ngs. 


An original report has been issued by 
the General Inspection Company, Minne- 
apolis, on the Newton building, multiple 
occupancy, 72-80 East Fifth street and 
349-357 Minnesota street, St. Paul, Minn. 
ee is equipped with Manufacturers 
1915 wet pipe sprinkler system, pro- 
nounced fairly good and the risk fair 
as a whole; insurance, $90,000 





DAKOTA NOTES 


Nelson & Thrane is a new agency firm 
at Wakonda, 8S. Dak., succeeding T. 
Hester. 

The fire loss in Sioux Falls, S. D., last 
year was $600,000, of which $459, 000 was 
eovered by insurance. 


A new tariff has been issued for Davis, 
Ss. D. Owing to favorable loss record, 25 
percent reduction from published esti- 
mates is recommended, with the usual 
stop rates, until such a time as the loss 
record changes. 





Two fire companies, one of them the 
Commerce of New York, have withdrawn 
from Iowa. It is thought that the loss 
ratio did not look good to’ them. 





The National Association of Dyers & 
Cleaners in a session at St. Louis re- 
cently decided to organize an interinsur- 
ance concern to cover fire and burglary. 
They claim that the stock company rates 
are too high. 





THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, ARKANSAS, 
OKLAHOMA, TEXAS 


LITTLE CHANGE IS EXPECTED 














Local Agents Anticipate Few Difficul- 
ties Under New Rating Law 
Passed in Missouri 





St. Louis, March 16.—St. Louis local 
agents are preparing to do business un- 
der the new rating law which has just 
been passed by the Missouri legisla- 
ture, beginning with next week. Gov- 
ernor Major has promised to sign the 
bill Saturday, March 20, giving time for 
agents to acquaint themselves with its 
provisions. Owing to an emergency 
clause it will become effective at once 
on being signed. Agents think that 
there will be very little change in the 
method of doing business. Some have 
objected to the clause requiring rate 

make-ups to be attached to each policy, 
but the agents think that one slip to 
each insurer, irrespective of the num- 





ber of policies he may carry, will be 
sufficient. 





Driven Out by High Losses 


On account of excessive losses in the 
state four companies are withdrawing 
from Arkansas. They are the German 
of Peoria, National of Hartford, Brit- 
ish America and Mechanics & Traders. 
At least as many more are expected to 
follow shortly, but no other announce- 
ments have been made. 

It is said that the last year shows 
the highest daily average fire loss ever 
experienced in the state. 





Formal Subrogation Not Necessary 


At the meeting of the Monday Lunch 
Club at Kansas City this week, E. L. 
Snyder of the firm of Fyke & Snyder, 
talked on the advantage of omitting the 
formal procedure of subrogation when 
suits were to be brought for recovery 
of damages in case of fire by wrongful 
acts of others. Mr. Snyder suggested 
that juries are always made aware of 
the subrogation and it is made to ap- 
pear as an assignment, to the detriment 
of the interests of the insurance com- 





panies, whereas the formal writs of sub- 
rogation are not necessary. 





Investigate State Insurance 


Lieutenant-Governor Painter, presi- 
dent of the Missouri senate, has not an- 
nounced the special senate committee 
to investigate state insurance as pro- 
vided in the resolution of Senator Mor- 
ton. An appropriation of $10,000 car- 
ried with the resolution. 





Parkman to Step Out April 1 


The confirmation of the appointment 
of Harrison Parkman, Kansas state fire 
marshal, as postmaster at his home 
town, Emporia, Kan., will necessitate 
the appointment shortly after April 1 
of a new fire marshal for Kansas. 
Parkman, who was slated for retire- 
ment anyway on account of the change 
in politics of the administration, made 
a record in his work that will be hard 
to beat. Who his successor will be is 
still a question, Governor Capper not 
having announced an appointment. It 
is probable the appointment will not be 
made until the present session of the 
legislature adjourns. It is believed 
that L. T. Hussey of Lyndon, candi- 











Results in Three Large Missouri Cities 
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NORTHWESTERN GENERAL AGENCY COMPANY 


General Agents 


MINNEAPOLIS, MINN. 


Wis.—Minn.—lowa— Kans.—Neb.—No. Dak.—So, Dak.—Mont. 
IMPERIAL ASSURANCE COMPANY, New York 
PEOPLES NATIONAL FIRE INS. CO., Philadelphia 


Fire—Hail—Tornado and Farm Insurance 


Write us about agency for your town 





TO AGENTS OF THE NORTHWEST 


Write us for an agency for the writing of Hail Insurance in all hail writing states, 
for the Standard Fire Insurance Co. of Hartford, Conn. Also for Fire Agency | for 
Svea Fire & Life Insurance Co. of Sweden. Liberal contracts, Unsurpassed service. 


THE HEDWALL-SUNDBERG CO., Gen’l Agr nts, 


Phoenix Bldg., Minneapolis, Minn. 
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date against Carey J. Wilson for the 
Republican nomination for superintend- 
ent of insurance last summer, will be 
the appointee. There are, however, 
just 26 applicants for the place. 





Kansas City Agencies Merged 


_The McCluer-Wilbur Underwriting 
Company has been formed in Kansas 
City by Frank W. Wilbur, formerly 
having his own agency, and B. W. Mc- 
Cluer, who recently took the entire 
agency formerly in the hands of Mc- 
Cluer & Van Horn. George O. Bacon, 
previously with Mr. Wilbur, will be 
with the underwriting company. 


TO PENALIZE ASSURED ALSO 


A bill has been introduced in Oklahoma 
providing that an initial penalty not ex- 
i percent shall be eharged 
against a company which refuses to pay 
a loss within 60 days after demand pro- 
vided the refusal was not in good faith 
and the failure to pay results in addi- 
tional loss or expense to the policyholder. 
If, however, a policyholder is shown not 
to have acted in good faith in bringing 
this suit and fails to collect, a deduction 
of not over 25 percent shall be made in 
the amount of the loss payable to him by 
the company. The intent of this bill is 
to cure a situation which has arisen out 
of companies paying claims that were 
under investigation by state authorities 
for fear they would be penalized if they 
did not pay them. The state authorities 
have complained about this practice. 


BILLS IN OKLAHOMA 


It is probable that the lower house of 
the Oklahoma legislature will pass the 
Pugh-Beauman “valued policy” bill, al- 
ready through the state senate. The bill 
is a copy of the Missouri statute and 
practically identical with bills vetoed by 
governors of no less than eleven states 
in the last few years. It is reported 
that Governor Williams of Oklahoma does 
not favor the Pugh-Beauman bill and will 
veto it if it reaches him. 

The lower house of the Oklahoma legis- 
lature has killed the senate bill, No. 266, 
by Risen, restoring to the state insur- 
ance commissioner the power to reject or 
revoke agents’ licenses, power which the 
state supreme court recently held he was 
exercising under a void statute. The ac- 
tion of the legislature is construed to 
leave the commission without authority to 
pass arbitrarily on an applicant’s fitness 
to write insurance and deny him a license. 


MISSOURI NOTES 


The Noonday Lunch Club of St. Louis 
of fire insurance men was entertained 
with demonstrations of new fire extin- 
guishers at the meeting Monday. 

Hadley Tatum, manager of the insur- 
ance department of Brown, Tatum & 
Shannon at Joplin, Mo., suffered a great 
loss in the death of his six year old 
daughter a few days ago. The child died 
of pneumonia. She was an only daugh- 
ter. Mr. and Mrs. Tatum have two sons. 

The State of Liverpool has appointed 
the J. R. Allen Mortgage Company as 
agent at Kansas City, Mo. This company 
was established Jan. 1 by J. R. Allen, 
for eight years manager of the loan de- 
partment of R. B. Jones & Sons, who has 
with him also L. E. White, for five years in 
that department of the Jones company. 


TEXAS NOTES 


Fire losses at Dallas, Tex., in February 
amounted to $37,421. 


The 1914 fire loss in Houston, Tex., was 
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DEC. 31, 1914 
Capitat « - - - - - - $300,000.00 
Surplus to Policy Holders - 410,067.48 
Assets - - - - - - - - 666,879.83 


Losses Paid to Date Over - 6,000,000.00 
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Is it among yours ? 


Western Dept. 





i 
Do not overlook Courtesy and Service among the assets of the Companies you represent. 
A strong financial statement and the qualities which attach the agent to the company are among ours, 
Courtesy and Service found where the NORTH RIVER sign hangs. 


North River Insurance Company 
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FREEPORT, ILL. F. M. GUND, Mgr. 








$555,783, which was at the rate of $4.12 
per capita. 

The rebating indictments against a 
number of agents at Dallas, Tex., have 
been quashed on the ground that the state 
could not make a case. 


March 20 has been fixed as the date for 
the final adjournment of the Texas legis- 
lature. Unlike the session of the legisla- 
ture of two years ago, no radical insur- 
ance measures will get through. 

Cotton concentration sheds of K. Tide- 
mann & Co. at Galveston, Tex., containing 
8,647 bales of cotton valued at $300,000 
were destroyed by fire March 6. All the 
cotton was burned or greatly damaged. It 
was fully covered by insurance. 





KANSAS NOTES 


M. S. Francis has entered the local 
business at Lincoln, Kan. 


T. C. Garrity has been appointed special 
ee of the Sterling Hail of Sterling, 

an. 

Ss. J. McBride has purchased the inter- 
est of Peter M. O’Reilly in the firm of 
O’Reilly & Poutch at Louisville, Ky. 

Kansas State Fire Marshal Harrison 
Parkman has named Friday, April 16, as 
Fire Prevention day in Kansas, and has 
urged all municipalities to get into the 
game. 


Traveling representatives of the Spring- 
field Fire & Marine met in Wichita, Kan., 
last week to discuss the business of the 
company with Austin Stone, who recently 
was appointed general agent of the farm 
and hail department. 





Chancellor J. E. Martineau issued an 
order for the cancellation of all outstand- 
ing policies of the Planters Fire of Little 
Rock, about 4,000 in number. The com- 
pany is in the hands of a receiver. 





ELECTRICAL HAZARDS 


State Fire Marshal Clem P. Host of 
Wisconsin has issued a special bulletin on 
electric fire hazards. He says that the 
records of his office show that a fire loss 
of $349,000 during the last fiscal year 
was due to defective electrical work. Elec- 
tricity is the best and safest light when 
properly installed, he says, and there is 
no excuse for this great loss. He says it 
is due either to ignorance or carelessness 
and often to willful “skinning” of the 
job. He pointed out that Wisconsin, un- 
fortunately, permits anyone to_ intro- 
duce all sorts of electrical fire hazards 
into buildings as it has no qualifications 
with which an electrician must comply. 
He then gives a number of directions that 
will assist the layman in judging the 
quality of electrical work on his own 
premises. 





ANOTHER SPRINELER FIRE 


The junior mutuals caught a_rather 
heavy loss in the destruction of the 
shoddy wool manufacturing plant of W. 
J. Burnet & Sons at Rensselaer, N. Y., on 
Feb. 27, a report on which has recently 
been made. It is understood the buildings 
were insured for $40,000 and the machin- 
ery for $65,000. The loss on them is total. 
There may be some salvage on the stock, 
which was insured for $130,000 

From a report made by the Boston 
Manufacturers Mutual it appears that af- 
ter a small fire had apparently been ex- 
tinguished the sprinklers were shut off. 
The fire broke out again, spread rapidly 
and filled the room with dense smoke and 
the electric lights for some unknown rea- 
son went out,. so it was impossible to 
turn the sprinklers on again. 





There was a hearing last week on the 
Kubasta bill in Wisconsin, which aims 
at the relief of Wisconsin companies 
from taxation in other states, by permit- 
ting a reciprocity arrangement for the re- 
lief of companies of such states doing 
business in Wisconsin. 
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years old. New Policies. 





GOOD LIVE AGENTS in all unoc- 
cupied territory in Kansas to write 
Hail Insurance. 
Low Rates. 


Company Fifteen 
Good Commissions. 


. Address ELMER F. BAGLEY, Secretary 
Columbian Building, TOPEKA, KANSAS 











C. K. BRADLEY ALEXANDER MITCHEL H. H. HAND CARL FISCHER 
President Vice-President Secretary and Genl. Mer. Treasurer 


NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 


Ss eC bri Tt y 


Fire Insurance Company of Davenport, Ia. 


s. F. GILMAN, Pres’°’t M. C. HINSCH, sec’ yw 
' CASH CAPITAL $200,000 


This Company has had 31 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good company for the 
agent, because in addition to writing a general business, it accepts coments all classes 
of farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. 

















Address the Secretary. 


The Equity Mutual Fire Insurance Association 


SIOUX CITY, - IOWA 
ORGANIZED 1898 


A Full Reserve Mutual Organized Under the 
Strict Laws of Iowa 


Merchants National Fire Jusurance Co. 


IN PROCESS OF ORGANIZATION 
29 South La Salle Street, Chicago 














Authorized Capital and Surplus, $2,500,000 


Plan Unique and secures for the General and Local Agent Co-operation 
from our large number of stockholders and banks in every state. 


Good Stock Salesmen Wanted 


One Hundred Thousand Dol- 
lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA 

















OF SIOUX FALLS, SOUTH DAKOTA 








New Jersey Fire Insurance Company~ 
NEWARK, NEW JERSEY 
STATEMENT JANUARY 1, 1915 


Cane COO ia aoa daa cs i seks ck Plea lbee Nkadatids CesENan $1,000,000 .00 
Surplus to Policyholders.............. 0c. cece cece ne eee eeeeeenes -. 1,384,058. 87 
AIS ais is Sak ea eheass Foul th caces RoeRN Cadawnen Sat siemleeanueees 2,109,317.39 


J. W. ROBERTSON, Western General Agent 
1039 Insurance Exchange CHICAGO, ILL. 














GEO. A. MOWRY. President W. A. GORDON, Secreta 
Twin City Fire Insurance 
Company MIDDLEWEST FIRE 


WILLIAM WALSH, Asst. Sec’y 


_ A consolidation of the 
Twin City Fire and Middlewest 
Fire Insurance Com 


Local Representatives 
Desired in Montana. 
Fire —Lightning—Torna- 
do—Hail—INSURANCE 


UNDERWRITERS AGENCY 
MINNEAPOLIS, MINN. 


CASH CAPITAL - - $500,000.00 
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KENTUCKY AND THE SOUTH 


TENNESSEE ANTIREBATE BILL 











Measure Expected to Pass Correcting 
Certain Practices—Cannot Sign for 
Outsiders 





A general insurance act, covering life, 
fire and casualty insurance, and ex- 
cepting life and casualty on the assess- 
ment plan and reciprocals and inter- 
insurers, has been agreed upon in Ten- 
nessee by all interests involved. This 
bill will be urged in the general as- 
sembly by the state administration, 
which will insure its adoption. 

The new law reenacts the old general 
act with some changes. It creates a 
“bureau of insurance,” whose chief offi- 
cer shall be the insurance commis- 
sioner, appointed by the governor. 

he life section of the act that for- 
bade contracts not stated in the policy 
and that was aimed against rebates is 
made to apply to all kinds of insur- 
ance. The penalty for violating the 
law with reference to transacting busi- 
ness for an unauthorized company is 
increased from a fine of from $50 to 
$100 and is made from $500 to $1,000 
and applied also to anyone attempting 
in any way to adjust losses. The im- 
prisonment shall be 50 days in jail in 
addition to the fine, when before it was 
discretionary with the judge to add the 
imprisonment. 

The new law requires that an agent 
shall do business only for the compa- 
nies for which he has certificates of 
authority, and it is also made a viola- 
tion of the law for agents to sign in 
blank policies that are not kept in his 
office within the state. 

_The insurance commissioner is given 
discretion to revoke licenses of agents 
indulging in bad practices. 





DENIES HAIL INCREASE 


As predicted in earlier reports, the sta 
insurance board of Kentucky has fovuintie 
denied the request of the Kentucky To- 
bacco Hail Underwriters Association for 
an increase of 50 cents in the rates. The 
hail underwriters were prepared for the 
Stiinta ~y 3 gee to meet it writing 

es for the maximum li y 7 
ing the highest rate. seustaacls aig: 





TAKE UP “EXORBITANT RATES” 


The Tennessee Manufacturers Associa- 
tion has announced that after canvassing 
its members as to the most important 
question to be dealt with, it has decided 
to take up “the exorbitant rate of fire 
insurance charged in Tennessee.” A com- 
mittee will be appointed to investigate 
and it will hold meetings with the com- 
mercial bodies in the various cities. Az 
the next annual meeting of the associa- 
tion fire insurance will be one of the 
principal topics, and it is stated that the 
fire insurance companies will be invited 
to have their representatives on hand. 





GET BIG MILL LINE 


The Liberty Mills line (of $32 
Nashville, Tenn.) has been wig gf 
clusively by the Nashville firms of Davis. 
Bradford & Co. and W. P. Rutland & Co. 
It is stated the risk was written at 60 
oe. She published rate is 78 cents. It 

ae a e mut 
the line at 50 cents, en 


ANNEXES BLOCK SOLUTION 


The agency situation at Lexington, K 
has not yet been entirely Guared = 
though the Fire Underwriters’ Associa- 
tion of that city adopted rules recently 
which were intended to solve the prob- 
lem. It was arranged that companies go 
on the single agency basis, but annexes 
were recognized, so that those with un- 
derwriters’ agencies would have two 
agents. As predicted at that time, this 
has not proved satisfactory to represent- 
atives of companies without such organ- 
izations, and they have been working to 
put the situation on a dual agency basis. 
It is understood that this will ultimately 
be done, but the matter is still in process 


and formal action h y 
— as not yet been 





KENTUCKY NOTES 


J. M. Rains and J. Herndon 0 
have established a local agency a 7” 
banon, Ky. Mr. Rains is superintendent 
of the Lebanon Water Company. 


Ernest Davis, a negro, was sentenced 
to the penitentiary for not less than three 
months nor more than six months after 
trial at Louisville, Ky., on the charge of 
attempting to burn a negro public school. 





All of the companies in Louisville were 
on the risk. 

Night riders are alleged to be issuing 
warnings in western Kentucky to farmers 
not to plant tobacco this year on account 
of the unsatisfactory prices being paid 
for the 1914 crop. 

The local agencies of Thomas Pollard 
Company, Perry & Pillsbury and Gallo- 
way & Hughes, at Bowling Green, Ky., 
have been consolidated under the name 
of Galloway & Hughes. 

P. Hardy Gooch and Frank Brown have 
established a local agency at Madisonville, 
Ky., under the name of Gooch & Brown. 
Mr. Gooch will be the active manager. He 
was formerly in the business at Ft. 
Worth, Tex. 


TENNESSEE NOTES 

George Fort, a well-known Clarksville, 
Tenn., local agent, has resigned us as- 
sistant cashier of the First National Trust 
& Savings Bank in order to give all of 
his time to the fire insurance business. 

The Tennessee fire marshal has a deputy 
at work in Memphis unraveling a number 
of incendiary fires in which it is alleged 
that getting the proceeds of insurance 
on household goods was the motive. In- 
dictments will be the result of the in- 
vestigation, it is declared. 


GENERAL SOUTHERN NOTES 


Fire premiums in New Orleans in 1914 
were $1,288,592, according to published re- 
turns. 

The Burger-Kennedy Realty Co. of Bir- 
mingham, Ala., has changed its name to 
the Burger-Kennedy Realty & Insurance 
Co. 
Colonel James T. Lohr, actuary of the 
Virginia Fire and Marine of Richmond, 
died. at his home in that state on March 5. 
He had been in the service of the com- 
pany nearly forty years. 

Fire and casualty companies hereafter 
pay a tax of 2% percent on premiums in 
Virginia, under a new law recently signed 
by the governor. - This is in lieu of all 
other taxes, with the exception of a $200 
tax exacted of new companies for the 
first year. 








News from the East 











Anthonys Plead Guilty 


Frank W. Anthony, Claire W. An- 
thony and Ronald F. Brennen of 
Brooklyn, have pleaded builty to the 
charge of using the mails to defraud in 
connection with the operation of a 
number of mutual fire companies 
whose home offices were located in 
Delaware. All three have gone to the 
Newcastle workhouse at New York 
pending sentence. Their pleas of 
guilty were entered after the govern- 
ment had nolle prossed certain counts 
in their indictment. 

The case against Harry A. Wood- 
cock of 95 Williams street, New York, 
was nolle prossed by the government. 

The cases against former United 
States Senator Richard R. Kenney and 
Daniel M. Ridgely, both of Dover, 
Del., will be taken up next Tuesday. 
Both were indicted in connection with 
the same case. 





VALUED POLICY BILL 


A valued policy law has been approved 
by the'insurance committee of the lower 
house of the Massachusetts legislature, 
and unless some good work is done among 
the representatives, it may be necessary 
to wage a stiff fight in the senate, or, pos- 
sibly, go to the governor. 





W. F. Tilden has been appointed general 
manager of the Underwriters Salvage 
Company of New York, succeeding J. J. 
Hamilton. 


MOUNTAIN AND COAST FIELD 





ARSON SYNDICATE UNCOVERED 





Conviction of Tailor at Seattle Bares 
Schemes of Firebugs—Black- 
mail a Sideline 





Evidence that an arson syndicate has 
been operating in the Pacific northwest 
for the two years past was bared in 
the superior court at Seattle in the con- 
viction of B. Rosenthal, a tailor, charged 
with arson in the second degree. 

For a few hundred dollars, according 
to the evidence, a merchant who was 
running behind could close his eyes and 
“have a fire” that was next to impos- 
sible for the insurance adjusters to 
brand as incendiary. When the fire 
loss was paid the arson syndicate would 
receive its price. 

As a sideline to arson the syndicate, 
it is said, carried on a thriving black- 
mail business along the following line: 
The tailor who was burned out by a 
fire of accidental origin would be ap- 
proached by the agents of the syndi- 
cate and threatened unless he paid them 
their price. They would declare that 
their carefully-planned story would be 
turned over to the authorities. The 
tailor, fearing he could make no satis- 
factory explanation, would usually pay 
the blackmailers their price, although 
he was innocent of setting fire to his 
shop. 

Two men who are accused of being 
the Seattle and Vancouver, B. C., agents 
of the syndicate, have vanished. Wheth- 
er Seattle or Vancouver, B. C., still 
has representatives of the syndicate 
the police are unable to say. 

The conviction of Rosenthal is the 
outcome of a suit brought by Rosen- 
thal against the Milwaukee Mechanics 
Fire Insurance Company to recover 
the insurance on his tailor shop at 714 
Fourth avenue, which was gutted by 
fire on Feb. 25, 1914. Rosenthal is 
charged with having hired one of the 
agents for $400 to set fire to the place. 
The suit for the insurance fell through. 
At the conclusion of the trial, Fire 
Marshal Bringhurst swore out a war- 
rant for Rosenthal’s arrest. 





NICE LITTLE AMENDMENT 


An interesting amendment to the Wash- 
ington surplus line law has been intro- 
duced. The law provides that before in- 
surance in unauthorized companies may 
be secured the owner of the property and 
the surplus line broker must make affi- 








davit that the owner after diligent search 
is unable to get enough insurance in au- 
thorized companies. The amendment 
would add the words, “and/or at as low a 
age as is obtainable from unlicensed com- 
panies.” 





CHANGES IN WASHINGTON CODE 


The Washington legislature has passed 
a bill amending the insurance code to 
allow the bona fide insurance agents to 
pay each other commissions on business 
received. This will do away with the 
necessity for taking out a $100 brokerage 
license as required in the past. 

The breach of warranty clause in the 
code was also amended to the effect that 
in the event of a chattel mortgage being 
taken on property covered by fire insur- 
ance, the policy is null and void unless due 
notice is given to the company. 





CAN’T WITHHOLD LICENSES 


In an opinion to H O. Fishback, state 
insurance commissioner of Washington, it 
is held by E. W. Allen, assistant attoney- 
general, that under the insurance laws 
of Washington, which contain a “retalia- 
tory provision,’ the Washington insur- 
ance department will have no ground for 
taking any action against companies of 
a state in which the insurance commission 
is refusing to renew the license of a 
Washington company in an arbitrary man- 
ner. Such action on the part of the com- 
missioner of another state against Wash- 
ington companies does not authorize the 
state to do likewise in regard to the 
companies from that state doing business 
in Washington, says the opinion. 





PACIFIC COAST NOTES 


F. F. Merritt has purchased the agency 
of D. S. Miller at Grand Junction, Colo. 

Fire premiums in San Francisco in 1914 
were $4,052,770, a gain of $526,124. This 
is the first gain since 1910. 

It’s a long way to the territory of 
Hawaii, but the Sanborn Map Company 
has reached the ground, having just is- 
sued maps for Lehaina, Lapahoehoe and 
Paia. Pronounciation is not furnished 
with each map. 

H. W. Colson has opened an office as 
an independent adjuster at Los Angeles, 
Cal. Mr. Colson was formerly very well 
known in Chicago and the middle west, 
where he was a special agent and also at 
one time a manager. 


Nye Kern, formerly special agent of 
the Law Union & Rock and Union As- 
surance in the Pacific northwest, has 
been appointed manager of the insurance 
department of the agency of John H. Bur- 
gard & Co., at Portland, Ore. 





EASTERN NOTES 


John G. Simmonds of 95 William street, 
New York, has been appointed general 
agent of the Old Colony for automobile 
business in the metropolitan and suburban 
territory and for fire insurance lines in 
the New York suburban field. 

Establishment for a state fire insur- 
ance fund in Pennsylvania is favored by 
Governor Brumbaugh. The state is pay- 
ing $50,000 for $12,055,628 insurance on 
properties valued at $54,000,000. The in- 
surance on the capital is $1,000,000. 





KENTUCKY 


FIRE INSURANCE CO. OF COVINGTON, KY. 


WALTER C. FARRAR, Secretary 


WM. C. SMITH, President 


A Home Institution Under Clean and Conservative Management 
FARM DEPARTMENT 





Telephone Main 68 


Registered Cable Address: ‘‘Interreal’’ Chicago 


International Fire Assurance Corporation 


Experienced Representatives in All Parts of the United States, Canada, Mexico and Cuba 
498 . REFERENCES: Bradstreet and Credit Guide 


Ira J. Bell President C. F. Buman, Secy-Treas. 


.Q. Thorpe, Executive Special Representative 
Board of Directors: C.F. — Ira J. Bell, Weston Burton, B. V. Hubbard, Geo. R. Kendall, Geo. Ww. 


utler, Edwin F. Smith, W. E. Bell, A. J. W. Appell. 








10 S. La Salle Street “ 


e Chicago, U.S.A. 








prosperity reigns. 
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Organ izin g 


WABASH, INDIANA 


WABASH AMERICAN FIRE INSURANCE CO. 


AUTHORIZED CAPITAL AND SURPLUS $1,000,000 


We are located in the richest agricultural section of America, where wheat is king and 


We will share this prosperity with a limited number of real salesmen. 


MORE THAN ONE HUNDRED SUBSCRIBERS IN WABASH AND VICINIT Y NOW 
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NEWS OF FIRE PREVENTION 


Timely Comments on Hazards, 
Protective Devices and 


Kindred Topics 


GOOD WORK AT KENOSHA 








Many Buildings Are Inspected and De- 
fects Found—Excellent Results 
Are Looked For 


The Wisconsin State Fire Prevention 
Association made an inspection of Ken- 
osha on Tuesday of this week. Twenty- 
two members of the association were 
present and President H. L. Dalton 
acted as chairman. A public meeting 
was attended by about thirty citizens, 
including the majority of the members 
of the common council. M. A. Freedy 
reported on inspections, E. G. Frazier 
on fire protection and Judge Florin 
on ordinances. The waterworks inves- 
tigation and expert tests are not com- 
pleted yet, but will be ready later and 
will be included in the printed report 
of the inspection. Two hundred and 
fifty buildings were inspected and 120 
defects of twenty-one different varieties 
were found. One-third of these were 
electrical. 

The city has practically no building 
code, fire restrictive ordinances or fire 
limits. It has had no electrical ordi- 
nance, but one is now pending in the 
council. S. J. Williams, representing 
the state industrial commission, dis- 
cussed the building code at the public 
meeting. The association looks for 
improvements as a result of this in- 
specton. 


PREVENTS FILM EXPLOSIONS 


New Device Approved by Laboratories 
to Safeguard Moving Picture Thea- 
ters—Local Agent Interested 


A device that prevents film explo- 
sions in motion picture machines has 
been approved by the Underwriters 
Laboratories and is now being put on 
the market. J. M. Newburger of New- 
burger & Co., well known local agents 
of Chicago, is financially interested in 
the concern manufacturing the attach- 
ment, the Motion Picture Fire Preven- 
tion Devices Company of Chicago. 

The invention has been named the 
“Frude Film Fire Frustrator,” having 
been devised by Frank H. Frude, head 
operator for Jones, Linick & Schaefer, 
who own a number of big picture play- 
houses in Chicago. It has been used 
in these theaters for two years and has 
never failed to do what was expected 
of it. It stops the machine whenever 
the film jams, breaks or stops, thus 
tliminating the danger of explosion. A 
film will explode when the light from 
a projectoscope shines through one 
spot in it for more than a few seconds. 

While it is expected that the attach- 
ment will make the underwriting of 
both fire and liability insurance on 
Motion picture theaters far less hazard- 
ous business, it will not depend upon 
reductions in insurance rates to make 
it valuable to theater owners. It does 
away absolutely with the need of as- 
sistant operators in large theaters and 
Saves goodly sums in films that would 

€ seriously damaged if the device did 
Not instantly stop the machine the 
Moment anything goes wrong. It al- 
lows the operator to avoid breathing 
the poisonous fumes that arise from 

Ms when running. 





Fleming Stirs Things Up 


Chief Inspector T. Alfred Fleming 
of the Ohio state fire marshal’s office 
'8 stirring up things in northern and 
‘astern Ohio. He is in great demand, 
making fire prevention talks, and as a 
result of his efforts the week of April 
2-17 will be a busy one. The follow- 
'g are some of the towns that are pre- 








paring for a “clean up and paint up” 
campaign: Elyria, Akron, Youngstown, 
Warren, Painesville, Ashtabula, Conne- 
aut, Medina, Niles, Canton, Oberlin 
and Massillon. The big cities, Cincin- 
nati, Cleveland, Columbus, Toledo, etc., 
will have a spring house cleaning also, 
but the dates have not as yét been set. 


MILL AND ELEVATOR LOSSES 


The Mutual Fire Prevention Bureau of 
Oxford, Mich., connected with the mill and 
grain elevator mutuals, classifies fire 
losses sustained by these companies dur- 
ing January and February as follows: 


Cause No. of fires Amount 
Cause not stated...... 15 ,089.64 
Unknown ............. 14 94,705.01 
Cleaning department... 1 28,000.00 
Incendiary ............ 1 ,500.00 
eer 1 1,000.00 
Cverheated stove...... 1 500.00 
In engine room........ 1 50.00 
Railroad hazard........ 1 11.70 

35 $259,856.35 





COMPLETE THE AKRON SYSTEM 


Last Tuesday the voters of Akron, Ohio, 
approved the issue of $600,000 bonds for 
the improvement of the waterworks sys- 
tem, at a special election. This means that 
the city will immediately complete the 
$4,000,000 system that is now under con- 
struction. The street mains and laterals 
have all been laid, and it is thought the 
plant will be completed early in the sum- 
mer. The water will be brought from the 
Cuyahoga river dam. 





KENTUCKY ACTIVITIES 


The monthly meeting of the Kentucky 
State Fire Prevention Association was 
held at Princeton last week. The at- 
tendance was large and conditions were 
found to be satisfactory. The mayor 
presided at the public meeting which fol- 
lowed the inspection, and pledged the 
city to aid in correcting defects. Deputy 
po represented the state fire marshal’s 
office. 

It is probable that the April meeting 
will be held in Newport, though this has 
not yet been finally determined. Coving- 
ton, its twin city, was inspected some 
time ago. 





EILLED BY EXTINGUISHER 


Thomas Shivers, for seventeen years 
with the Des Moines fire department, was 
almost instantly killed Sunday when a fire 
extinguisher of a type used by fire de- 
partments but not approved by the Under- 
writers Laboratories, exploded while he 
was fighting a residence fire in Des 
Moines. Shivers was on the roof. The 
chemical tank was handed to him. He 
put it between his knees and started to 
turn the screw which releases the acids 
and starts the formation of gas pressure 
within the tank. The bottom, resting 
on the roof of the house, blew out and 
the extinguisher was hurled upward like a 
sky rocket. It caught Shivers just over 
the right eye, fracturing his skull and 
crushing his forehead. The extinguisher 
shot many feet into the next yard. 





DES MOINES MAY CUT PROTECTION 


Members of the Iowa State Fire Preven- 
tion association are not pleased over 
promised reductions in the Des Moines 
fire department. The Des Moines saloons 
were closed a month ago and under the 
Clarkson bill to repeal the mulct law, the 
state will go dry permanently Jan. 1. 
The loss of saloon revenue has forced the 
city council to lop off about $125,000 year- 
ly expenditures. This necessitates cutting 
down the amount expended for the fire de- 
partment. Des Moines, as shown by the 
recent inspection of the fire insurance 
men, is in bad condition from a fire pre- 
vention standpoint and only the extraor- 
dinary efficiency of the fire department 
has stood between the city and a heavy 
fire. loss, fire insurance men say. 


FIRE PROTECTION NOTES 


Clyde Park, Mont., will issue $18,000 
water bonds. 

Choteau, Mont., will issue $42,000 water- 
works bonds. 

Springview, Neb., has sold an issue of 
$5,500 water bonds. 

Montrose, Colo., has sold an issue of 
$90,000 water bonds. 

At Monroe, Wis., $5,000 city hall and 
fire house bonds will be issued. 

At Broken Bow, Neb., $6,000 waterworks 
improvement bonds have been voted. 

Deadwood, S. D., will vote on the propo- 
sition of issuing $75,000 waterworks 
bonds. 

Lexington, Ky., has adopted an ordi- 
nance creating the position of city build- 
ing inspector. 

At Marcus, Iowa, an election has been 
held to vote on the proposition of issuing 
$25,000 waterworks bonds. 

Joliet, Ill., has been advanced from the 
four to the three-and-a-half class as re- 
gards fire protection and water supply. 
This means a material rate reduction. 

Knoxville, Tenn., is planning putting 
down a new 16-inch main in the central 
district, and installing a new pump at the 


ADMINISTRATION BILL 
HAS BEEN INTRODUCED 


(CONTINUED FROM PAGE 1) 


son, firm, association or corporation en- 
gaged in any of said branches of insur- 
ance shall be just and reasonable.,. Every 
unjust or unreasonable charge or rate for 
said insurance is hereby prohibited and 
declared unlawful. 


Commission Created 


Sec. 2. In order to regulate and control 
said branches of insurance, there is here- 
by created a commission to be known as 
the Illinois Insurance Commission, here- 
after styled ‘“‘Commission” to consist of 
three members, as follows: The insur- 
ance superintendent, by virtue of his of- 
fice, shall be one of the members of the 
commission, and shall be chairman of 
the commission; the state fire marshal, 
by virtue of his office, shall also be one 
of the members of the commission, and 
a third member shall be appointed by the 
governor, with the advice and consent of 
the senate, who shall be the statistician 
and secretary of the commission. .. . 


Employes of Commission 


Sec. 3. The commission shall have 
power, with the approval of the governor, 
to employ as counsel an attorney at law 
of the state of Illinois, who shall hold 
office at the pleasure of said commission; 
and also to employ such assistants, actu- 
aries, engineers, experts, inspectors and 
other employes as may be reasonably 
necessary to enable the commission to 
carry out the provisions of this act, and 
to perform the duties and exercise the 
powers conferred by law upon the com- 
mission. Such appointments, other than 
those of counsel, chief actuary, chief en- 
gineer, chief inspectors and one private 
secretary to each commissioner, and at- 
torneys and experts, temporarily em- 
ployed, and other positions which may 
be exempted by the civil service com- 
mission, shall be included in the classified 
civil service of the state. ... 


Qualifications for Office 


Sec. 4. Each commissioner as such, be- 
fore entering upon the duties of his of- 
fice, shall take and subscribe the consti- 
tutional oath of office. No person in the 
employ of any insurer subject to regula- 
tion by the commission, and no person 
holding stocks or bonds in xny _ insurer 
or in any other manner pecumarily inter- 
ested therein, directly or indirectly, ex- 
cept as a policyholder, shall hold the of- 
fice of commissioner, or be employed by 
the commission; and if any person shall 
voluntarily become so interested, his of- 
fice or employment shall by that fact 
immediately become vacant: Provided, 
that if any person becomes so interested 
by gift, devise or descent, he shall im- 
mediately inform said commission of such 
fact in writing, and thereafter, within a 
reasonable time, divest himself of such 
interest, and if he fails so to do, his office 
or employment shall become and be de- 








waterworks. Commissioner George P. 
McTeer is in charge of the improvements. 

The Milwaukee Board of Fire Under- 
writers is strongly opposed to the move- 
ment in the common council in that city 
to put out of commission one of the fire- 
boats, in order to effect a saving in ex- 
pense. 


The National Fire Protection Associa- 
tion has issued a pamphlet on “Individual 
Liability for Fires Due to Carelessness or 
Neglect.” It consists mainly of quota- 
tions from journals and from statements 
by officers of organizations on this sub- 
ject. 

With half of the village in ruins as the 
result of half a dozen fires which have 
occurred during the past two years, and 
with a reputation of being one of the 
“hottest spots” in Michigan, Marion has 
voted to bond for $5,000 for the installa- 
tion of a waterworks system. 

Wisconsin fire losses in February, as 
reported to the state fire marshal, 
amounted to $368,545, resulting from 237 
fires. In the corresponding month last 
year the fires numbered 230 and losses 
were $291,090. Chimneys topped the list of 
causes with losses of $78,790. 

Des Moines is not likely to take over 
the waterworks system soon, despite the 
fact that for five times the majority of 
the people have so voted. Because of a 
joker in the law, the vote has fallen short 
of the required affirmative ballot. An ef- 
fort was made to get the legislature to 
legalize the last election but the senate 
committee killed it. 


Sioux Falls, S. D., is planning the pur- 
chase of another motor fire truck to re- 
place some of the horse drawn equipment. 
The apparatus will be acombination truck 
and ladder with chemical equipment and 
pump which may be used in small fires 
without increasing the pressure on the 
entire water plant. Sioux Falls already 
boasts of two motor driven trucks. 


The Louisville Water Company is plan- 
ning expenditures of $900,000 which will 
greatly increase the capacity of the plant. 
An entirely new pumping station, with a 
capacity of 36,000,000 gallons, will be built 
as a cost of $535,000, and new pump mains 
connecting with the reservoirs will be 
laid down at a cost of $250,000. It is an- 
nounced that contracts for the work will 





be let in the immediate future. 


clared vacant by the governor or by the 
commission having authority to fill the 
Same, as the case may be, and a succes- 
sor appointed as in the case of other 
vacancies. No commissioner or person 
appointed or employed by the commission 
shall solicit or accept any. gratuity, 
emolument or employment from any in- 
Surer subject to the supervision of the 
commission . . . [Also prohibits of- 
fering gratuities, etc., by insurers.] 


Penalties for Violation 


Sec. 5. If any commissioner or any 
person employed by the commission shall 
violate any provision of the foregoing 
section, said office or employment shall be 
declared vacant by the governor or com- 
mission having authority to fill the same, 
as the case may be, and such person shall 
thereby be removed from the office or 
employment held by him. Every person 
violating the provisions of the foregoing 
section shall also be guilty of a mis- 
demeanor and punished as _ hereinafter 
provided. 

Sec. 6. Before entering upon the duties 
of his office, each commissioner shall give 
bond or. security to be approved by the 
governor in the sum of $10,000, condi- 
tioned for the faithful performance of 
his duty as such commissioner. .. . 
[Employes may be required to give bonds.] 


Salaries of Members 


Sec. 7. The insurance superintendent 
shall receive no compensation as a mem- 
ber of said commission other than his 
salary as insurance superintendent. The 
state fire marshal shall receive in addi- 
tion to his salary as state fire marshal 
$1,000 per annum for his service on said 
commission. The statistician and secre- 
tary shall receive a salary of $4,000 per 
annum. The compensation of all em- 
ployes of said commission shall be fixed 
by the commission subject to the approval 
of the governor. [Provision for payment 
of traveling and office expenses by ap- 
proval of governor.] 


Main and Branch Offices 


Sec. 8. The principal office of the com- 
mission shall be located in the state cap- 
itol building, but the commission may, as 
it deems advisable, establish a branch of- 
fice in such place or places as the com- 
mission may find necessary. 2. © ae 
or more of the commissioners or some 
employe to be designated by the chair- 
man of the commission, shall be on duty 
during the office hours and in immediate 
charge thereof. 


Rules and Regulations | 


Sec. 9. The commission shall adopt 
reasonable and proper rules and regula- 
tions relative to the exercising of its 
powers, and to govern its proceedings 
and to regulate the mode and manner of 
all investigations and hearings, with 
power to alter and amend same. 

Sec. 10. The commission shall hold 
stated meetings on the first Monday of 
each month at its principal office for hear- 
ing petitions and complaints, and for any 
other purpose within the purview of this 
act. Special meetings may be held by 
the commission or any member thereof at 
such time or times, place or places, within 
the state as the commission may desig- 
nate. 

Section 11. The commission may, for 
the authentication of its records, process 
and proceedings, adopt, keep and use a 
common seal, of which seal judicial no- 
pre shall be taken in all courts in the 
state. rks 


Power to Make Rates 


See. 12. The commission shall have the 
sole and exclusive power and authority, 
and it is its duty to prescribe, fix, deter- 
mine, alter and promulgate the rates of 
premiums to be charged and collected by 
all insurers subject to the provisions of 
this act. As soon as practicable after 
the appointment and qualification of the 
members thereof, the commission shall 
proceed to make a classification of all the 
insurable real and chattel property in this 
state, including property in transit and 
marine risks for insurance purposes, plac- 
ing in separate classes similar kinds of 
property, under similar conditions of loca- 
tion, and other fire hazards. In making 
such classification, the commission may 
avail itself in such manner as it deems 
proper for all classifications and infor- 
mation heretofore collected by insurers or 
otherwise on this subject and also of the 
services of experts in insurance. 


Insurers Must Give Information 


Sec. 13. All insurers permitted to do 
business in this state are hereby required 
to furnish the commission in such man- 
ner as it may direct, any information by 
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it requested concerning the business of 
said insurance as at that time conducted, 
and alse concerning their business and 
their experience during such previous time 
during which such insurers have operated 
in the state of Illinois. 


Statistics to Be Tabulated 


Sec. 14. The above, and such other sta- 
tistics of all branches of insurance with- 
in the purview of this act, both past and 
present, as may be desired and directed by 
said commission, shall be preserved and 
accumulated, from year to year, continu- 
ously hereafter, and tabulated in such 
manner as will show any change or varia- 
tion, from year to year, in the fire loss 
ratio as to each class of property in each 
locality of the state; and as will also 
throw any variation which may occur in 
the average fire loss ratio of each city, 
town or village, and also in each county of 
the state, excluding the municipalities 
above mentioned. 


Records to Be Public 


Sec. 15. Such information shall be 
kept permanently on file in the office of 
the commission, and shall be accessible, 
under reasonable rules and regulations, 
to any citizen of the state of Illinois, and 
such information, or a summary thereof, 
shall be included in the annual report of 
the commission. 

Sec. 16. If, in the judgment of the com- 
mission, there exists insurable property, 
either real or chattel, which, by reason of 
location, exposure or any other peculiar- 
ity cannot be conveniently included in any 
class, then it shall so find and make a rec- 
ord thereof and separate rates may be 
made* by the commission as hereinafter 
provided for each separate property so 
excepted from the general classification 
of property. 


Bates to Be Just 


Sec. 17. The commission shall fix just 
and reasonable premium rates for said 
insurance on each class of property in the 
state, taking into due account the relative 
fire hazards from location or other fac- 
tors. These rates shall be altered from 
time to time, according to such changes 
as may occur from year to year in the 
fire loss ratio of each city, town, village 
and of each county in the state, excluding 
said municipalities, in such manner as 
will grant each locality such reduction in 
rate as may be deemed just and reason- 
able by the commission on account of any 
reduction of the fire loss ratio, and shall 
make such an increase in rates as it may 
deem just and reasonable on account of 
any increase in the fire loss ratio in each 


ited time, and also to prescribe reason- 
able rules whereby, in case no rate of 
premium shall have been fixed and deter- 
mined by the commission for any risks or 
classes of risks, policies may be written 
thereon at rates to be determined by the 
insurers: Provided, however, that such | 
insurers shall immediately report to the 
commission such risks so written, and 
the rate charged therefor, and such rates 
shall be subject to review by the com- 
mission. 


Petition to Modify Rates 


Sec. 21. Any insurers affected by this 
act shall have the right at any time to 
petition the commission for an_ order 
changing or modifying any rates fixed or 
determined by the commission: Provided, 
that notice shall be given of the hearing 
on such petition at least twenty days in 
advance by publication at least twice in 
such manner and in such localities affect- 
ed by said petition as the commission 
may direct by its order endorsed upon 
the copy of said petition filed with it. 


Petitions by the Public 


Sec. 22. The commission shall consider 
such petition in the manner provided in 
this act and enter such order thereon as it 
may deem just and equitable. Any citizen 
or number of citizens in this state or any 
policyholder or holders or any board of 
trade, chamber of commerce or any civic 
organization or the civil authorities of 
any town, city, village or county shall 
also have the right to file a petition with 
the commission, setting forth any cause 
of complaint that they may have as to 
any order made by the commission, or 
any rate fixed and determined by the com- 
mission: Provided, that not less than ten 
days’ notice of a hearing thereon shall be 
given to such insurers as may be directed 
by the commission by its order endorsed 
on said petition by depositing copies of a 
notice thereof in the United States mail, 
addressed to such insurers. Petitioners 
and respondents shall have the right to 
offer evidence in relation to the allega- 
tions of such petitions and answers there- 
to in such manner as may be prescribed 
by the rules of the commission. It shall 
not be necessary for any of the parties 
to be present before the commission at 
the time set for hearing, but the commis- 
sion shall nevertheless consider all evi- | 
dence, and if it is found that the com- 
plaint made in such petition, or that the 
change or modification of rates or orders 
of the commission shall be made, then 
such change or other action shall be or- 
dered and entered in its record by the 
commission. 





city, town or village, or in each county, 
excluding said municipalities: Provided, 
that until the work of fixing and deter- 
mining and promulgating the rates of in- 
surance to be charged and collected by 
the insurers throughout the state, and 
the making and adopting of its schedules 
of rates for each class and locality shall 
have been fully completed, the commission 
shall have power and authority to adopt 
and continue in force the rates of pre- 
miums which have_ heretofore been 
charged and collected, or any portion 
thereof, modified or changed in any way 
it may direct, for such time as it may 
prescribe, not exceeding the time when 
the work of making and promulgating 
such schedules for each class of property 
for each locality of the state shall have 
been completed. 


To Consider All Conditions 


Sec. 18. The premium rates fixed by the 
commission, in pursuance of the provi- 
sions of this act, shall be, at all times, 
reasonable and the schedules thereof 
made and promulgated by the commis- 
sion, as herein provided, shall be in such 
form as will, in the judgment of the 
commission, most clearly and definitely 
and in detail disclose the premium rates 
so fixed and determined by the commis- 
sion to be charged and collected for poli- 
cies of such insurance. The commission, 
in making and publishing schedules of the 
rates fixed and determined by it, shall 
show charges, credits, terms, privileges 
and conditions which in anywise affect 
such rates, and copies of all such sched- 
ules shall be furnished by the commis- 
sion to any person who may apply there- 
for. No rate or rates fixed or determined 
by the commission shall take effect until 
it shall have entered an order or orders 
fixing and determining the same, and 
notice shall be given to every insurer 
affected by this act, by depositing in the 
United States mails a copy of the same 
properly stamped and addressed. 


Inspection Reports to Owners 


Sec. 19. It shall be the duty of the 
commission and of any inspector or other 
agent or employe thereof, who shall in- 
spect any risk for the purpose of enabling 
the commission to fix and determine the 
reasonable rate to be charged thereon, to 
furnish to the owner or occupant of such 
risk, at the time of the completion of the 
inspection, a duplicate copy of such in- 
spection report, showing the factors which 
may operate to affect such rate, and also 
giving information as to what improve- 
ments, alterations or changes will reduce 
the rate. 


Rules for Company’s Ratings 


Sec. 20. The commission shall have full 
power and authority to alter, amend, mod- 
ify or change any rate fixed and deter- 

. mined by it, or to prescribe that any such 


Municipal Protection 


Sec. 23. The commission shall give 
each city, town, village or county ade- 
quate reductions in its premium rates for 
each and every hazard that it may re- 
duce or entirely remove, and also for all 
fire fighting equipments, increased police 
or watchman protection, or any other im- 
provement which has a tendency to reduce 
such fire hazard; and in case such re- 
duction of rate is made, then all outstand- 
ing policies affected by said order of the 


as it shall deem just. Either party to 
such appeal if dissatisfied with the judg- 
ment of said court, may appeal therefrom 
direct to the supreme court. 


Keep Cases on Companies 


_ Sec. 28. The commission shall inquire 
into and keep informed as to the methods 
by which the business of all of the 
branches of insurance included herein are 
conducted, and also keep informed as to 
the general condition, franchises, capital- 
ization, agencies, rates and other charges 
with respect to the adequacy and secur- 
ity afforded by insurers, and also with 
respect to compliance with established 
rates and the provisions of this act, and 


any other law, and with the orders of the 
commission. 


Power as to Hearings 
Sec, 29. Hearings, examinations and in- 
vestigations may be conducted by one 
or more commissioners, or any employe, 
designated by the chairman, and a report 
thereof in writing, made to the commis- 
sion. Any commissioner or other person 
conducting such hearing, examination or 
investigation as aforesaid, shall have 
power in any county in the state of Illi- 
nois to summon and compel the attend- 
ance of witnesses before him, or to testify 
in relation to any matter relative to such 
hearing, examination or investigation, and 
may require the production of any books, 
papers or documents deemed pertinent 
thereto by him, and shall be authorized 
and empowered to administer oaths and 
affirmations to any person or person ap- 
pearing as witnesses before him; and false 
swearing in any manner or proceeding 
aforesaid, shall be deemed perjury and 
shall be punished as such. Any witness 
who refuses to be sworn, or who refuses 
to testify, or who disobeys any lawful 
order of any person conducting such 
hearing, examination or investigation, or 
who fails or refuses to produce any book, 
paper or document touching any matter 
under examination, or who is guilty of 
any contemptuous conduct after being 
summoned to appear before him to give 
testimony in relation to any matter or 
subject under investigation as aforesaid, 
shall be deemed guilty of a misdemeanor. 
. . . [Penalty up to $100 fine by police 
magistrate, with right of appeal.] 


Hearings on Legislation 


Sec. 30. The commission may conduct 
hearings and take testimony relative to 
any pending legislation concerning any 
matter within its jurisdiction, if requested 
so to do by the general assembly, or 
either branch thereof, or by a standing 
committee of either branch thereof, and 
Shall report its conclusions to the gen- 
eral assembly. 


Insurers Must Answer Questions 


Sec. 31. Every insurer engaged in any 
of the branches of insurance within the 
jurisdiction of the commission, shall fur- 
nish to it all information required by it 
to carry into effect the provisions of this 
act, and shall make specific answer under 
oath to all questions submitted by the 





commission shall be given the benefit 
thereof; and shall also require insurers 
to give any and all policyholders credit 
for any and all hazards that they may ree 
duce or remove in proportion of such re- 
duction or removal to such hazard, as 
found by the commission, and the insurer 
shall return to such policyholder or hold- 
ers, such proportionate part of the un- 
earned premium. charged for such hazard 
which is reduced or removed. 


Charges and Credits on Policy Itself 


commission. Any insurer receiving from 
the commission any blanks with directions 
to fill the same, shall cause the same to 
be properly filled so as to answer fully 
and correctly each question therein pro- 
pounded, and in case it is unable to an- 
swer any question, it shall give a good 
and sufficient reason for such failure; 
and said reason shall be verified under 
oath by either the president, secretary, 
superintendent, general manager or man- 
ager for the state of Illinois, as the com- 





Sec. 24. Whenever a policy of fire in- 
surance shall be issued upon a risk in 
this state, the insurer shall furnish, writ- 
ten upon or attached to such policy, a 
written or printed analysis of the rate 
of premium charged for such policy, show- 
ing the items of charge or credit which 
determine the premium rates. d 

ec. 25. All schedules of rates promul- 
gated by the commission shall be open 
to the public at all times, and every local 
agent of any insurer transacting business 
in this state shall have and exhibit to the 
public, copies of such schedules, covering 
all risks upon which he is authorized to 
write insurance. 


Appeal to Courts 


Sec. 26. Any petitioner or respondent 
shall have the right of appeal from any 
order of the commission or finding entered 
by the commission to the circuit court of 
Sangamon county. Such appellant shall 
set forth in a petition praying for such 
appeal the principal ground or grounds 
of objection to such order or finding, and 
the issue shall be formed and the con- 
troversy tried according to the rules of 
chancery practice of this state. Said 
circuit court may set aside, vacate or an- 
nul any such order or finding of the com- 
mission, or any part thereof, which may 
be found by the said court to be unlaw- 
ful or unjust without disturbing the re- 
mainder thereof. 


No Injunctions: Speedy Hearing 


Sec. 27. No injunction or interlocutory 
order suspending or restraining the en- 
forcement of any schedule, rate, order or 
finding of the commission shall _ be 
granted, but said court shall proceed to 
hear said cause in a summary manner at 
the earliest time practicable, not less than 
twenty days after the filing of such ap- 





rate or rates shall be in effect for a lim- 











peal and shall enter such final judgment 











mission may direct, and returned to the 
commission at its office within the period 
fixed by the commission. 


Insurers’ Books Open 


Sec. 32. Whenever required by_ the 
commission, every insurer engaged in 
any of the branches of insurance within 
the jurisdiction of the commission, shall 
permit inspection of any or all maps, fire 
maps, documents, books, accounts, papers, 
reports, records and files in its possession, 
or in any way relating to its property, 
or affecting its business, by such per- 
sons and in such form as the commis- 
sion may direct, and also furnish verified 
copies of the same except fire maps if 
required by the commission. 


Insurers Must Obey 


Sec. 33. Every insurer engaged in in- 
surance within the jurisdiction of the 
commission shall obey and comply with 
each and every requirement of every or- 
der, decision, direction, rule or regulation 
made or prescribed by the commission in 
the matters herein specified or any other 
matter in any way relating to or affecting 
its business, and shall do everything 
necessary or proper in order to comply 
with and observe every such order, de- 
cision, direction, rule or regulation by 
all of its officers, agents and employes 
and failure so to do shall render the of- 
fender or offenders liable to the penalties 
hereinafter provided. 


Antidiscrimination 


Sec. 34. The rates of insurance fixed by 
the commission shall be taken and consid- 
ered as maximum rates only, and any 
insurer shall be free to grant such lower 
rates of insurance as it or they may see 
fit: Provided, that such lower rate shall 
be the same to all applicants for all 
property belonging to each of the respect- 


each city, town, village or county. If any 
insurer grants a lower rate on any class 
of property for any city, town, village 
or county than that fixed by the commis- 
sion, it ‘shall, within five days, file a notice 
of the same with the commission, and 
such rate shall not be raised until at 
least one year has elapsed without the 
approval of the commission. 


Anticompact 


Sec. 35. Every insurer within the pur- 
view of this act is prohibited from enter- 
ing into or becoming party to any agree- 
ment, understanding, combination, pool, 
trust or device or scheme whatsoever, 
either directly or indirectly, for the pur- 
pose of controlling, fixing or maintaining 
insurance rates and is forbidden to main- 
tain jointly, or send policies or reports 
thereof to any joint stamping bureau or 
similar institution or device. 


Antirebate 


Sec. 36. No insurer or any officer or 
agent thereof shall rebate or return, 
either directly or indirectly, to any in- 
sured, the premium received, or any part 
thereof, except as provided for cancella- 
tion, and shall not, directly or indirectly, 
by any means or device whatsoever, charge 
different rates of premium on the same 
class of property having the same hazard, 
in the same city, town, village or county, 
excepting that rates may be raised or 
lowered to all insured as herein provided. 


Insure Anybody: Exceptions 


Sec. 37. Every insurer within the pur- 
view of this act shall furnish and grant 
the insurance in which it is engaged to a 
reasonable amount to any person, firm or 
corporation which may apply for the 
same: Provided, that in case said insurer 
shall have sufficient reason for refusing 
insurance to any such applicant, it or 
they shall make a written statement of 
such reason to such applicant. If such 
applicant, nevertheless, insists upon in- 
surance being furnished according to his 
application, then such insurer may file a 
petition with the commission for leave to 
refuse such insurance. Such a petition 
shall allege the reason for declining to 
furnish insurance to such applicant, a 
copy of which shall be served upon said 
applicant, at least three days prior to the 
date mentioned therein for a hearing of 
the same. Upon the date mentioned in said 
petition the commission or any member 
thereof or employe by the chairman desig- 
nated shall hear the same in a summary 
manner, and any evidence in relation 
thereto which may be adduced by either 
party, and if there shall appear to the 
person conducting such hearing any good 
reason for such refusal, an order shall 
be entered accordingly, and such insurer 
thereby released from its duties of fur- 
nishing insurance to such applicant. 


Valid Reasons for Refusing 


Sec. 38. It shall be taken and consid- 
ered as such good reason of refusal of 
insurance to an applicant, that said in- 
surer has already at risk in the town, city 
and. village, or any subdivision thereof, 
an amount of insurance in excess of ten 
percent of its capital and net surplus or 
that the insurer has reported to the com- 
mission that it does not desire to carry 
additional risks or amount of insurance 
within a given block or other unit, and, 
in the case of the occupant of a dwelling 
house, that ‘he or any member of his fam- 
ily living with him have previously had 
fires, not originating in unavoidable 
causes so far as such applicant is con- 
cerned; and in case said applicant is a 
firm, that any member, partner or man- 
ager thereof has previously had fires not 
originating in an unavoidable cause, so 
far as such member, partner or manager 
was concerned; or that said applicant neg- 
lects and refuses to protect his building 
or property with fire protection of the 
kind, and in a manner approved by the 
commission; or neglects or refuses to 
make other improvements, repairs or alter- 
ations in his property prescribed by any 
law, municipal ordinance or rule or regu- 
lation of the commission. If, however, it 
shall appear that there is no good reason 
for such refusal to furnish insurance, an 
order accordingly shall be entered of rec- 
ord, and in case such insurer thereafter 
refuses or neglects to comply with said 
order it shall be the duty of the insur- 
ance superintendent to suspend the 
license of such insurer until the order is 
complied with. Hither party shall have 
the right of appeal to the circuit or supe- 
rior court of any county in which such 
hearing may be held as provided in_this 
section, which appeal shall be considered 
a case in equity and heard and decided 
by any judge of said court in a summary 
manner at the earliest practicable date. 
An appeal from the decision of such court 
may be taken direct to the supreme court. 


Liable for Losses 


Sec. 39. In case property on which in- 
surance is applied for should be damaged 
during the pendency of such proceeding: 
the insurer shall not be liable if the fins; 
determination is in its favor; but if = 
decision is against it, such insurer shai 
be liable to the amount of 85 percent or 
the damage, but not exceeding the tota 
amount of insurance applied for. 


Standard Policy 


Sec. 40. A standard form or forms of 


policy for each kind of insurance within 








ive classes made by the commission in 


the purview of this act shall be adopted 
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and provided by the commission and there 
shall be included in, or attached to all fire 
insurance policies, a statement giving the 
items and amounts charged for the vari- 
ous hazards which go to make up the 
total rate charged on said property, to- 
gether with a statement of credits which 
will be allowed for the improvement of 
such property by the removal of any item 
or substantial part thereof of the hazards 
which make up the total rate. In case 
any insured makes such improvements in 
his property and gives the insurer notice 
thereof in writing at the address given in 
said policy, the rate on such property shall 
be reduced accordingly and the excess of 
premiums for the remainder of the period 
of insurance refunded to the insured. In 
case the insurer neglects or refuses to 
reduce such rate and refund premiums as 
above, the insured shall have the right to 
present a petition to the commission in 
the same manner as provided in this act in 
regard to a petition for leave to refuse 
insurance, which shall be heard in the 
same a and with the same right of 
appeal. 


No Cancellation: Exceptions 


Sec. 41. No insurer shall cancel policies 
during the term thereof unless there 
have been material misrepresentations in 
the application in regard to the property 
or the owner thereof, or there has oc- 
curred a material change in the condition 
of the same after the issuance of the pol- 
icy. In case an insurer desires to cancel 
a policy and the insured does not consent 
thereto, the insurer may file a petition 
with the commission in the same manner 
as provided in this act for leave to refuse 
insurance which shall be heard in the 
same manner and an order entered in ac- 
cordance with the findings of the commis- 
sion, and with the same right of appeal. 
If the decision is in favor of the peti- 
tioner, the order shall be on condition 
that the unearned portion of the premium 
be returned to the insured. No policy 
shall be permitted to be cancelled except 
= good faith for causes as specified in 
this act. 


Overinsurance 


Sec. 42. Insurance for a greater sum 
than 85 percent of the market value of 
property, is prohibited. No policies of 
insurance shall be granted except upon 
written application of the owner of the 
property or his agent, which application 
shall comprise a statement of the loca- 
tion and conditions of said property with 
special reference to fire hazards, and if 
chattel property, a general invoice of the 
same, giving the fair market value there- 
of. Such application shall be counter- 
signed by the agent of the insurer and 
the agent shall certify over his signa- 
ture that he has personally inspected the 
property and that the value placed there- 
on by the applicant is the fair market 
value of the same. Misrepresentations 
knowingly and willfully made in such 
applications for insurance concerning the 
value, condition, location and other mate- 
rial particulars concerning the property 
shall be considered as false pretenses 
under the criminal statutes of this state, 
and any person making such false pre- 
tenses shall be punished as is now pro- 
vided by law for false pretenses. 


Inventories 


Sec. 43. For the purpose of effectively 
preventing overinsurance and fraudulent 
removal of merchandise insured, from 
stocks thereof which are being dimin- 
ished or increased from time to time by 
sale or purchase, the commission shall 
have power and is required to make such 
rules and regulations, and amend, alter 
or enlarge same from time to time as 
their experience may suggest, with regard 
to keeping from time to time, records of 
purchases, sales, removal of property and 
any other provision which in their judg- 
ment will aid in preventing the carrying 
of insurance at any time in excess of 85 
percent of the market value of merchan- 
dise or other chattel property. These 
rules and regulations shall be so framed 
that account shall be taken from time to 
time of depreciation in the market 
value of stocks of goods and other 
chattel property, as well as diminution by 
sale or otherwise. The commission may 
also make special rules concerning the 
valuation of chattel property in transit, 
storage and other special conditions. 


Coinsurance Prohibited 


Sec. 44. The use of what are commonly 
called “coinsurance. clauses” in policies 
is prohibited. If damage occurs to in- 
sured property, the insurer shall pay 85 
percent of such damage, but not to ex- 


— the full amount stated in such pol- 


Ten Percent Limitation 


Sec..45. No insurer shall grant insur- 
ance on any single risk for a greater 
amount than 10 percent of its capitaliza- 
tion and net surplus. Reinsurance by any 
insurer of a whole or part of any risk is 
forbidden, except as allowed by order of 
the commission, then only to other insur- 
ers admitted to do business in this state. 
All reinsurers shall make a report to the 
commission, at ee ae time and manner, as 
by = iirected, of all reinsurance carried 


“Surplus Lines” 


Sec. 46. No insurance or reinsurance b; 
unadmitted companies, commonly known 


-unadmitted insurers writing such insur- 


taken, except upon the written permis- 
sion of the commission’ or some author- 
ized representative thereof; and all such 


ance shall be within the supervision and 
control of the commission with the same 
power over them as is provided for ad- 
mitted companies. 


“Underwriters” Prohibited 


_ Sec. 47. No insurer shall issue a policy 
in any other than its true name, or con- 
taining or bearing thereon any endorse- 
ment showing that it is issued by or 
through any underwriters annex, depart- 
ment or agency. The operation of so- 
called underwriters, annexes, agencies, 
or departments, which issue policies of 
insurance, guaranteed or signed by regu- 
larly licensed insurance companies is pro- 
hibited. The license of any insurer violat- 
ing the provisions of this section shall be 
revoked by the insurance superintendent. 


No Going to Federal Courts 


Sec. 48. If any insurer domiciled or a 
resident in any other state of the United 
States, or in any foreign nation, and ad- 
mitted to do business in this state shall 
begin a suit against a state official, indi- 
vidual or corporation in a United States 
court, or shall transfer a suit begun 
against it or them in a state court to the 
United States court, then it shall be the 
imperative duty of the insurance super- 
intendent to at once revoke the license 
of such insurer, and it shall not be per- 
mitted to do business in this state so 
long as it maintains such suit in the 
United States court. 


Pire Protection 


Sec. 49. The commission shall, with 
such assistance and advice as it deems 
necessary, and as soon as practicable, 
prepare, or cause to be prepared, a report 
setting forth the advantages of sprin- 
kler systems, fireproof and fire resisting 
construction and other means of prevent- 
ing or lessening fire hazard to buildings 
and other property; and also such meth- 
ods of repair and improvement of exist- 
ing buildings as will lessen the fire hazard 
thereon. Said report shall also give de- 
tailed enumeration and explanation of the 
various kinds of fire hazards, and the 
origin and causes of fires, together with 
the best methods of removing or minim- 
izing the same, and also of avoiding dan- 
ger to life by fire. Said report shall be 
made with a special view to the same or 
a part thereof being used for purpose of 
instruction in the public schools, colleges 
and universities. 


Instruction in Schools 


Sec. 50. These reports shall be dis- 
tributed free of charge to all citizens of 
the state who shall request the same, and 
furnished to ail schools. Instruction as 
to the origin and causes of fires and fire 
hazards, re prevention, avoidance of 
danger to life by fire and related sub- 
jects shall be given in the public schools, 
colleges and universities supported by 
the state. 


Model Building Code 


Sec. 51. It shall be the duty of the 
commission to prepare model building 
codes and other municipal ordinances for 
the various classes of cities and villages 
in this state for the purpose of prevent- 
ing and lessening danger to life and prop- 
erty by fire, and shall recommend the 
same for adoption, and shall also, upon 
request, advise the authorities of any 
municipality concerning the_ revision of 
existing ordinances, rules and regulations 
for the purposes of fire prevention and 
protection. 


Documents Public Records 


Sec. 52. All proceedings of the com- 
mission and its documents and records 
shall be public records. The commission 
shall, on or before May 1 of each year, 
prepare and file with the governor a re- 
port giving a summary of the acts and 
proceedings of the commission to and in- 
cluding December 3ist of the previous 
year. 


Liability to Others for Fires 


Sec. 53. In. case any person by arson, 
carelessness or negligence starts or per- 
mits to be started a fire which causes 
damage to the property of others, he shall 
be liable for all damages thereby caused 
to the person or property of others. In 
case there is insurance on the property 
of other persons damaged, and such in- 
surance is paid, then the insurer shall 
be subrogated to the rights of the owner 
of the property damaged: Provided, that 
if such insurer recovers from the person 
causing the damage, 15 percent of the 
judgment shall be for the use and benefit 
of the insured. 


Embezzlement by Agents 


Sec, 54. Jf any insurance agent shall 
collect premiums or other money belong- 
ing to an insurer and shall refuse to de- 
liver the same to the insurer or person 
entitled thereto, he shall be deemed guilty 
of larceny and punished according to law 
for the crime of larceny, notwithstanding 
that such insurance agent may be en- 
titled to receive or retain a part of. such 
premium or other money for his compen- 
sation or commission. 


Pire Marshal’s Office Merged 
Sec. 55. The office of the state fire 





as “surplus line insurance,” shall be 


insurance department. The employes of 
the state fire marshal shall also be em- 
ployes of the commission, and may, as 
directed by the commission, perform all 
and any duties or services required to 
be performed by this act. 


Concerted Leaving the State 


Sec. 56. If insurers, coming within the 
purview of this act, or any of them, shall 
by concerted action, agreement, or under- 
standing, at any time, either at once or 
gradually, cease to write insurance in 
this state; withdraw from this state; fail 
to file their annual statements as re- 
quired by law, or cancel policies of in- 
surance in this state in such numbers as 
shall in the judgment of the commission 
materially impair the insurance protec- 
tion, the commission shall make an in- 
vestigation thereof, and if upon an inves- 
tigation, shall find that any one or more 
of these things have been done by such 
insurers, in the manner as herein stated, 
the commission shall enter such finding 
of record, naming such insurers found to 
have participated in such concerted action, 
agreement, or understanding, and upon 
the entering of record of such finding, it 
shall thereupon become and be the duty 
of the insurance superintendent to revoke 
and annul the license of any of such 
insurers so found to have participated 
in such concerted action, agreement or un- 
derstanding, and no license shall be re- 
vived, issued, or reissued for a period of 
ten years thereafter: Provided, that noth- 
ing herein contained shall apply to in- 
surers entering into a lawful agreement 
of reinsurance or consolidation. 


State Insurance Fund 


Sec. 57. There is hereby created and 
established a state insurance fund, here- 
inafter called “Insurance Fund,’ which 
shall be begun, accumulated and admin- 
istered by the commission in the manner 
and upon the conditions hereinafter pro- 
vided, without liability upon the part of 
the state beyond the amount and accumu- 
lations of such insurance fund. Such 
insurance fund shall be used by the com- 
mission for the purpose of paying the 
losses and expenses incurred by reason 
of the making, granting and furnishing 
insurance by the commission, of the kinds 
within the purview of this act, upon in- 
surable property in this state. 


‘When Effective 


Sec. 58. If such number of insurers, 
within the purview of this act, shall by 
concerted action, agreement, or under- 
standing, at any time, either at once or 
gradually, cease to write insurance in 
this state; or withdraw from this state, 
as shall, in the judgment of the commis- 
sion, materially impair the insurance pro- 
tection of this state; or if such insurers 
shall cancel policies of insurance in this 
state in such numbers as shall, in the 
judgment of the commission, materially 
impair the insurance protection; or when- 
ever it shall be determined by the com- 
mission that the facilities for obtaining 
insurance afforded by the insurers au- 
thorized to do the branches of insurance 
within the purview of this act, in this 
state, are inadequate or insufficient to 
meet the needs of citizens and property 
owners of this state seeking such insur- 
ance, then the commission shall enter in 
its records a finding of the existence of 
such condition, and shall certify such find- 
ing to the governor, and it shall thereupon 
become and be the duty of the commis- 
sion, and with the approval of the gov- 
ernor, the commission is hereby author- 
ized, empowered and directed to make 
operative said insurance fund, and to give 
public notice thereof. Said insurance fund 
shall be administered by the commission, 
without liability on the part of the state 
beyond the amount of such insurance 
fund and accumulations, for the purpose 
of granting insurance of the kinds within 
the purview of this act, on insurable prop- 
erty located within the state. 


State Treasurer to Hold Funds 


Sec. 59. The state treasurer shall be ex 
officio treasurer and custodian of the in- 
surance fund, but all other matters in 
relation thereto shall be under the super- 
vision and control of the commission. 
The treasurer shall give such bond there- 
for as may be required and approved by 
the governor, which bond shall be in ad- 
dition to his official bond. Subject to the 
general direction of the commission as 
to the amount to be invested, and the 
kind, value and maturity of securities, 
the treasurer shall cause the moneys in 
the insurance fund to be invested and 
reinvested in notes or bonds’ secured 
by mortgages on unincumbered real estate 
located within this state of the cash mar- 
ket value of at least twice the amount of 
the loan made thereon, or in bonds of 
this state or of any of the incorporated 
cities, counties, townships, school dis- 
tricts or other municipal corporations 
therein, subject to the approval of the 
commission. All interest, earnings and 
accumulations received from such invest- 
ments shall become and be a part of such 
insurance fund. 


Plans for Doing Business 


Sec. 60. When the commission shall 
proceed to make operative the insurance 
fund hereby created, it shall prepare and 
furnish for use, forms of applications for 
policies, and policy forms, schedules of 
premium rates and such other forms and 
data as may be necessary for carrying 
out the provisions of this act. The com- 





marshal is hereby made a division of the 


classify properties, fix rates and schedules 
of rates, make and issue policies of in- 
surance and collect premiums, and make 
any and all necessary rules and regula- 
tions concerning such insurance; to pro- 
vide offices at convenient locations 
throughout the state where persons seek- 
ing such insurance may make application 
for the same, and where policies of in- 
surance may be issued; to hire any and 
all such employes as may be necessary 
for the conduct of such insurance in its 
various branches, and to do and perform 
any and all other acts and things which 
may be necessary and proper to be done 
for the carrying out of the purposes of 
this insurance fund, and provisions of this 
act in relation thereto. 


Rates of State Fund 


Sec. 61. Whenh"the insurance fund be- 
comes operative, and for one year there- 
after, the rates to be charged and col- 
lected by the commission for such insur- 
ance on any risk shall, unless by it other- 
wise determined, be the same as the rates 
theretofore fixed by said commission for 
similar risks in the same locality; or if 
no rate has been fixed for similar risks 
in the same locality, then the commis- 
sion shall fix rates which may be altered 
by order of the commission as herein 
otherwise provided. After said first year, 
all rates for insurance under this act 
shall be fixed by the commission in the 
manner herein otherwise provided. 


May Borrow Money 


After said first year, premium rates may 
be modified in accordance with loss ex- 
perience in any of. said branches of insur- 
ance, but shall be kept at such point as 
will accumulate and maintain at all times 
a reserve which, in the judgment of the 
commission shall be adequate for the pur- 
pose of meeting any emergency. The 
securities belonging to the insurance fund 
may be pledged or sold by the state treas- 
urer at the direction of the commission 
for the purpose of providing current funds 
to pay losses. In case current funds are 
exhausted, the treasurer, upon the writ- 
ten direction of the commission, approved 
by the governor, shall have the power to, 
and shall issue, interest bearing notes to 
be paid only out of future receipts of 
the insurance fund. 


Public Property to be Insured in Fund 


Sec. 62. On and after the date on 
which such insurance fund shall become 
and be operative, no administrative board, 
governing body, officer or agent of this 
state, or of any county, township, school 
district, city or other municipal corpora- 
tion within the state, and no person or 
persons having charge of any public build- 
ings or insurable property of the state, 
or any county, township, school district, 
city or other municipal corporation within 
the state, shall in any manner contract 
for or incur any indebtedness against the 
state, or any county, township, school 
district, city or other municipal corpora- 
tion within the state, on account of any 
insurance of the kinds within the purview 
of this act, or shall disburse any public 
moneys or funds on account of such in- 
surance upon any of the public build- 
ings, furniture, fixtures or property of 
any kind whatever belonging to the state, 
or any county, township, school district, 
city or other municipal corporation within 
the state, except for insurance in said in- 
rance fund. 

“Deere administrative board, governing 
body, officer, or agent of the state, or any 
county, township, school district, city or 
other municipal corporation in the state, 
which shall desire to insure property in 
their charge and custody shall effect such 
insurance of the kinds within the jurisdic- 
tion of the commission only by means of 
the insurance fund, as herein provided. 


Small Mutuals Excepted 


Sec. 63. Nothing in this act shall affect 
or apply to district, county and township, 
mutual fire insurance companies, nor dis- 
trict mutual windstorm, cyclone or tor- 
nado insurance companies, nor county mu- 
tual windstorm insurance companies or- 
ganized and doing business under the laws 
of this state. 


Penalties 


Sec. 64. The violation of any provision 
of this act, including the doing of any 
act or thing herein prohibited, for which 
penalties have not been hereinbefore spe- 
cifically provided, shall be punished by a 
fine of not less than $100 or more than 
$1,000 for the first offense, and not less 
than $500 or more than $2,000 for suc- 
ceeding offenses. 


Self-Incrimination 


Sec. 65. No person shall be excused 
from giving testimony or producing evi- 
dence when called upon to do so at any 
hearing before the commission, or any 
person conducting a hearing under this 
act, on the ground that it may incrim- 
inate him under the laws of this state; 
but no person shall be prosecuted crim- 
inally or subject to any criminal penalty 
on account of any transaction, matter or 
thing concerning. ‘which he may testify or 
produce evidence under this act, except for 
perjury in so testifying. 

Sec. 66. If any part of this act be held 
for any reason unconstitutional it shall 
not affect any other portion or part of 
this act. 

Sec. 67. All acts and part of acts in 
conflict with the provisions of this act 





mission shall have power to inspect and 


are hereby repealed. 
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MISSOURI RATE BILL 

WirtH the passage of the rate super- 
vision bill in Missouri that state takes 
first place in the Union in the matter of 
fairness to the companies with the fullest 
degree of public supervision. Ample op- 
portunity is given for the use of the most 
scientific means of rating, while the com- 
plete publicity and specific prohibitions of 
the measure will prevent those discrimina- 
tions that upset scientific systems where 
all companies are free to disregard the 
rates that are published and alleged to be 
accurate. 

The control placed in the hands of the 
state may be excessive and may easily be 
made irksome unless the law is fairly 
administered, but in this inquisitorial day 
little time need be wasted in objecting to 
requirements that lay bare every impor- 
tant or unimportant fact about the busi- 
ness. The records of past experience that 
must be filed will cause a groan from the 
home office forces of the companies and 
involve a certain amount of expense. Yet, 
if the information furnished is studied 
fairly and intelligently, the benefits to the 
companies will be worth the trouble. In 
Missouri at the present time more can 
be hoped for from a “show down” on 
cost than in any other state. The public 
is studying insurance with an open mind 
and there is an evident disposition to be 
fair. 

The requirements in regard to rates and 
rating, although designed for the protec- 
tion of the public, will be for the good 
of the business as a whole. Weak-kneed 
competition that resorts to cutting on in- 
dividual risks is one of the worst evils 
of the business, from the standpoint of 
both companies and public, and seems to 
be effectually prohibited by the antidis- 
crimination provisions of the new law. 
At the same time the freedom granted 
in regard to rating bureaus will prevent 
the establishment of rates on too high a 
level. It is not likely that more than one 
bureau will be established for any class of 
business, but the liberty allowed a com- 
pany to maintain its own bureau or to 
joir with others in a new one is superior 
to the requirement of a single bureau that 
has sometimes been proposed. 

This provision will modify any tendency 
to put rates at too high a figure. It has 
been asserted that the rerating under the 
Oliver law was made on too high a basis 
rate. The insurance superintendent re- 
fused to let the Oliver law rates be filed 
and it will never be known whether they 
were too high or not, but it was the 
public belief that they were excessively 











high that led to the passage of the Orr 
law and the great upheaval of 1913. 

It is not to be expected that any com- 
pany or bureau will publish rates below 
the anticipated cost. On the other hand, 
care should be exercised to prevent rates 
being made too high. A level of rates 
that would justify reductions by the in- 
surance superintendent would be deplor- 
able. The pendulum of public sentiment 
is swinging back from the extremes of a 
year or two ago, but a court decision that 
the companies had attempted to secure an 
unfair profit would cause a revival of 
hostility in all states. If the Oliver law 
rates were really too high no regard for 
consistency should lead to their adoption 
under the new law. 

The selection of a just basis rate is the 
hardest problem that confronts the com- 
panies or the rating bureau under the new 
conditions. If the business in the state 
had been profitable it would be easy to 
start with a reduction, and then make 
further voluntary reductions if experience 
under rigid adherence to schedule rates 
justified them. The business, however, 
has been unprofitable for a number of 
years, while the notorious deviations from 


published tariffs render of doubtful value 


the statistics called for by the new law. 

Incidentally, the new measure should 
be known by the name of Superintendent 
Cuartes G. REvELLE. To him is largely 
due the credit for drafting it and it was 
his mastery of the subject and his ex- 
planations to almost every legislator in- 
dividually that melted the opposition 
and secured its passage. Success to the 
Revelle Law. 





WRITING NEW LINES 


FLYWHEEL insurance was first written 
in the United States by the Finetity & 
CasuALty in 1901. Last year that com- 
pany wrote $100,000 in premiums in this 
line. Comparatively few classes of insur- 
ance have been more difficult to develop 
than this and yet the business of one 
company has reached this amount in four- 
teen years, to say nothing of that written 
by a number of others. 

The agents that took up flywheel in- 
surance in the earlier days probably have 
a fair volume on their books at this time. 
Since this line was started the great busi- 
ness of automobile insurance has de- 
veloped. The growth in that line has been 
phenomenal. These facts are worthy the 
attention of agents who desire to build up 
their agencies on solid foundations and to 
guard against the possibility of a setback 
by reason of unfavorable conditions in 
any particular line. It was not so long 
ago that the liability business was an in- 
fant in the insurance line. The pioneers 
in that line now have great agencies and 
large incomes. 

Nobody can foretell what new lines of 
the business may be developed inside of 
the next ten years.- Live stock insurance 
is receiving much attention. Various 
classes of floater policies are becoming 
popular. The wide-awake agent would 
do well not to overlook the possibilities 
that these lines, which may now appear 
to him somewhat insignificant, may have 
within a comparatively short time. 





THE Republican governor of Con- 
necticut has reappointed, for a term of 
four years, the Democratic insurance 
commissioner. Just as exercise of the 
imagination try to think of such a 
thing happening west of the Allegheny 
mountains. 





Personal Side of the 
Insurance Business 





The condition of C. M. Cartwright, 
managing editor of this paper, con- 
tinues to improve. While he is not 
yet permitted to see others than mem- 
bers of his family, he is gaining 
strength, as his physicians are now safe 
in allowing him some substantial food. 


The name “Marquette’ ’ seems to have 
special charm for Henry J. Woessner. 
He was born in Marquette, Mich., lives 
on Marquette road in Chicago and is 
the manager of the Marquette National 
Fire. 

One of the winners of the Continen- 
tal Casualty’s prize of a trip to the 
Panama-Pacific Exposition is W. S. 
Lee of Bellevue, Ohio. Mr. Lee be- 
came an agent of the company in 
March of last year and by Dec. 31 gave 
the company approximately $5,300 in 
collections. As he is located in a town 
of less than 10,000 population, this is a 
great record. Mrs. Lee will accom- 
pany him to the exposition. 


Lloyd P. Appelman of Denver, for 
twenty years state agent for Colorado 
of the Germania Fire, died at San 
Diego, Cal., Feb. 28, where he had been 
for the past eight months in an en- 
deavor to restore his health. 

Mr. Appelman was born in Eaton, 
Pa., in 1852. After graduating from La- 
fayette College he studied law, was ad- 
mitted to the bar and practiced his 
profession until 1882, when he removed 
tc Denver, establishing the Colorado in- 
surance agency, which he conducted until 
the time of his death. He was the 
first most loyal gander of the Colorado 
pond of the Blue Goose, and has al- 


‘ways been one of the most popular 


men of the Rocky Mountain fire insur- 
ance fraternity. He was regarded as 
one of the ablest adjusters of the west. 


M. L. Benham, for something like 
eight years secretary of the Ohio 
Farmers, died at his home in Leroy, 
Ohio, on Thursday morning of last 
week. He retired from that office 
about five years ago. Before assum- 
ing it he had been connected with the 
company for many years in. other 
capacities and was well known to the 
agents and field men all over the coun- 
try. He had not been in good health 
for some years previous to his death. 
The funeral took place at Leroy Satur- 
day afternoon and was attended by 
many of the conteeny s representatives. 


Tuesday, March, 1 16 was answer day 
for State Insurance Commissioner A. 
L: Welch of Oklahoma, summoned to 
appear before the state senate for trial 
on articles of impeachment containing 
ten counts. It is not certain whether 
Commissioner Welch will be tried at 
once, as a special session of the senate 
will be held for the impeachment case, 
and time may be granted for prepara- 
tion of evidence. 


Leslie E. Hildreth, author of “Hil- 
dreth’s Guide to Building Construc- 
tion,” is searching publishers’ cata- 
logues and book shops for someone’s 
guide to volplaning on a burro. While 
the animal is known as the mountain 
canary, Mr. Hildreth was wishing re- 
cently that each hoof was fitted with 
a gyroscope approved and labeled by 
the Underwriters Laboratories. He is 
on a trip, accompanied by Mrs. Hil- 
dreth, to the San Francisco exposition 
and the Hawaiian Islands. On their 
way they visited the Grand Canyon of 
Colorado and went down the Bright 
Angel Trail to the river. This par- 
ticular route is shorter than the Her- 
mit Trail and Mr. Hildreth believes in 
brevity in trails as well as in books. 
It took nerve to put out his recent 
book of 24 pages and charge a dollar 
for it when he could just as well have 
included a lot of useless information 
and made the volume look like a 98- 
cent dictionary. It also took nerve to 
take the shorter trail down the can- 
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Hildreth Doing a Spiral Twist 





yon, but he did. He found the curves 
so short that at times he feared the 
twist could not be made. In places 
the short coupled carrier curved around 
so that the front end was parallel with 
the fusilage. Mr. Hildreth felt, as he 
looked down the sheer drop of 1,500 
feet, like an aviator and wondered how 
many times he would loop the loop if 
he went over the edge. Apparently 
he forgot his own means of safety—he 
should have stuck out his foot and 
braced himself and his mount against 
the other side of the canyon. 


— 


Thomas E. Gallagher, western gen- 
eral agent of the Aetna, sent out St. 
Patrick’s day greetings that were print- 
ed in green, carrying the Irish harp, 
sprigs of shamrock and the “Erin Go 
Bragh” motto. The sentiment follows: 
“Begorra,” but it’s “foine”’ to be, upon 
St. Patrick’s Day, 

An Irishman, and ariet one’s friends in 
good “ould” Irish way 

So here’s to you, and all of yours, my true 
and: loyal friend, 

And if, alas! you’re not of us, I pray the 
saint to send 

Some gift your want to compensate, some 
blessing in its place; 

For sure, ’tis sad indeed, *to be not of the 
Irish race. 


—_— 


Frank A. Early, Chicago fire insur- 
ance broker, is now a candidate to 
election to membership in the Amal- 
gamated & Concatenated Association 
of Cook County Grandfathers. Fran- 
cis H. Early, formerly a broker in the 
Insurance Exchange, and now con- 
nected with the Underwriters Labora- 
tories, became the father of a son last 
week. Grandpap is almost tickled to 
death. Maybe Sublime Grandfather 
Thomas E. Gallagher will call a spe- 
cial meeting of the association to act 
on Mr. Early’s case. 


—_e 


Jacob Kramer, treasurer of the Aug- 
ust Rebhan Company, and manager of 
the bonding and burglary departments 
of that well-known Milwaukee agency, 
celebrated his fortieth birthday anni- 
versary on March 11. Upon. getting 
down to the office in the morning, Mr. 
Kramer found his desk covered with 
flowers from the Rebhan office force 
and received congratulations all day 
from friends in the surety field. 


— 


Friends of A. G. Dugan of Dugan & 
Carr, western managers of the Hartford 
Fire, on Saturday presented him with 
a watch in honor of his birthday, which 
occurred on Sunday. The timepiece is 
a very handsome affair, elaborately in- 
scribed. M. L. Driscoll made the pre- 
sentation address. 

Mrs. Whittlesey Adams, wiie of the 
veteran insurance agent of Warren, 
Ohio, died at her home in that city 
on March 15. .Mrs Adams was. the 
mother of Fred W. and Charles Adams 
of the Adams Insurance Agency. 
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CASUALTY AND SURETY NEWS 








TEST POTTS’ AUTHORITY 


ACTION MAY BE TAKEN SOON 








Superintendent’s Right to License Con- 
cerns to Do Business Not Men- 
tioned in Statutes Questioned 





The courts are likely to be called 
upon to decide whether Insurance 
Superintendent Rufus M. Potts of Illi- 
nois may authorize interinsurance ex- 
changes to transact classes of business 
not specifically authorized by the stat- 
utes. When the Central States Indem- 
nity Exchange of Springfield was or- 
ganized last year to insure dramshop 
owners and owners and lessees of sa- 
loon property against liability under 
the dramshop act of Illinois, Superin- 
tendent Potts approved the form of or- 
ganization and policy and gave the ex- 
change authority to go ahead and get 
subscribers enough to give it an aver- 
age. 

Policy of Department 


At that time THE WESTERN UNDER- 
WRITER asked Judge Potts by what au- 
thority he recognized such an exchange 
and in his reply, which was published 
at the time, he laid down the policy of 
the insurance department, which may 
be summarized as follows: Under an 
Illinois supreme court decision indi- 
viduals, partnerships or associations 
may engage in insurance in the state 
without authority of the insurance de- 
partment under the constitutional right 
of private contract. The department 
believes it to be for the best interest 
of the public that such concerns should 
come voluntarily under supervision 
rather than go unsupervised; hence the 
department will approve their plans, if 
believed to be sound and honest, and 
license them, although there is no spe- 
cific statutory provision for doing so. 


Will Authorize Exchange 


Superintendent Potts has not yet 
formally given a certificate of authority 
to the Central States Indemnity Ex- 
change, but in December he expressed 
his intention of doing so as soon as it 
satisfied him that it had enough sub- 
scribers of satisfactory financial re- 
sponsibility. Such action on his part 
would furnish those who desire to have 
the superintendent’s authority passed 
upon by the courts an excellent oppor- 
tunity to begin action, as the insurance 
of dramshop liability by any class ofs 
insurers is not specifically provided for 
in the Illinois laws. It is stated that 
this opportunity will be taken advan- 
tage of just as soon as Judge Potts 
may carry out his expressed intention. 

There has been much talk of testing 
the authority of the superintendent to 
license casualty interinsurers under the 
amended mutual act. There, however, 
he is acting under a statute, though its 
validity is questioned by many. The 
case of the Central States Indemnity 
Exchange evidently would be a better 
one on which to go into court by rea- 


son of the absence of statutory au- 
thority. 





Edson Heads St. Louis Company 


At a membership meeting of the 
Missouri Business Men’s Accident & 
Health Association of St. Louis, L. D. 
Edson was elected president; J. H. 
Hornstein, vice-president, and W. H. 

erity, secretary and treasurer. Mr. 
Edson has been connected with similar 
insurance organizations of Des Moines, 

Owa, and succeeded J. O. Chenoweth. 
He took charge Monday, March 15, 
and will take the active management 
of the agencies. The company is do- 
ing business in Missouri and Illinois. 
It will confine its line to commercial 





policies, having sold its industrial busi- 
ness about the first of the year to the 
Mercantile Life & Accident of St. Louis 
a new concern. 


REDUCE PAWNBROKERS’ RATE 








Flurry Caused in New York by Con- 
ference Companies Meeting a Non- 
conference Rate for Bonds 





Some; of the nonconference compa- 
nies have been laughing up their 
sleeves the past few days at the action 
taken by the conference companies in 
cutting ihe rate on pawnbrokers’ bonds 
in New York City from $15 a year to 
$10. Recently, the New York Manager 
of a nonconference company suggested 
to the New York Pawnbrokers’ Asso- 
ciation that he would give the members 
of the association a rate of $10 instead 
of $15 if they would warrant him 100 
bonds and if the brokers’ commission 
would not exceed 5 percent, the idea 
being to write the bonds for a term of 
three years, which would be practically 
the same as allowing the brokers 15 
percent, since such bonds are orinarily 
written for only one year. The propo- 
sition was only tentative, and no action 
had been taken, but in some way the 
report was noised about and the con- 
ference companies promptly cut to $10, 
thus causing a considerable cut in their 
premium income on this class of busi- 
ness. The bonds are written for 
$10,000. 





NOT MUCH COAL BUSINESS 


According to Chicago managers, no con- 
siderable volume of workmen’s compensa- 
tion on coal mines is being written by 
the syndicate of stock companies recently 
organized to handle this class of busi- 
ness. Notwithstanding the great reduc- 
tion in rates at which that syndicate is 
able to handle this business the profits on 
soft coal at the present time are so small 
that, it is claimed by operators, they 
would be almost entirely consumed in 
paying such compensation rates as the 
Syndicate demands. 





BLOOD-POISONING CASE 


The Maryland Casualty won its case, 
involving a $7,500 claim on a policy car- 
ried by Dr. Howard S. Doyle, a dentist. 
at Louisville last week, the court giving 
peremptory instructions for the defend- 
ant. Mrs. Mary Doyle, mother of Dr. 
Doyle, sued, alleging that Dr. Doyle died 
of blood poisoning resulting from a wound 
caused by a drill used in his dental work. 
The company contended that it had paid 
him $181.79 in full as the result of claims 
growing out of this wound, which healed, 
and that the blood poisoning which caused 
death resulted from a later illness. Simi- 
lar suits have been up with other com- 
panies as defendants. In one of these 
cases a verdict for $2,500 was given the 
plaintiff and in another a compromise was 
arrived at. 





STUART GOES TO COAST 


G. C. Stuart, well known in Chicago 
surety circles, has been appointed as- 
sistant superintendent of the fidelity and 
surety department of the Aetna Accident 
& Liability at San Francisco. In addi- 
tion to being connected with several offices 
at Chicago in the past few years, Mr. 
Stuart became known as a football coach. 





NOTICE TO BROKERS 


NEW ACCIDENT AND HEALTH POLICIES 
American Leader Disability or Accident Policies 


Premium 20% less than other policies giving the same weekly indemnities 
No “Frills.” : 
Ideal Disability or Accident Policies 


Broader and better than any other on the market. Pay full weekly in- 
demnity for total disability. “Not necessarily confined to the House’, 
at no extra cost. 


Inter-Commercial Disability or Accident Policies 
Pay large indemnities for accidental injuries or illness. Premium 30% 
less than other policies giving the same weekly indemnities. 

ALSO FIDELITY AND SURETY BONDS AND BURGLARY INSURANCE 


Liberal Agency Contractsto Agentsin small towns. Apply to the Company's Nearest Agency or to the Home Office. 
GENERAL AGENCIES 


99 Milk St., Boston Second and Main Sts., Dayton City National Bank Bidg., Omaha 

123 William St., New York City Columbus Sav.&Tr.Bg.,Columb’s 83 Mi St., Milwaukee 

38. Willam Si. New York City 237 S, Filth St, Louivil Cedar and Riverside Aven 
le le . oines 1) 

Main and 3. Buffalo 201-2 Putnam Bldg. Davenport 1042-7 Pierce Building. St. Louis 

212 Bakewell Bldg., 426 Ford Building, Detroit 


Pittsb 818 Grand Av., Kansas City, Mo. 
416-20 Walnut St.” Philadelphia 7 34 Simpeon Av.“ Kan. 


312 Johnston Bldg., Cincinnati 


AMERICAN FIDELITY COMPANY : Montpelier 


Verment 

















SALESMEN WANTED 


Good Agency Openings in Central States Policies comply witd Standard Provisions Law 


$5,000 Policy $9.00 A Yea 


With $25 Weekly for 200 Weeks : 
Health Policy $10.00 A Year 
Pays $25 Weekly Indemnity 
Address ERNEST W. BROWN, Secy-Treas. 


Interstate Business Men’s Accident Association 


DES MOINES, 3 3 10 








The Sign of Good Casualty Insurance 


LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION 


GEN’L LIABILITY 





ESTABLISHED 1869 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


COMRLING, Parcs & WEBB - _ Gen. Agts. Mllinois. Mo., Ind., 1423 Insurance Exc e, Chi 


FRED OMPANY - Northwestern Managers, 328-336 Security Bank Bidg., Minneapo! 
RAYMOND & RAYMOND - - ‘ General ‘Agents, Southern icioee, ournal Bidg., Detroit 
ALFRED PAULL & SON - - General Agents, West Virginia, Board of Trade Bidg., Whe 


° I 

R. H. CLARK - -_ General Agent, Northeastern Ohio, $37 E. jeg aaa Avenue, N. Whew 
DIGGS-FERRIS INS. AGENCY, - Gen. Agts., Southern Ohio, 1310 ist Na‘ é 

KING .McCUNE & McKE: - - - Res. Agents, N. W. Ohio, idg., Lima 
THE MERRILL, DODGE & JACKSON CO., Gen. Agts., Lucas Co., Produce Exch. Bldg., Toledo -) 











BOSTON, MASS. 





INSURANCE THAT MEANS CERTAINTY 


SATISFIED CLIENTS 

A SUCCESSFUL COMPANY 
PROSPEROUS AGENTS 

ay THAT IS THE SECRET OF THE SUCCESS OF THE 


MASSACHUSETTS BONDING AND INSURANCE COMPANY 


FIDELITY and SURETY BONDS, LIABILITY, ACCIDENT, 
HEALTH, BURGLARY and PLATE GLASS INSURANCE 


IS WHAT MAKES 





T. J. FALVEY, President 
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TO WRITE THE JITNEYS 


NEW EXCHANGE ORGANIZING 





Owners of Cars at Kansas City See 
No Other Way to Get Liability 
Insurance 





Kansas City, Mo., March 15.—(Spe- 
cial Correspondence.) —The Jitney Serv- 
ice Indemnity Exchange is being pro- 
moted by the Kansas City Jitney Asso- 
ciation, the forms of policy and plan 
of operation having been prepared by 
H. G. McLaughlin. The Kansas City 
association is getting. in touch with jit- 
ney operators in other cities. The in- 
terinsurance plan seems to be the only 
prospect of getting insurance against 
liability now, as stock companies will 
not write it; but whether the number 
of subscribers, at the rate of $150 or 
$200 and in proportion, as charged by 
the stock companies, which will be 
the charges for interinsurance at the 
beginning, will be sufficient to provide 
any protection, is not yet ascertained. 


Owners Have Small Means 


The trouble has been that most jit- 
neys are old passenger cars, and many 
of these owners will not be able to 
pay for any kind of liability insurance. 
It now seems likely that after pend- 
ing city ordinances are enacted regu- 
lating the service and providing ex- 
aminations and perhaps bond, the char- 
acter of cars in the service will be such 
that stock companies may write them. 

Another chance the exchange is run- 
ning, is that the city council may not 
find interinsurance an acceptable form 
of protection for the public. It, is ad- 
mitted that the interinsurance plan 
must have the support of jitney asso- 
ciations in many cities, to start with 
any prospect of success. The inter- 
insurance office in Kansas City, which 
writes a large share of the automobile 
business, will not touch jitneys. 


NASHVILLE JITNEY ORDINANCE 


Nashville, Tenn., has adopted an or- 
dinance regulating the jitney bus, one 
of the principal provisions being that 
it is unlawful to operate such a bus 
or to obtain a permit therefor unless a 
policy of insurance in the sum of $5,000 
for each car, to be approved by the 
city attorney and the board of com- 
missioners, is in full force and effect, 
insuring the public and patrons of the 
bus agaiffst injuries arising out of the 
negligence of the driver thereof or the 
negligent operation of such automobile. 
In view of the fact that liability insur- 
ance for jitney buses is almost im- 
possible to obtain, it is likely that the 
development of this character of traffic 
in Nashville will be slow. 


JITNEY INSURANCE CONCERN 


The new jitney automobile insur- 
ance company in process of formation 
at St. Louis expects to be ready to be- 
gin business Monday, March 22. It 
will be a cooperative company, com- 
posed of the owners of automobiles 
that are engaged in the service. The 
maximum indemnity provided is $10,- 
000. It has been named the American 
Jitney Bureau, Inc. 


RICHMOND JITNEYS 


The jitney bus, which recently invaded 
Richmond, Va., is giving casualty agents 
there food for thought. Some of the 
agents say that they have reason to be- 


lieve that privately owned cars, insured 
have been placed in the jitney 
service. If such is the case, they say 
that the policies will certainly be can- 
celled. In many instances, mostly Fords, 
go heavily loaded, with passengers hang- 
ing on the sides, making the hazard ex- 
ceptionally great. 


REGULATION IN KANSAS 


An ordinance providing that jitney 
busses, now running full blast in Topeka, 
shall give bond for the safety of their 
passengers is being proposed. Similar 
ordinances in other cities of Kansas 
where the jitneys are running also are be- 
ing urged. The new busses are running 
in almost every first class city of the 
state, and in many of the smaller towns. 
Sentiment is gaining in favor of restric- 
tion for this class of public carrier, and 
for some arrangement whereby such car- 
riers may be held responsible for the 
safety of their passengers. 


DES MOINES WILL ACT 


Des Moines, Ia., March 17—(Special)— 
Des Moines jitney bus drivers will be 
compelled to take out liability insurance 
or file a stiff bond to guarantee damage 
claims made by persons who may be in- 
jured in jitney accidents, if the city coun- 
cil finds it has the authority. City Solic- 
itor Eskil C. Carlson has been asked for 
an opinion on the city’s authority to regu- 
late jitneys. Other cities have found the 
power of regulation. Councilmen do not 
question but that they have extensive 
rights under Iowa laws. 





CALIFORNIA FIGURES GIVEN 





' Compensaton Premiums Do Not Come 


Up to Estimates—State Fund 
Leads in Amount 





Complete workmen’s compensation 
figures for 1914 as filed by the casualty 
companies with the state insurance 
commissioner of California show that 
the amount of this business fell con- 
siderably short of the estimate. Total 
net premiums aggregated a little over 
$3,110,000; losses paid, $938,000. The 
state fund wrote net premiums amount- 
ing to $547,161 and the losses paid 
$107,665. The Fund wrote 15 percent 
of the total business of the state and 
will probably increase the ratio in 1915 
on account of the 15 percent dividend 
paid policyholders on 1914 business. 
Following is a complete list of business 
written by the companies last year: 


Losses 
Company Net Prems. Paid 

MS Oe ae $403,107 $108,896 
Cas. Co. of Amer....... 40,120 ,984 
Commonwealth Bond.... 109,117 23,074 
Employers’ Liability... 283,646 43,101 
Fidelity & Casualty..... 294,899 54,855 
Fidelity & Deposit..... 314,424 63,596 
Frankfort General .... 170,643 46,289 
General Accident ...... 18,769 2,621 
Globe Indemnity ....... 206,336 48,621 
Guardian Cas. & Guar.. 256,938 77,528 
Hartford Acc. & Ind.... 10,853 ..... 
London Guarantee ..... 263,739 47,522 
Lon. & Lan. G. & A.... 168,475 23,771 
Maryland Casualty .... 198,271 35,634 
Mass. Bonding ........ 85,343 18,808 
New Amsterdam Cas... 87,507 16,066 
New England Cas...... 68,5238 19,711 
oe a Serre ee ee 25,958 3,537 
Pacific Coast Cas....... 158,347 52,344 
PaCin® Surety «.vccciscs 115,556 1,269 
Royal Indemnity ...... 295,470 60,981 
Southern Surety ....... 276,177 86,925 
UU. B.S. sb sss os 33,743 9,784 
U.. .S.. 38d. & Guar. <.'..% 279,398 69,727 
Western Indem. ....... 73,293 14,012 





BONDS FOR RIVER WORK 


The bond of J. W. McMurry, Kansas 
City, who has the contract at $80,000 for 
construction and repair of dams and shore 
protection on the Mississippi river be- 
tween Hamburg and Grafton, Ill., and be- 
tween Canton, Mo., and Quincy, Ill, was 
written in the Massachusetts Bonding by 
W. ‘A. Osgood, manager of the surety de- 
partment at Kansas City. 

Another nice river bond will be written 
soon, on the widening of the channel of 
the Kaw river at its mouth to conform 
with harbor lines. This work will reach 





about $50,000. 





BANKERS CASUALTY COMPANY 


OF MINNEAPOLIS, MINNESOTA 
R. B. BESON, President 


CAPITAL STOCK - 
SURPLUS 
DEPOSITED 


WITH STATE - 


- - $100,000.00 
~ $112,000.00 


$128,000.00 


Announces that it is opening new states in the Northwest, also Illinois 
and Missouri, and wants to hear from salesmen that are anxious to build 
up for themselves permanent and paying agencies. 


Address, AGENCY DEPARTMENT 


99 


10th Floor McKnight Building 





NEW ENGLAND CASUALTY COMPANY 


HOME OFFICE: BOSTON, MASSACHUSETTS 
Incorporated Under Massachusetts Laws in 1901 


Paid Capital $1,000,000.00 





Fidelity and Surety Bonds Liability, Workmen’s 
Accident and Health ts} Compensation 
Burglary and Theft Automobile Property 
Plate Glass Damage 

CORWIN McDOWEL PRESIDENT 


WESTERN AGENTS AND BRANCHES: 
- 29 So. LaSall i i 


Chicago Branch, - LaSalle St. Piepenbrink & Roehr, 
Detroit Branch, - - e Bank Bldg Majestic Bldg, Milwaukee, Wis. 
W. A. O'Connor & Co., - Pierce Bidg., F. S. Young & Co., - ippee Bldg., 
St. Louis, Mo. Des Moines, Iowa 
E. J. Forster Co.. - Plymouth Bldg., Fred A. H. Garlichs Agency Co., 
McCague Investment Co., MeCaene Bide” Gregory & Appel, “ts Saeree 
oy Mei e Bidg., egory ee et St. 
Omaha, Nebraska Indianapolis, Ind 





A STRONG COMPANY 














“Uniformly Fair and Prompt” 


in settlement of policy claims, is what the Illinois Insurance Depart- 
ment says of the Bankers Accident of East St. Louis, Illinois. 


We want two special men to travel in Illinois for the 
company with this strong indorsement. Address: 


Bankers Accident Insurance Co. - East St. Louis, Illinois 








_ The Strongest, Best Equip and most 
Intensive organization in Illinois, Indiana, 
Ohio and Missouri devoted exclusively to 
the writing of personal health and accident 
insurance wants other good men. 


Address the 
HOME OFFICE: JACKSONVILLE, ILLINOIS 











WANTED—producers for INDIANA now! 
AGENTS 


who can appreciate Real Service in every de- 
B partment should apply for an ‘agency with the 


»), CONSOLIDATED CASUALTY COMPANY - 


J. W. SCHERR, President 
LOUISVILLE, KENTUCKY 


The Frankfort General Insurance Co. 


BRANCH OFFICE SERVICE 


@ Unless you can secure prompt and efficient service in the field your competitors will. 
@ Through our various Branch Offices conveniently located our representatives receive 
quick returns on their orders for policies. and in claim adjustments. 
@ Get acquainted with our system of handling Liability, Compensation, Automobile, 
Public Liability, Personal Accident and Health and Industrial Accident and Health. 


Call upon or write ournearest Branch Managers located at Cleveland, Ohio, Chicago, Ill.,and Pittsburg, Pa. 
The Frankfort General Insurance Co.,123 William St., New York City 


EMPLOYERS’ LIABILIT.Y 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad St., Boston, Mass. 
Original and Leading Liability Company—All Forms of Liability Insurance. 
The Most Advanced and Practical Personal Accident and Sickness Policies. 


UNITED STATES ASSETS, $7,318,463.30 SURPLUS, $2,361,405.47 




















GENERAL ACENTS 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky. W. Va., Tenn., 618 Walnut St., Cia- 
cinnati; ZENER & STONE, Ind. and Ky., Talbott Block, Indianapolis; GEO.A. GILBERT, 
Ill., Iowa, Neb., S. Dal:. and N. Dak., 930 Ins. Exchange, Chicago; CHAS. H. GARRISON, 
Mich., Majestic Bldg., Detroit; LOYAL DURAND, Winconsin, Mitchell Bidg., Milwau- 
kee; F.D. HIRSCHBERG & COMPANY, Merchants Exchange, St. Louis; GROVES 
BROS. & CO., Commerce Bldg., Kansas City, Mo. 
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NEWS OF SURETY CLUBS 


KANSAS CITY MEN ORGANIZE 





Luncheon Given to R. H. Towner Is 
Start—Milwaukee Men Study 
Mackall’s Book 





As a result of a luncheon tendered 
to R. H. Towner on March 12 by the 
surety men of Kansas City, a perma- 
nent organization has been effected. 
Twenty-four surety men attended the 
Towner luncheon and the discussion 
proved so interesting that they de- 
cided to have more of them. Accord- 
ingly a club was formed, with R. E. 
Valentine, manager of the American 
Surety, as president and _ treasurer. 


‘Roy Woodworth is secretary. He is 


with Bales & Hogsett, general agents 
of the Globe Indemnity. 

The club will meet at luncheon on 
the first Tuesday of every month ex- 
cept during the heat of summer. The 
present plan is to ‘allow the club’s 
treasury to pay -for the luncheons. 
Definite subjects for discussion at the 
luncheons will be provided, and occa- 
sionally speakers will be secured. “The 
subject of reinsurance is perhaps one 
that we can profitably solve. by such get- 
ting together,” said one member. “As it 
is we don’t mingle enough to know 
each other, and secure the desired co- 
operation, as well as we should.” 


MILWAUKEE ACTIVITIES 


The Surety Underwriters’ Associa- 
tion of Milwaukee now has its educa- 
tional campaign well under way and 
for the present is making a close study 
of Luther E. Mackall’s “Principles of 
Surety Underwriting.” Topics from 
this work have been assigned to each 
one of the members of the organiza- 
tion and a paper is read at each meet- 
ing, followed by general discussion. 

The first paper, entitled “Fidelity 
Bonds,” was presented at the weekly 
luncheon at the College Inn on March 
2, by H. W. L. Niemeyer of the Aetna 
Accident & Liability. The subject was 
gone into thoroughly and the members 
felt well repaid for attending the gath- 
ering. At the March 9 meeting, Jacob 
Pfeifer, special agent of the Ameri- 
can Surety, was a visitor and gave an 
interesting talk on experience in the 
surety field. 

Program of Papers 

The remainder of educational pro- 
gram and the assignments of topics to 
the various members, follows: 


“Public Official Bonds,” A. A. Miller, 
Maryland Casualty. 

“Court Bonds—Fiduciaries,” John Mil- 
ler, United States Fidelity & Guaranty. 

“Court. Bonds—Credit Guarantees,” C. 
P. Marks, American Surety. 

_“Contract Bonds,” C. W. French, Na- 
tional Surety. 

“Depository Bonds,’ William N. Lane, 
American Surety. 

“Indemnity on Lost’ Instruments,” 
H. Thomas, Massachusetts Bonding. 
‘“Bond on Assignment of Accounts Re- 
ceivable,’ Joseph McGinn, New Amster- 
dam Casualty. it 

“Bonds for Insurance Companies,” Ja- 
coh Kramer, Royal Indemnity. 

“Miscellaneous Credit Guarantees,” 
Walter Hoffmann, London & Lancashire 
Guarantee & Accident. 

“Internal Revenue Bonds,” W. M. Wolff, 
Fidelity & Deposit. : 

“Custom House Bonds,” HE. Piepenbrink, 
New England Casualty. 

“Indemnity to Surety,” B. G. Oppen- 
heim, Jr., Illinois Surety. 


PROTEST AGAINST MICHIGAN BILL 

Representatives of the Michigan 
Surety Underwriters Association went 
to Lansing last Thursday to protest 
against the passage of a bill to remove 
the restriction upon companies bonding 
saloons, which provides that a deposit 
of $200,000 must be made with the state 
insurance department before such busi- 
ness can be engaged in. At present 
only one company, the Michigan Bond- 
ing, has made such a deposit, and so 
has a practical monopoly of the busi- 
hess of bonding saloons. 

The big bonding companies are not 
writing saloon business, but they op- 


pose the amendment because it would 
permit the organization of small com- 
panies which, while organized primarily 
to write saloon business, would prob- 
ablystake up other lines of suretyship 
as well and have a demoralizing ten- 
dency on field conditions. 

W. H. McBryan of the United States 
Fidelity & Guaranty, and George Lie- 
ber, general agent of the Aetna Acci- 
dent & Liability, made the principal 
arguments to the legislators. 


ST. LOUIS ELECTION 


The St. Louis Surety Association 
held its annual election Tuesday, March 
16, resulting in the choice of the fol- 
lowing officers: President, Harry Saw- 
telle, Massachusetts Bonding; vice- 
president, John R. Harkins, American 
Fidelity; second vice-president, George 
R. Wendling, Fidelity & Deposit; ex- 
ecutive committee—Harry Sawtelle, 
Emmett M. Myers, American Surety; 
Frank Mead, Equitable Surety; F. R. 
Ungeles, Southern Surety, and Leslie 
J. Nichols, National Surety. 





Guardian’s New President 


Myron D. King, auditor of the Indi- 
ana state board of accounts and re- 
cently deputy state auditor, has been 
elected president of the Guardian Ac- 
cident of Indianapolis. 





New Forms Adopted 


H. L. Lewman of Louisville, Ky., 
president of the National Association 
of Builders’ Exchanges, has announced 
the formal signing of the new forms of 
specifications and contracts for build- 





ing and construction work by the asso- 
ciation and the American Institute of 
Aréhitects. This completes the work 
for the reform of contract and specifi- 
cations provisions which was set on 
foot two years ago, and in which the 
surety organizations have _ joined 
heartily. 





JANUARY EMBEZZLEMENTS 


Press notices and dispatches, as collated 
by the Fidelity & Casualty, indicate, ror 
the month of January, 1915, the following 
defalcations: 

Banks and trust companies....$ 23,890.00 
Beneficial associations ........ 3,100.00 
Public service ................ 143,022.25 


’ 


General business .............. 1227906.91 
Insurance companies........... 2,362.6 
Court and trust companies..... 19,108.52 
Transportation companies...... 25,940.66 
MEISCONIANEOUS 2.60.0 cic cacews 9,404.52 
PU CPs She eee e ce tks $349,735.50 





MOYZES JOINS HARTFORD 


James W. Moyles has been appointed 
executive special agent for the Pacific 
Coast department of the Hartford Ac- 
cident & Indemnity. He resigned as as- 
sistant manager of the Massachusetts 
Bonding at San Francisco. For the pres- 
ent he will be located at San Francisco, 
but later will move to Portland and will 
develop Oregon and Washington for the 
Hartford. He is well known among 
surety circles on the Pacific Coast by 
reason of his long connection with the 
Fidelity & Deposit and later with the 
Title Guaranty & Surety. 





THRESHERMEN’S MUTUAL 
Members of the Wisconsin Brotherhood 


‘of Threshermen, assembled at Oshkosh 


last week, decided to form a mutual com- 
pany for insurance against accidents to 
owners of threshing machines and their 
employes, and against loss of threshing 
machines or engines through fire. As the 
plan was outlined by President William 
Prisk, it is contemplated that in the first 





year the same rates would be charged as 
are levied by stock companies, but any 
surplus remaining would be applied on 
the next year’s premium. 

The threshermen also adopted a resolu- 
tion, pending the organization of the in- 
surance body, providing that the associa- 
tion may appropriate 50 percent of the 
money required to prosecute a claim for 
damages against an insurance or casualty 
company, with the understanding that it 
shall be refunded if the suit is successful. 





ORGANIZING CALIFORNIA CASUALTY 


Marshall A. Frank of San _ Francisco, 
fomerly prominent as general agent of 
the Pacific Coast Casualty, is now or- 
ganizing the California Casualty Company. 





SUES COMPANY FOR DAMAGES 


Suit has been started in the Grant county, 
Wis., circuit court by the Wisconsin Zinc 
Company in an effort to compel the liabil- 
ity company which insured the zinc com- 
pany to pay in full a judgment of $12,- 
500 secured by an employe of the zinc 
company for personal injuries. The limit 
of the policy was $5,000 for injury to one 
person. It is alleged that the employe 
would have settled out of court for less 
than this amount. The insurance com- 
pany refused to settle, however, and the 
jury brought in a verdict for $12,500. The 
zinc company claims that the insurance 
company did wrong in not settling and 
relieving the zinc company of further 
liability. In the newspaper reports the 
name of the casualty company involved is 
not given. 





EXPOSITION CONTRACT PLACED 


The liability insurance for the Panama 
Exposition was placed by Walter B. 
Wentz, general agent of the Maryland 
Casualty at San Francisco. He was for 
many years connected with the W. M. 
Byrne agency at St. Louis and had charge 
of the claims at the Louisiana Purchase 
Exposition in 1904. It is reported that the 
premiunis on the liability insurance in the 
eames contract will amount to 
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Departments. 


casualty insurance). 


No “Cut’’ Rates 








covering a period of nearly a quarter of a century. 


A Strong Surety Company! 


(WRITES NO *“*CASUALTY”’ INSURANCE) 





STATEMENT OF ASSETS AND LIABILITIES 


December 31, 1914 


ASSETS LIABILITIES 
Cash in banks and Offices..........sseeeseecees cree $ 830,566.89 Unearned Premium Reserve.........-++-s.seeeeennes $1,915,193.77 
Government and other bonds and _stock........ 5,432,304.10 Reserve for Contingent Claims and Claim Ex- " 
Real Estate, Mortgage and Collateral Loans....... 140,880.88 penses (less Reinsurance) and other liabilities.. 1,619,525.97 
*" Unpaid Premiums (excluding $239,809.02 —ninety Se SUIS Shaded puccceedess dévavccedncendicdsine ,000,000,00 
days overdue) and other assets.........seeseeees 1,032,923.13 Ss paca dun dbis dns ov. 1ccaugeeeeosveneesenanesne 1,901,955.26 
MOREE Cee cceccetedshgussestiescedaatds $7 ,436,675.00 INO a 8acene dos nas vewedagscacarguieeeneesan $7 436,675.00 





This includes “special deposits” required by the laws of various states, etc. 
also owns other assets worth over $100,000 which are not included in computing our surplus. 
The sum of $239,809.02, past due premiums, is not included. 


pro rata and not upon 50% basis. Securities are carried at the valuations fixed by the Insurance 


The last ratings issued by the Treasury Department of the United States show that this 
company has a much greater surplus than that of any other surety company (transacting no 


On Dec. 31st, 1914, our “‘earned” surplus from conservative underwriting alone was more 


than twice as large as the combined paid in and earned surplus reported by any other surety 
company transacting no casualty insurance. 


It. is SURPLUS that COUNTS when Payment of Losses is Involved 


Not only are we “‘willing’’ and ‘‘able’’ to pay, but we pay!! 


NATIONAL SURETY COMPANY 


115 BROADWAY, NEW YORK 





Our Premium Reserve is figured 


The Company 





Under a management with an experience of the widest _and most varied character, | 


“America’s Leading Surety Company”’ 
REMEMBER This: We bond more people than any other surety company in the world 
All Business STRICTLY Confidential 


WM. B. JOYCE, President 


No Discrimination 
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NEWS OF COMPENSATION 
OBJECT TO OHIO RATE PLAN 





Columbus Builders Do Not Want Ex- 
tra Assessments in Case of Death 
of Employes 





The. Columbus Builders Exchange 
has asked the governor of Ohio to se- 
cure an opinion from the attorney- 
general as to the right of the industrial 
commission to impose a special assess- 
ment on contractors and builders in 
case of the accidental death of one of 
their employes. If it is held that the 
commission has this right, it is prob- 
able that an effort will be made to 
have the compensation law amended so 
as to limit the commission to collecting 
the premium but not extra assessments. 
This appears to arise out of the Ohio 
system of making “preferred” rates and 
then charging extra for an experience 
worse than the one for which the rate 
is supposed to pay. 


REPORT AGAINST STATE FUND BILL 


Senator Clarkson’s bill for state monop- 
oly of workmen’s compensation insurance 
in Iowa was recommended for indefinite 
‘postponement by the senate insurance 
committee. However, the committee rec- 
ommends that the senate give unanimous 
consent to have the measure put on the 
senate calendar so that Senator Clarkson 
can make his fight on the floor. When 
the motion that the bill be recommended 
for passage was cut, only two of the four- 
teen senators voted aye. A motion that 
it be indefinitely postponed was then put 
and carried 8 to 6. The opposing vote is 
not to be considered as favoring the bill, 
for some of them wished the measure re- 
ported without recommendation either 
way. 


MONTANA’S NEW LAW 


The new Montana compensation law 
will become effective as to its liability 
provisions on July 17, 1915. The admin- 
istrative provisions became effective on 
its approval. It is elective as to private 
employers but compulsory as to public 
employments. The employer must secure 
compensation by satisfactory proof of 
financial responsibility, with bond if re- 
quired, or by insuring in an authorized 
company, or in the state fund created by 
the act. The law is administered by the 
industrial accident board of three mem- 
bers. It covers all hazardous occupations 
enumerated in the law itself. The waiting 
period is two weeks. Medical attention 
must be given for two weeks, not to ex- 
ceed $50. Compensation is 50 percent of 
wages; maximum $10, minimum $6 or 
full wages weekly, maximum period 300 
weeks, if temporary; if permanent to con- 
tinue for 400 weeks and thereafter at $5 
weekly. 


MICHIGAN NEWS 
Advices from Lansing indicate that as 


a result of the flood of amendments of-. 


fered to the Michigan compensation law, 
the legislators have become so puzzled 
and muddled that they do not dare to 
make any amendments. It seems to be 
the general opinion that the labor union 
bill for state compensation monopoly will 
get no. consideration at _ all. When 
the Ohio law has been sufficiently tried 
out to furnish good proof of its merits and 
demerits, the solons think they will have 
something to go by. The plan to in- 
crease the rate of compensation from 
one half to two thirds is not favored; 
in fact, the only proponents of any amend- 
ments are those who have stood sponsor 


for them. 
Board Retaliates 


According to a newspaper story pub- 
lished at Lansing, the Michigan industrial 
accident board has held up the application 
of petitions of about 100 employers in 
the state to be permitted to come under 
the compensation act. The ground for 
this action is that the insurance com- 





panies in which they have insured: their 
risks are not satisfactory to the board. 
It is expected that this action will result 
in a mandamus suit. One of the members 
of the board has stated that a number 
of companies are dodging the compensa- 
tion law in making settlements and re- 
fused to give the board information to 
which it was entitled. 


Holds Subrogation Void 


A section of the Michigan Compensation 
law has just been declared unconstitu- 
tional by Judge Willis B. Perkins, of the 
circuit court at Grand Rapids, in the case 
of an employe of the Grand Rapids Lum- 
ber Company. The company paid him 
compensation and then sued the Pere 
Marauette railroad under the subrogation 


‘provision on the compensation law, al- 


leging that the railroad caused the in- 
jury. Judge Perkins held that no party 
can be held liable for damages unless 
he is a party to the agreement under 
which the case arises, inasmuch as he 
has no knowledge of the terms of the 
agreement, whether it is a fair one, or, 
in a compensation case, whether the in- 
jury to the employe is caused by his 
negligence or not. 

It is probable that the case will be 
appealed to the state supreme court. 


COMPENSATION NOTES 


‘The workmen’s compensation bill be- 
fore the Utah legislature was withdrawn 
by its author and in its place a bill was 
offered providing for the appointment of 
a commission to draft a bill and present 
it at the next session. 

Errors have been found in the work- 
men’s compensation bill passed by the In- 
diana legislature. Only one, however, 
materially affects the provisions of the bill. 
The bill provided in three different parts 
that the compensation should be 55 per- 
cent of the weekly wages. In engrossing 
the bill 50 instead of 55 was inadvertent- 
ly written in one place. In certain cases, 
therefore, the compensation will probably 
be 50 percent instead of the 55 percent 
intended. 

The supreme court of Washington has 
held that the operation of freight and pas- 
senger elevators is not an extra hazardous 
occupation within the meaning of the 
workmen’s compensation law. 

Indications in Harrisburg, Pa., are that 
several bills covering the proposed ad- 
ministration workmen’s compensation law 
will be presented in the legislature dur- 
ing the latter part of this week. Gov- 
ernor Brumbaugh received more than 500 
letters containing suggestions and _ criti- 
cisms on Monday of this week. He and 
Attorney General Brown requested time 
in which to go over the many suggestions. 





Hearing on Boiler Rules 


The Ohio State board of boiler 
rules, of which H. V. Neff is chairman, 
will have a special meeting at the state 
house, Columbus, March 24, when the 
standard specifications for the construc- 
tion of steam boilers prepared by the 
American Society of Mechanical Engi- 
neers, will be taken-up with a view to 
its adoption in Ohio. All interested in 
the matter are invited to attend. 





Take Company for Indiana 


Landers & Shingler of Indianapolis 
have been appointed general agents of 
the Western Indemnity of Dallas for 
the state of Indiana. They will have 
full charge of the company’s business 
in all departments for that territory. 
Their office is at 1502 Fletcher Savings 
& Trust building. The American In- 
demnity is a company of $500,000 capi- 
tal and ample surplus and is backed 
by some of the strongest financial in- 
terests in Galveston. It is entering a 
number of the states in the middle 
west, 





Otis to Deliver Address 


Stanley L. Otis, actuary of the 
Workmen’s Compensation Bureau, will 
address the Fire Brokers’ Association 
of New York on Friday afternoon, 





ge @ Bz 
Union Liability Company 
BUSINESS MEN’S POLICY—Principal sum $5,000.00; week- 


ly accident and illness indemnity $25.00; hospital benefits, 
fifty per cent accumulation, etc., total cost $15.00 per year. 


Choice territory still open in Ohio, Indiana, Michigan, Illinois, 
Missouri, Kansas and Tennessee. Splendid inducements and 


very attractive agency contract to those who are producers. 
Write us today for information on our line of ‘‘First Interview Sellers.” 


Home Office: 19 South La Salle St., Chicago 


SOUND ENTERPRISING JHE LIBERAL PROMPT 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK. Home Office: 47 Cedar St., New York City 
PLATE GLASS, PERSONAL ACCIDENT AND HEALTH INSURANCE 


EQUITABLE SURETY COMPANY 
Home Office, ST. LOUIS, MO. 








Offers superior service because its business is confined 
to the issuance of Fidelity and Surety bonds. 


Agents wanting a Company not interfering with other 
Casualty lines should apply to Agency Department. 














Ben-Hur Casualty Company 


CRAWFORDSVILLE, INDIANA 


Licensed in Indiana, Illinois, Michigan, Ohio, 
Kentucky and Tennessee 


“CONTINENTAL SERVICE” 


HAS BEEN EXTENDED TO COVER 


HEALTH, ACCIDENT, LIFE, WORKMEN’S 
COMPENSATION and LIABILITY 
INSURANCE 


CONTINENTAL ¢4S%44TY_ COMPANIES 


H. G. B. ALEXANDER, President 
CHICAGO, ILLS. 


HYMAN, HUTCHINSON & THACKERY, General Agents 
1915 INSURANCE EXCHANGE 




















Western Indemnity Company "rxs$ 


H. M. BRYAN, Secretary THOMAS B. LOVE, President E. R. LONG, Auditor 


ACCIDENT AND HEALTH, PLATE GLASS, BURGLARY 
AND AUTOMOBILE LIABILITY INSURANCE, AND 
FIDELITY AND SURETY BONDS 


$200,000 deposited with State of Texas for protection of policy holders 








“C. H. MOORE V. P. SEALY HUTCHINGS, President 


GEO. SEALY, V. P. & Secy. 
LOUIS A. ADOUE. V.P. J.F.SEINSHEIMER, Genl. Mer. 


H. O. STEIN, V. P. & Treas 


AMERICAN INDEMNITY COMPANY 


Capital $500,000 ‘Surplus $166,666 


ISSUES ALL FORMS OF 


FIDELITY AND SURETY BONDS 


WRITES ALL CLASSES OF 


CASUALTY INSURANCE 


GALVESTON, TEXAS 


HOME OFFICE 

















The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 


EM. ITREAT, President 
Insures manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 
415 Locust St., ST. LOUIS, MO. 80 Maiden Lane, NEW YORK 
OFFICES IN ALL PRINCIPAL CITIES 


J. F. HALLWEGEN, General Agent, 1140 Marquette Bldg., CHICAGO 
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News About Companies 








The annual statement of the National 
Surety of New York, which appears 
elsewhere in this issue, is a remarkable 
tribute to the efficiency of the com- 
pany’s management and its great finan- 
cial strength. Its total assets are $7,- 
436,675, but this does not include $239,- 
809 in unpaid premiums 90 days over- 
due, and which could be legitimately 
counted in the total. The surplus has 
been increased again during the past 
year, until it is now $1,901,955. 

Computed on a pro rata basis and 
not on the easier but less conservative 
basis of 50 percent, the unearned pre- 
mium is $1,915,193 and the reserve for 
contingent claims and claim expense 
and all other liabilities, $1,619,525. The 
gain in surplus during 1914 was $231,- 
816. 

The National Surety, with its prede- 
cessors, has now been in existence for 
more than a quarter of a century and 
is regarded as one of the strongest 
financial institutions in the country. 
The insurance departments of New 
York and Maryland, following a recent 
examination of the company, an- 
nounced that its actual surplus was 
greater than that claimed, which is 
but another proof of its solidity and 
excellent financial management. The 
pride it takes in its prompt settlement 
of claims was shown in the bank fail- 
ures in Chicago last summer, when it 
not only paid its own direct loss on 
the depository bonds, but paid compa- 
nies it reinsured even before they had 
liquidated their obligations. 

+ * * 

Guarantee Com) of North America— 
The report of the examination made by 
the New York department as of Sept. 30, 
1914, gives the company total admitted 
assets of $1,095,480, and a net surplus of 
$808,468. The company’s deposit capital 
is $200,000. The report increased by $30,- 
947 the assets claimed by the company. 
The report shows that the United States 
Guarantee cedes to the Guarantee Com- 
pany of North America, by agreement, 
one-half of its business from the New 


York Excise Reinsurance Association. 
+ * * 

Texas Fidelity & Bonding, Waco—The 
executive committee last week sent out to 
stockholders a letter announcing that the 
petition for a receivership filed by H. P. 
Jordan and others has been dismissed by 
Mr. Jordan and the recent differences of 
the company have been happily settled. 

Treasurer O. A. Maxwell of the com- 





pany states that since the annual state- 
ment was filed with the Texas depart- 
ment, the condition of the company has 
been strengthened and the underwriting is 
now on a very conservative basis. During 
the last year and a half all the bond obli- 
gations in force have been revised and all 
large risks reinsured down to a small net 
line and the company has weeded out un- 
desirable agents and revoked powers of 
attorney for execution of contract bonds. 
* * * 

Lumbermen’s Mutual Casualty, Chicago 
—Admitted cash assets, $96,276, an in- 
crease of $41,000; total liabilities, $81,- 
706, an increase of $37,000; net cash sur- 
plus, $14,570, an increase 7” $3,500. The 


40 Men Want 
Connection 


Michigan agency force of 40 men 
seek employment with Industrial 
Health and Accident Co. Present 
company ceasing business. Can show 
results, of the right kind, for a le- 
gitimate, up-to-date company. For 
more particulars address confiden- 
tially, State Manager, 99-B, care The 
Western Underwriter. 





liabilities are as follows: Reserve for 
pending claims and claim expense, $29,- 
016; reinsurance reserve, $43,667; reserve 
for inspections, $8,430; reserve for sal- 
aries, $593.. The total premium income 
was $242,616; claims paid, $35,459; adjust- 
ing expenses, $4,577; medical, surgical 
and hospital expense, $22,569; legal ex- 
penses on claims, $3,188, total claims and 
claim expenses, $65,793; miscellaneous ex- 
penses, $7,013; dividends paid members, 
$23,919; administration expenses, $52,073, 
total disbursements, $148,799. The de- 
posit premiums in force amount to $116,- 
446, distributed as follows: Illinois, $63,- 
172; Michigan, $27,182; Minnesota, $1,316; 
New Jersey, $1,281; Wisconsin, $23,495. 
Since its organization in 1913, 3,666 
claims have been reported to the com- 
pany. Up to Dec. 31, 1914, it had paid for 
claims and claim expenses $65,793 and at 
that date claims and claim expenses un- 
paid amounted to $29,016. The average 
amount of each claim was $25.86. 
cs * * 

Western Indemnity, Dallas, Tex.—Ad- 
mitted assets, $730,854; reserve for un- 
earned premiums, $150,543; reserve for 
losses, including $5,050 for investigation 
and adjustment, $44,915; statutory reserve 
for liability and compensation claims, 
$35,550; capital, $400,000; net surplus, $50,- 
285; net premiums written and net losses 
paid as follows: 


Prems. Losses. 
MUAY 6555) 65 > o's oe ee $ 13,067 $ 5,562 
PENI 55 S55 ps Grete bs aw oe 6,779 2,98 
ES PO Te ere 108,214 47,034 
Workmen’s compensation 73,753 14,022 
POO oo 43 so aacin’ 6b bes . 538 
TA > sc setens weeks be 69,689 107,415 
PI BiGWS >... ssnank veo 15,161 4,521 
Steam boiler ........... *15 sled 
Burglary and theft..... 4,375 493 
ME. ative bbaiante etn aeons 59 eveee 
Auto and teams prop. 


III: 6’ bi0'b-0 0 420550 we 
Workmen’s collective... 


OPOAS |. biped Oieseawinee $317,629 $187,156 


17,765 4,510 
90 77 





*Return premiums exceeded premiums } 


written. oe (ae 

New England Casualty, Boston—Admit- 
ted assets, $2,218,509; reserve for un- 
earned premiums, $622,288; reserve for 
losses, including liability claims, $393,- 
983; capital, $1,000,000; net surplus, $107,- 
026. Net premiums written and net losses 
paid as follows: 


Class Premiums Losses 
PMIODE © 055 ogscc senses $ 92,316 46,626 
SEDs pvas acu eee eee - 79,455 28,614 
BREN 4.5 a0 bisa 0 < 010.600 617,488 267,630 
Workmen’s Compn. .... 422,067 266,873 
EEE hiostc B04 Sur's S40 73,46 14,015 
ee I ee ree 296,019 244,855 
errr re 57,177 20,535 
Burglary and Theft.... 70,028 44,977 
Auto. & T. Prop. Dam.. 72,415 13,66 
Workmen’s Collect. .... eve e 1,903 


* * * 

Columbian National Life, Boston—For 
all departments: Admitted assets, $10,- 
363,911; capital, $1,000,000; net surplus, 
$463,267. For accident department only: 
Reserve for unearned premiums, $131,482; 
reserve for losses, $48,810; net premiums 
written and net losses paid as follows: 

lass Premiums Losses 
STORE rere $198,793 $ 93,743 
PORE Fol ig ne oN tee 121,005 | 54,887 





Detroit Changes 


The Zurich, which was represented 
at Detroit by the Creed-Cary Company 
as general agent, has transferred to the 
Michigan Insurance Agency. A. McM. 
Creed has left the Creed-Cary Company 
and established a new office as A. McM. 
Creed & Co., general agents of the 
American Indemnity. 





Casualty Underwriters Election 


The next meeting of the Casualty 
Underwriters Association of Chicago 
to be held on Thursday, March 25, will 
be the annual meeting. There is much 
speculation as to the officers to be 
elected for the ensuing year. It is un- 
derstood that George D. Webb has an- 
nounced that he cannot, under any cir- 
cumstances, serve the association as 
president for another year. 





Whitney Visits Chicago 
A. W. Whitney, manager of the 
Workmen’s Compensation Service Bu- 
reau, has been in Chicago in conference 








Monthly Settlement 


of Personal Accident and Health Claims is a big feature of 
our Company. Furnish your clients with the most up-to- 
date policies. Write right now for full information and agency. 


FEDERAL CASUALTY COMPANY 
DETROIT, MICH. 


Cash Capital $200,000.00 


‘with the accident committee of the 


Casualty Underwriters Association of 
Chicago. The visit of Mr. Whitney 
was opportune as conditions in the city 
are far from being satisfactory. One 
very prominent casualty man, who is 
not at all given to being pessimistic, 
said the other day that unless condi- 
tions improved it looked to him as if 
things were “going to pot.” 





PLATE GLASS MEN ORGANIZED 





Cook County Exchange to Have Paid 
Secretary—Officers and Commit- 
tees Are Elected 





A meeting of the Plate Glass Insur- 
ance Exchange of Chicago was held 
Tuesday at which officers were elected 
and a temporary constitution and by- 
laws adopted. Officers elected are: 
President, E. J. Collins, Fidelity & 
Casualty; vice-president, D. M. Wood 
of Childs, Young & Wood, Prudential 
Casualty; treasurer, George F. Coar, 
Globe Indemnity. A secretary will be 
appointed later and will be a person 
not heretofore connected with the plate 
glass insurance business or with any 
agency writing plate glass insurance, 

The by-laws adopted are the same in 
their general terms as those that are 
used by the plate glass association in 
New York city. The Chicago body will 
alter these rules to conform to condi- 
tions in Cook county. The rating com- 





mittee consisting of A. G. Kuhns, 
chairman, L. G. Earl and S. B. Higgin- 
bothom, will have charge in a super- 
visory way of the rate regulation, al- 
though this branch of the work will be 
under the direct supervision of the sec- 
retary. Those selected to serve on the 
arbitration committee are J. I. Loeb, 
chairman; H. H. Herpst and C. H. Eld- 
redge. 

From current reports it appears that 
at the start each office will rate its own 
business and report these rates to the 
secretary and they will be the rates of 
the exchange. Another meeting will be 
held soon for the election of a secre- 
tary. 


Company Gets Injunction 

San Francisco, Cal., March 17.— 
(Special.)—The Commonwealth Bond- 
ing & Casualty of Fort Worth, Tex. 
was granted a sixty-day injunction in 
the United States Circuit Court yester- 
day against Insurance Commissioner 
Fhelps of California; who attempted to 
restrain the company from operating in 
this state on account of its financial 
condition. 

The company expects to satisfy 
Commissioner Phelps on a.difference of 
$8,000 of questionable assets this week. 

S. H. Wolfe of New York examined. 
the company for the California depart- 
ment, and on his report the commis- 
sioner took action. .The company filed 
a petition for injunction, alleging that 
it was being persecuted because it 
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This opportunity 1s open to just a few more—at such po’ 

__ are not represented YOU can be the “WESTERN” Agent. The open 
territory is going fast so you had better get in communication with us right-a-way- 
Conditions never were or never will be more favorable than they are today. 
Breeders and Farmert are looking for protection—sound indemnity—this can be 
secured by a “WESTERN” Policy. 


— a WhatchisAgem Says About 
al WESTERN LIVE STOCK INSURANCE 


“Gentlemen:—The taking on of your line last yeat 

was a happy hit—it got me before the public, in- 

creased my general line 50% and in addition I sold 

bee stock premiums equal to total previous years 
usiness. 
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operates as a nonboard company, and 
that Phelps, before he became commis- 
sioner, had asserted he would put it out 
of business. 


INDUSTRIAL 
Health and Accident 


INSURANGE 


At the monthly meeting of the Cleve- 
land Casualty Conference last Friday 
the discussion was largely on the 
spread of the movement in the vari- 
ous states. There are now conferences 
in Pennsylvania, Indiana and Illinois, 
all patterned after the original organi- 
zation in Cleveland, and a few days ago 
a request was received from St. Louis 
for a copy of the constitution and by- 
laws and such other information as 
will aid the managers in that city in 
organizing a conference. The Cleveland 
men feel that it will not be long until 
there is a sufficient number of confer- 
ences in Ohio to form a state organiza- 
tion and that a national conference will 
follow as a matter of course. The 
local conferences have accomplished 
much good and it is desirable to have 
the larger organizations. 

The subject for the meeting related 
to the settlement of claims from the 
standpoint of the company and the pol- 
icyholder. The managers are giving 
much attention to the proper settle- 
ment of claims and the work is con- 
stantly growing more important. 








BELL TO HANDLE BUSINESS 


Following the reinsurance of. the Colum- 
bia Casualty of Pontiac, Mich., by the 
Workingmen’s Mutual Protective of Ben- 
ton Harbor, John R. Bell, former manager 
of the Columbia, becomes district man- 
ager of the Workingmen’s at Pontiac and 
from that point will handle the Colum- 
bia’s old business. This is the second com- 
pany the Workingmen’s Mutual Protective 
has reinsured within six months. 


NEW TAX IN VIRGINIA 


Industrial sick benefit companies will 
have to pay 1 percent on their gross pre- 
miums as taxes in Virginia in lieu of all 
other taxes, local and state, hitherto paid. 
Such is the provision of a bill which 
passed the Virginia legislature several 
days ago after the house and senate had 
hung fire over the question whether the 
rate should be 1 percent or 2 percent. 


CLOVER LEAY’S APPOINTMENTS 


Homer J. Kelsey hs _ been appointed 
district manager of the Clover Leaf Cas- 
ualty at Fort Wayne, Ind. He has had 
ten years’ experience in industrial life 
insurance, five with the Prudential at 
Marion, Ind., and five with the Western & 
Southern, with both of which he reached 
the grade of assistant superintendent. 
Clark J. Wallace, now city clerk of Roch- 
ester, Ind., has been appointed district 
Manager for Fulton county. Irvine 
becomes local representative at Rochester 
under Mr. Wallace. Clark I. Ferrier has 

een appointed general agent at Culver, 
Ind. He has been in the lumber business 
and formerly traveled for a wholesale 
lumber dealer. 


MASSACCO CLUB MEETS 


The Massacco Agents Club of the Mas- 
Sachusetts Accident of Boston held a two 
days meeting at the home office of the 
company on Monday and Tuesday of last 
Week. Nearly 100 members were present. 
This club is composed of active agents of 
the company who meet certain qualifica- 
tions laid down for membership. On Mon- 
day morning there was a reception at the 
home office. After luncheon the first busi- 
hess session was held and a number of 
Practical papers were read and discussed. 
vn this occasion President G. Leonard 

cNeill of the company delivered his an- 
nual address. On Monday night the agents 
Went to a theater party. They held two 
Sessions on Tuesday, at which papers 
Were read and discussed, and the meeting 


closed with a banquet on Tuesday evening. 


OWEN MADE DIVISION MANAGER 


Owing to the splendid increase in busi- 
ness the past year in North Dakota and 
Montana, the National Casualty has made 
these two states a direct division of the 
home Office, instead of _— of the North- 
western department under the Minneapolis 
office, as formerly. W. H. Owen, who has 
had charge of North Dakota and Montana, 
under the Northwestern department for 
the past two years, is manager for the 
new division, with headquarters at Fargo, 

. D. Mr. Owen has been in insurance 
work only about three years. Through 
his efforts and ability in handling agents 
he has made these two states a recognized 
factor in the business, and his advance- 
ment is deserved. 


INDUSTRIAL NOTES 


Bennett & Wilson, managers of the 
Continental Casualty at Trinidad, Colo., 
won a trip to the Panama-Pacific Exposi- 
tion on their record last year, notwith- 
standing the troubled industrial condi- 
tions in their state. 

The Massachusetts Accident has insti- 
tuted a contest for business written be- 
tween March 15 and April 30. All pre- 
miums received at the home office up to 
July 1 will count. Valuable prizes are 
offered. 

After service with another company for 
a time, George W. Thompson has re- 
turned to the Continental Casualty and 
taken charge of the Terre Haute district. 

W. E. Coffin has been appointed general 
agent of the Continental Casualty at Ur- 
bana, Ill. 

P. C. Woods, for twelve years an agent 
for the Continental Casualty, has been 
appointed district manager for the com- 
pany, with headquarters at San Antonio, 


ex. 

George C. Doyle, agent of the Conti- 
nental Casualty at Tacoma, Wash., has 
been appointed general agent of the com- 
pany at Spokane, Wash., succeeding J. C. 
Sturm, who was obliged to leave that 
climate on account of illness in his fam- 

Senator Harley secured the passage of 
his bill in Texas permitting mutual as- 
sessment companies to write life and ac- 
cident business and include an initial fee 
of $3 to be carried in the premium. The 
bill also allows such mutual companies 
to write health insurance. 





News of LIVE 
STOCK Insurance 














WESTERN ENTERS MASSACHUSETTS 


The Western Live Stock of Peoria has 
entered Massachusetts. The company’s 
admission to Connecticut was delayed by 
reason of the need of passing a law under 
which it could be admitted. 


MAY INSURE LIVE STOCK 


Governor Holcomb of Connecticut last 
week signed the bill amending the insur- 
ance law of the state so as to permit fire 
insurance companies to write live stock. 


MOVES TO SAGINAW 
The Michigan Live ’Stock of Charlotte, 


Mich., is moving its main office to Sag- 
inaw. 





Indiana Board Named 


Indianapolis, Ind., March 17.—(Spe- 
cial..—Governor Ralston has appointed 
the three members of the new indus- 
trial board of Indiana which is to en- 
force the new workmen’s compensation 
law of the state. The three members 
are Edward A. Perkins, present chief 
of the state bureau of inspection; Sam- 
uel R. Artman, lawyer, Indianapolis, 
and Charles R. Hughes, Peru. Each 
receives $4,000 a year. Hughes is a 
bank director and former engineman. 





POLICY AS TO TURBINES 


While the Fidelity & Casualty does not 
make a practice of soliciting insurance on 
steam turbines, nevertheless where any 
of its assured have full flywheel insur- 
ance and replace their ordinary engines 





1914 AND 1913 EMBEZZLEMENTS COMPARED " 


Embezzlements durin 


the year 1914 compared with 19138, as indicated by press 


* haa and dispatches collated by the bonding department of the Fidelity & Casualty, 








B 1914. 1913. Increase. Decrease. 
anks and Trust Companies.... $5,079,362 $1,290,583 $3,788,779 ou Seite « 
P nefit Associations ............ 276,057 © 150,131 125,926 Palate: 5 
Ublic Service ...........-...-. 555,571 See ey $298,075 
" Meral Business .............. 1,055,091 619,793 435,298 AR Piglet a 
nsurance Companies 112,386 EBGCER os cadencees 71,267 
mere Lo. RRR en 134,555 39,764 94,791 «@ ¥quese 
Minsportation Companies. . 498,869 194,597 304,272 » aeaiacacs 
POU AHOOU Sco cers vice e's cls cies 263,192 SSEGRO le ckecee 118,498 
C3 EVAU SAR ae eee seen $7,975,088 . $3,713,857 $4,749,066 $487,840 


Net Increase, $4,261,226. 





with steam turbines, the company states 
that it is willing to cover the turbines. 
In establishments where there are both 
flywheels and turbines the company is 
willing to cover under one policy both 
of these, but it does not care to cover tur- 
bines alone. 





BIG DAMAGE CASE AWARD 


Insurance men of Ohio are closely fol- 
lowing a damage suit growing out of an 
automobile collision, which they would 
not be surprised to see go to the Supreme 
Court of the United States. The case 
dates from the collision in Gordon Park, 
Cleveland, June 20, 1912, between the cars 
of William R. Wallis of Atlantic City, 
and E. W. Moore,:-a Cleveland traction 
man. ‘Wallis has recently obtained judg- 
ment for $30,000 in the local courts, one 
of the largest awards on record, and 
Moore’s motion for a new trial is pending. 
Failing this, he will take the case to the 
district appellate court and thence it 
would likely go to the state supreme court 
and pe on to the federal supreme 
court. 





EXTORTIONERS TRAPPED 


New York, March 17—(Special)— 
Through the use of a dictograph, two al- 
leged extortioners were trapped on Tues- 
day in the offices of the Ocean Accident 
& Guarantee. According to the police, 
the men, who are jewelry workers, re- 
ceived $300 in marked money on their 
promise to testify in favor of the insur- 
ance company in an accident suit. The 
officials of the company helped the police 
in the securing of the evidence. 





AGREE ON NEW YORE BILL 


New York, March 17—Special)—The 
conference committee of the New York 
legislature yesterday agreed upon the 
workmens compensation bill as drawn up 
in the Republican assembly conference on 
Monday and it is before the assembly to- 
day for passage. Indications are that it 
will pass. The bill provides for direct 
settlements between employe and em- 
ployer, but no provision is made for cas- 
ualty company settlements. If passed it 
is said that the casualty companies would 
become merely bankers for employers. 





NEW NORTH DAKOTA LAW 


A new law in North Dakota provides 
that “in all cases where bonds are re- 
quired of executors, administrators or 
guardians under Section 8685 of the Com- 
piled Laws of 1913, the court may in its 
discretion accept a surety company bond 
in lieu of a personal bond in a sum equal 


Inter-Ocean Casualty 
Company 
Springfield, Illinois 
Good Territory and Liberal 
Contracts for Accident Agents 
who are Producers. Address 


W. A. NORTHCOTT 


PRESIDENT 








to not less than the aggregate value as 
ascertained by the court, of the personal 
property and the rents, profits and income 
for one year of the real property belong- 
ing to the estate, plus 10 percent. And 
in all cases where an executor, adminis- 
trator or guardian is required to give an 
additional bond as provided by Section 
8686 of the Compiled Laws of 1913, the 
court may in its discretion accept a surety 
company bond in lieu of a personal bond 
in a sum equal to not less than the prob- 
able amount to be realized upon the sale 
or mortgage, plus 10 percent.” ; 





CASUALTY NOTES 


The Kansas senate on Wednesday 
killed the amendments to the compen- 
sation law. 


R. H. Towner, manager of the Towner 
Rating Bureau, has been in Wichita, Kan., 
calling on the Kansas Casualty & Surety. 

L. J. Selby has joined E. H. Porter, 
general agent of the Ocean Accident at 
Los Angeles, and the Porter-Selby Com- 
pany succeeds the E. H. Porter Company. 

W. Herbert Stewart, vice-president of 
Joyce & Co., general agents of the Na- 
tional Surety at Chicago, accompanied by 
Mrs. Stewart, is enjoying a month’s visit 
to California. 

Charles P. Whitbread & Co. of St. 
Louis, have been appointed state agents of 
the Georgia Casualty for Missouri. The 
St. Louis agency formerly was held by 
Abeles & Son. 

The Colorado senate has passed a bill 
requiring statement in writing by a 
surety company withdrawing from an 
employe’s bond, of its “bona fide reasons 
in detail” for such action. 
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has been formed at Los Angeles, Cal., to 
sell accident insurance through slot ma- 
chines. Insurance of $1,000 for twenty- 
four hours is sold for 5 cents. 

The Chicago Branch office of the New 
Amsterdam Casualty will be moved from 
958 Insurance Exchange to the tenth 
floor on May 1. The new quarters will 
be considerably larger than the old. 


At the annual meeting the Atlanta As- 
sociation of Casualty Underwriters last 
week G. Arthur Howell was elected presi- 
dent; E. N. O’Beirne, vice-president, and 
W. E. Harrington, secretary-treasurer. 


Melvin C. Steiner, who has been with 
the insurance department of the Wilber 
Mercantile Agency of Chicago, has been 
placed in charge of the insurance depart- 
ment of the agency’s New York branch. 

The Central Business Men’s Association 
of Chicago in February wrote 740 policies 
for an average premium of $15. The com- 
pany now has 4,000 policies in force and 
expects to have 10,000 by the end of the 
year. 

The Business Men’s Accident of Kan- 
sas City has moved its home office to the 
Gumbel building, where it has taken 
practically the entire fifth floor. The new 
se have been remodeled on its own 
plan 

The Washington legislature has passed 
an act which relieves surety companies 
writing bonds for contractors on public 
work from liabilities for funds loaned 
the latter. It has become a law under an 
emergency clause. ~ 


George U. Pope of the home office of the 
Hartford Accident & Indemnity has been 
in Milwaukee recently assisting the W. T. 
Durand-Leedom Company, general agent 
of the company, to get its surety depart- 
ment organized. 


Judson Willingham has retired from the 
firm of Wesley, Johnson & Willingham, 
general agents of the Fidelity & Deposit 
for casualty lines at Atlanta, Ga. The 
agency will now be conducted under the 
name of Wesley & Johnson. 

Washington house bill No. 254 provides 
that fiduciaries and public officials re- 
quired by law to give bonds as such may 
include as a part of their lawful expenses 
the premiums (up to one-half of 1 per- 
cent) for suretyship thereon. 

J. C. Munson, who has been manager 
of the California division of the work- 
men’s compensation bureau for the past 
few months, has resigned to become in- 
spector for the Pacific department of the 
Hartford Accident & Indemnity. 

The Aetna Life has offered to take over 
the obligations of the St. Paul Police 
Benevolent Association and the offer has 
been taken under advisement. The asso- 
ciation is making an effort to reinsure its 
business in the company making the best 
offer. 

Fidelity bonds aggregating $415,000, 
covering the employes of the Panama- 
Pacific Exposition Company of San Fran- 
cisco, were equally divided among the 
Equitable Surety, the United States Fi- 
delity & Guaranty and the Fidelity & De- 
posit. 

The bonds of Frank G. Drum and War- 
ren Olney, Jr., of San Francisco, receivers 
for the Western Pacific Railway, have 
been written by the Aetna Accident & 
Liability and the United States Fidelity 
& Guaranty, respectively. The bond of 
each is for $100,000. 


The joint judiciary committee of the 
senate and house of the Tennessee legis- 
lature will have a meeting this week to 
consider the fellow servant bill which 
has been before the body. The measure, 
which is S. B. No. 46, will be reported 
without recommendation. 

Settlement of a policy for $2,000 held 
by Mrs. Grace Patton of Wichita, Kan., 
on her husband, Joseph A. Patton, who 
was murederd in 1912, has been made by 
the Modern Woodmen of America. Mrs. 
Patton was tried for the murder of her 
husband, but was acquitted. 

The Equitable Surety of St. Louis has 
just written a surety bond on behalf 
of the W. M. Sutherland Building & Con- 
tracting Co., of St. Louis, on a contract 
of $174;816 for the erection of a chapel 
and additions to the convent of the Sis- 
ters of St. Benedict at Ferdinand, Ind. 

Conkling, Price & Webb of Chicago, 
have recently written for the Fidelity & 
Deposit a bond of $500,000 with a pre- 
mium of $4,000, for the Selden-Breck 
Construction Company, covering contract 
for the erection of the Deshler Hotel, at 
Columbus, Ohio. 

In connection with their exhibit at the 
Panama-Pacific Exposition, the Continental 
Casualty and the Continental Assurance 
have extended to their agents, friends and 
policyholders the courtesies of their 
quarters at the exposition and ‘also of 
their branch office in San Francisco, in 
charge of General Manager J. E. Betts. 

The bond of Bert Elmer, contractor on 
the Kensington school, Kansas City, Mo., 
for $85,000, and the liability insurance 
premium, $1,600, were written in the Chi- 
cago Bonding and the Employers Indem- 
nity by Frank Groves, Jr., manager of 
the Groves Bros. Insurance Agency of 
that city. 

A bill has been introduced in the 
Michigan legislature by Representative 
Oakley, of Bay City, to require the ad- 
justers of companies writing compensa- 
tion to be licensed. The bill provides 
for an annual license fee for adjusters of 





$2. The license is to be revoked in case 
of misconduct. 


L. Hays Gott has gone with Wallace N. 
Reid & Co. at Pittsburgh, general agents 
for the Ocean Accident & Guarantee for 
casualty lines, and the Equitable Surety 
for surety and fidelity business. Mr. Gott 
has been in the surety business in Pitts- 
burgh for nine years, and takes charge of 
the surety bond department of the Reid 
agency. 

Olmsted & Gates, a well-known Chatta- 
nooga, Tenn., agency, have moved their 
offices to the Hamilton National Bank 
building. Roland W. Olmsted, who a 
was in the real estate business as_ well, 
has disposed of those interests in order to 
devote himself entirely to casualty insur- 
ance. Olmsted & Gates plan to incorpo- 
rate their agency. 


PASS MISSOURI BILL 
ON RATE REGULATION 


(CONTINUED FROM PAGE 1) 
compliment to Superintendent Charles 
G. Revelle in view of the fight which 
has been made on it by outside influ- 
ences. The measure, when up for final 
passage, went through with but little 
or no effort. The senate passed it by 
a unanimous vote after it had re- 
fused to accept the Kansas law offered 
by Senator Morton as a substitute. The 
house vote on final passage was 119 
to 8. 

Revelle Overcomes Opposition 


Superintendent Revelle was certainly 
the one busy man here until the meas- 
ure was on the calendar for third read- 
ing and final passage. He explained the 
measure to practically every member 
of the general assembly in his office 
and so successful was he in this that 
the opposition was eliminated until 
it was without a leader. 

Governor Major is expected to sign 
the bill Saturday, March 20, at which 
time it will go into effect because of 





the fact that it carried an emergency . 


measure with it which makes it effect- 
ive immediately after approval by the 
governor. 


Question of Appropriation 


The house, Saturday morning, re- 
fused to adopt an amendment to the 
appropriation bill allowing $25,000 for 
the enforcement of the rating bill, but 
in the afternoon adopted one provid- 
ing for $15,500. The senate is expected 
to add about $9,500 as an amendment 
when the bill reaches that body. 

Superintendent Revelle hopes to be 
able to employ a chief rating expert 
with two asistants, two inspectors, one 
clerk and a stenographer. It is ex- 
pected that the total $25,000 will be ap- 
propriated after committees from the 
house and senate confer. 


Must Maintain Bureaus 


A summary of the various sections 
of the act is as follows: 


Section 1 provides that every insurance 
company or other insurer authorized to 
effect insurance against loss by fire, light- 
ning, hail or windstorm shall maintain a 
public rating record from which the rate 
of premium applicable to each risk in the 
state may be ascertained in advance. 
Such rating record shall include, in so far 
as possible, general basis schedule em- 
bodying basis rates, charges, terms, con- 
ditions, permits and standards, and such 
other data necessary to the computation 
or promulgation of equitable rates and 
rules of practice. Such records shall also 
show the forms and endorsements upon 
which each rate is predicated, and shall 
further show the changes of rate to be 
made on account of each and every 
change of form or endorsement. Such 
rating records shall be open to the in- 
spection of the entire public and shall be 





1898 Seventeen Years of Service 1915 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


An unsurpassed record for prompt 
adjustments and satisfactory pay- 
ments of all honest losses. 


Admitted in the States of Minne- 
sota, North Dakota and South Da- 
kota and accepts business on good 
risksdirectinanyStatein theUnion. 


F. L. TESCA CHAS. L. THURBER 
President Secretary 





maintained in such a form’ that the prop- 
erty owner can readily ascertain the rate 
charged on any class of property and the 
makeup of such rate. ery fire insur- 
ance company or other insurer authorized 
to effect insurance against the risk of 
loss by fire, lightning, hail or windstorm 
shall upon the issuance of a policy fur- 
nish to the holder thereof a written or 
printed analysis of the rate or premium 
charged for such policy, showing it the 
items of charge and credit which deter- 
mine the rate. 


Regulations for Bureaus 


Section 2 permits companies to maintain 
their own bureaus or join with other 
companies, but forbids agreements to 
use the rates of any bureau or to maintain 
the rates fixed. 

Section 3 requires that all bureaus con- 
sisting of two or more members shall be 
open to any authorized company, but no 
company may belong to more than one 
bureau. : 

Section 4 gives the right of examina- 
tion of all bureaus, single or joint and 
requires answers to inquiries that may 
be made by the superintendent of insur- 
ance in regard to any bureau. 

Section 5 provides that the records of 
every bureau shall show the rates which 
it is proposed to charge, and that rates 
may be changed at will, except that rates 
may not be raised until the change has 
been filed with the superintendent of in- 
surance at least ten days and his approval 
obtained. The change must also be made 
in writing on the public record. Changes 
of rate on account of change of hazard 
must be made immediately and take ef- 
fect at once. New risks may be written 
for 60 days, within which period the risk 
must be rated, and the policy must carry 
the rate made from the beginning of the 
term. Copies of all rate records must be 
filed with the insurance department with- 
in ninety days after the act takes effect. 
Records must be open to public inspection 
at all reasonable hours on all business 
days. 

Inspection of Risks 


Section 6 requires an inspection of ev- 
ery risk separately rated, and the filing 
of a written survey.as part of the record. 
Each risk must be given a classification 
number. Inspectors must be licensed, and 
promises of rate reduction for changes or 
improvements are made binding. The 
license fee fixed is $5. 

Section 7 forbids discriminations be- 
tween risks of essentially the same haz- 
ards. 

Section 8 provides that the rates shall 
not be conditional on the risk being 
placed with any particular companies. 

Section 9 requires adherence to the rate 





shown by the public record, without 
drawback or rebate of any kind. 

Section 10 authorizes the superintend- 
ent to investigate discrimination in rates 
and to order discriminations removed, but 
no discrimination shall be removed by in- 
creasing a rate unless the increase ap- 
pears justifiable to the superintendent. 


May Call for Statistics 


Section 11 authorizes the superintend- 
ent to call for the figures on insurance in 
force, premiums and losses in other 
states, by classes. © : 

Section 12 requires an annual report of 
business in Missouri, including expenses, 
in detail, showing commissions, salaries, 
taxes, and other underwriting disburse- 
ments, and also a report of earnings on 
reserves. 

Section 12 calls for a report from each 
company on its business in the state for 
the past five years, to be filed by Sept. 1. 


May Order Reductions 


Section 14 authorizes the superintendent 
to, inquire into the reasonableness of any 
profit on business in the state, and to re- 
duce rates that no more than a reason- 
able profit may be gained. The companies 
may designate the classes to which a re- 
duction is to be applied, but must act in 
thirty days, otherwise the superintendent 
is to make the designation. > 

Section 15 provides for a court review 
ot reduction orders. 

Section 16 forbids discrimination in 
commission because of companies repre- 
sented. 

Section 16a requires approval of rate 
increases. 

Section 17 preserves existing antitrust 


laws. 
Section 17a prescribes penalties for vio- 
lations of the act. 








Notes of the Mutuals 





The fire, cyclone, hail and casualty mu- 
tuals of Minnesota organized into a state 
association at a meeting held in Minne- 
apolis last week. The new association 
will be known as the Minnesota Associa- 
tion of Mutual Insurance Companies and 
will work in unison in legislative, pub- 
licity and inspection work and anything 
else that is of interest to mutual insur- 
ance in the state. An effort will be made 
to combine with the State Farm Com- 
panies Association. O. M. Thurber, ex- 
secretary of the National Association of 
Mutual Insurance Companies, and present 
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Chemical Fire Extinguisher 


and Fire Prevention Devices 
Oily Waste Cans—Safety Oil Cans 


The JUSTRITE FIRE EXTINGUISHER is imstanta- 
neous in action—first turn of the handle automatically 
Only ONE movement—nothing to 
confuse—just hold it tightly under the arm and turn 
Throws a strong, steady 
stream 30 feet without any waste of Fluid. 


JUSTRITE FLUID is harmless—injures nothing but fire 
—will put out any fire in its incipient state. 
effective on gasoline or oil and absolutely safe and sure on 
electrical fires—no danger to operator or the ma- 
chinery—will not freeze at 40 degrees below zero. 


Extinguishers, Oily Waste &SafetyCans , 


Are Inspected, Tested and Approved 
by and Bear the Label of the 


Underwriters Laboratories, Inc. 


The National Board of Fir2 Underwriters 
BOOKLET AND PRICES ON REQUEST. 


Justrite Mfg. Co., Dept. U 


A Fire Extinguisher minus— the 
Fluid equals=a Fire. A glance 
at this gauge indicates the Fluid 
contents at all times. Never any 
doubt about the JUSTRITE be- 
ing ready for action. This is a 
mighty important feature and 
will be found 
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INSURED UNDER 
LIBERAL FORM POLICIES 
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WHITNEY & BARBOUR 
15th Floor, Insurance Exchange 
CHICAGO, ILLINOIS 
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secretary of the new Citizens Fund’ Mu- 
tual Fire of Red Wing, Minn., was elected 
as secretary of the state association. C. I. 
Buxton, secretary of the Implement Mu- 
tual Fire of Owatonna, Minn., was elected 
president and A. H. Cheese, secretary of 
the Retail Merchants Mutual, Minneapo- 
lis, vice-president. : 
Minnesota entertains the National as- 
sociation this fall at Minneapolis. 
* * * 


The annual statement of the United 
Druggists Mutual shows assets of $210,- 
033, reinsurance reserve of $75,496, net 
eash surplus of $27,589, total surplus of 
$127,589, premium income of $147,132 and 
losses paid of $69,630. The insurance in 
force is $9,550,215. The company has 
$100,000 capital, but operates on the mut- 
ual plan and is paying 25 percent divi- 
dends to policyholders. Only “Rexall” 
drug stores and property owned by stock- 
oe of the United Drug Company are 

sured. 


* * 


_ D. O. Dilling, one of the leading mutual 
insurance men of Indiana, and secretary 
of the German Baptist Mutual of Wayne, 
Union and Fayette Counties, died at his 
home in Hagerstown, Indiana, Feb. 11. Mr. 
Dilling had served as secretary of his com- 
pany since its organization twenty years 
ago. He was one of the founders of the 
Indiana Mutual Cyclone and served as 
one of the directors until his death. He 
Was active in the work of the Mutual 
Insurance Union of Indiana and one of 
the strong supporters of the National As- 
sociation of Mutual Insurance Companies. 
* * * 


The Indiana legislature has just passed 
the uniform mutual insurance bill which 
was drawn up by a joint committee of 
commissioners and officials of the Na- 
tional Association of Mutual Insurance 
Companies. This bill provides for the 
organization and regulation of mutual 
companies and applies to casualty as well 
as fire companies. | 

* 

The statement of the Pittsburg Lum- 
bermen’s Mutual Fire show cash assets 
of $35,967, total assets of $117,523, and 
total liabilities of $20,882, of which 
amount $20,000 is a guaranty fund. Since 
pesinning qavinens sat et Mersin 

ecte \ n premiums and 
Paid $110,356 in losses. 
* * 


The Sheridan County Farmers Mutual 


was organized at Plentywood, Mont., this 
week. The company will operate in a 
few counties adjacent to Plentywood. 


At a recent meeting of the board of di- 
rectors of the Indiana Mutual Cyclone 
held in Indianapolis, Harry P. Cooper, 
secretary of the Farmers’ Mutual of Craw- 
fordsville, Ind., and also secretary of the 
National Association of Mutual Insurance 
Companies, was elected director to fill out 
the unexpired term of D. O. Dilling, de- 
ceased. 

* * + 

The Western Mutual Fire of Urbana 
shows in its annual statement cash assets 
$61,845, total assets $758,534, premium in- 
come $48,652, losses paid $27,285, amount 
at risk $6,323,578. 


The Montana legislature passed a bill 
which will permit foreign mutual fire 
companies to enter that state. 





Motor Insurance News 














Joint Policy in Chicago 

The Home of New York and the 
Fidelity & Deposit of Maryland are 
now issuing their joint automobile pol- 
icy in Chicago. The office of this de- 
partment will be at 615 Insurance Ex- 
change and will be under the joint su- 
pervision of H. G. Buswell of the 
Home and H. B. Hodge of the Fidelity 
& Deposit. The policy is very liberal 
in its terms and covers against fire, 
theft, liability, property damage and 
collision. 


Ocean’s Auto Arrangements, 


_ C. C. Kemp, who some time ago was 
in charge of the automobile department 
in the agency of George Hermann & 
Co. of Chicago, but more recently has 
been in the auto truck business, has 
been appointed manager of the auto- 
mobile department of the Ocean Acci- 








Statement of Reciprocal Exchanges 


1915 Figures from Michigan Report; 1914 from Wisconsin Report 


Total 
Income 


Total 
Disb’ts 


Prems. Losses Pd. Assets ties 


Net Net Liabili- 


Surplus 


a Ex. Und., N. Y.,’15.$116,932 $ 49,362 $ 98,992 $ 10,721 $ 498,981 $ 48,716 $ 450,266 
i A 0,0 82,863 82,863 


Ind b , 15. 124,202 115,102 122,377 40,030 a i saneed 
I an Und., N.Y.,’15.. 346,322 334,188 292,504 54 799,278 665,347 133,931 
ndiv. Und., N. Y¥.,’14.. 341,576 150,862 394,084 2,397 7,143 656,831 130,311 
Pormens Ex., Mo.,’15.. 149,188 67,498 62,845 21,142 81,690 59,372 22,348 
he Mfrs, Inter.,’15... 226,854 209,298 222,090 130,398 ~179,688 124,502 55,186 
= Mfrs. Inter., ’14.. 196,325 158,525 190,614 106,293 158,842 101,947 56,805 
rmen’s Und. Al.,’15.. 771,963 713,066 740,596 406,039 925,846 360,857 564,989 
Lbrmen’s Und. Al.,’14.. 679,697 684,001 650,523 407,073 866,949 386,887 489,061 
Mi Lbrmens Und.,’15 836,412 715,811 798,607 384,268 931,772 39,837 891,935 
Mie: Lbrmen’s Und.,’14 752,380 833,568 700,891 476,567 816,180 44,946 771,334 
8. W’dw’k’rs Und.,’15 125,146 76,560 122,793 1,032 109,838 59,178 59,660 
Mtg. W’dw’k’rs Und.,’14 85,250 50,546 84,242 38,111 1416 36,429 26,986 
x Y. Recip. Und., ’15.. 646,211 671,473 567,759 138,412 1,950,666 573,816 1,376,849 
Reciz Recip. Und., °14.. 637,771. 539,783 582,837 36,332 1,979,588 616,012 1,363,436 
ecip. Annex, Mo., ’15. 88,419 338,214 32,376 - 11,882 55,205 27,992 27,213 
Recip, Und., Mo.,’15... 76,182 77,744 69,195 23,199 114,072 61,385 52,688 
ad Kl’d Risk Und., '15. 40,549 23,148 38,304 1,499 113,680 24,321 89,359 
tee Ex., Ill, ’15...... 247,293 76,348 217,992 12,332 842,507 120,425 717,082 
nd. Ex., Ill, '14...... 213,689 67,385 191,961 8,62 606,437 42,93 563,597 
Warner Inter. Ins, '15. 398,942 272,572 349,619 124,657 428,029 170,111 257,918 
arner Inter. Ins., 14. 341,490 366,177 385,406 259,319 296,392 35,480 170,823 





dent for Cook County, under Joseph =. 
Callender, general agent. He will also 
handle the joint policy written by the 
Ocean and the Commercial Union. 


THIEVES CHASED LONG WAY 


On Jan. 1 a Stearns-Knight automobile 
owned by Virgil P. Kline, the personal at- 
torney of John D. Rockefeller, was stolen 
from the private garage at Cleveland. It 
was insured in the London & Lancashire. 
T. T. North, an independent automobile ad- 
juster of Chicago, representing the insur— 
ance company, visited Cleveland on Jan. 
6, completed the preliminary investigation, 
and the next day Pinkerton detectives 
were employed. The car was traced south 
and recovered Feb. 1 at Macon, Ga., and 
Stephen Pelrine, a former employe of Mr. 
Kline, and Francis Bell, were arrested. 
Walter Hahn, a local garage man at Ma- 
con, furnished the information which led 
to the arrest. Pelrine and Bell were in- 
dicted at Cleveland, and Pelrine pleaded 
guilty Feb. 19 and was sentenced to an 
indeterminate period in the reformatory 
at Mansfield. Bell protested innocence to 
the last but finally changed this plea to 
guilty of receiving stolen property and 
was given thirty days in the work house 
and fined $200 and costs. Bell is suffering 
from tuberculosis, which caused _ the 
proscution to be more lenient with him. 

The O. M. Stafford-Goss-Bedell Com- 
pany of Cleveland are agents for the Lon- 
don & Lancashire and were very active in 
assisting in prosecuting the case. 


TO PERMIT CLUBS TO INSURE 


A bill was introduced in New York last 
week amending the insurance law by au- 
thorizing any auto club incorporated in 
that state and having a membership of 
300 or more to form an organization mu- 
tually to insure against fire, theft, legal 
liability, collision or damage to persons 
or property. 


LAW ENCOURAGES THEFT 


An epidemic of automobile thefts in 
Fort Worth and Dallas has led local agen- 
cies which are writing automobile insur- 
ance to cooperate with autoombile owners 
in an effort to put a check to it.. A special 
reward of $50 was paid to a Fort Worth 
police officer who was responsible for the 
arrest and conviction recently of two 
automobile thieves. 

A peculiar situation has developed in 
connection with the law passed by the 
last Texas legislature, which provided 
jail sentence of six months to a year for 
auto borrowers. While the law was di- 
rected toward joy-riders, it is so worded 
that according to the decisions of the 
higher courts of the state it applies to all 
automobile thefts. The result is that a 
jail sentence is the highest possible pun- 
ishment for stealing an automobile which 
may be worth $6,000, while the man who 
steals a horse worth $50 goes to the peni- 
tentiary. 


On account of the numerous suits filed 
recently at Birmingham, Ala., against 
automobile owners, the Automobile liabil- 
ity rates in that city have been advanced 
from 40 to 50 percent. It is stated that 
in a good many cases the slightest of ac- 
cidents have been the basis for suits in 
the past. 


MISCELLANEOUS NOTES 
The Kansas legislature will probably 
adjourn on Saturday. 
The Cosmopolitan of Glasgow, Scot- 
land, is going into voluntary liquidation 





and efforts are being made to get the 
British General to reinsure some of its 
business. The company which wrote 
combination “householders policies’ and 
dabbled in fire and marine treaties has 
had a poor experience for several years 
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Phone Wabash "1 
ADJUSTER OF FIRE LOSSES 
ILLINOIS MISSOURI - IOWA 


Quincy Adjustment 
& Serwice Bureau 
Wells Building, Quincy 
GEORGE C. GILL, Manager 


INDIANA 
I. H. OGeli & Som 








INDIANA 
M. Ve McGILLiIaAaARD 
Amer. Cent. Life Bidg., Indianapolis 
Phone Main 871 
OHIO, INDIANA; MICHIGAN AND ILLINOIS 
IOWA 
N. A. KING ADJUSTMENT CO. 


515 Citizens Nat. Bank pig Des Moines 
ADJUSTERS OF FI LOSSES 


KANSAS 
Alexander Ss.Hendry 


McPherson 
INDEPENDENT ADJUSTER 
Inspections Made. 17 years Experience 











KANSAS 
Warren 
Adajust mtBureauwu 
ADJUS S FIRE 


R. B. WARREN, Manager, Wichita 
MINNESOTA 
CHARLES E. BRADEN 
419 Northwestern Bank Bldg. 


Minneapolis 
ADJUSTER OF FIRE AND CASUALTY LOSSES 
NEBRASKA—IOWA 


JOHN s.LITIrLle 
856 Omaha National Bank Bldg., Omaha, Neb. 
ADJUSTER OF FIRE LOSSES 











OHIO 
JOHN Ww. UBER 
Une Nee Bank Bide, Columb 
404-5 Union Nat’l Ba: ie lumbus 
INDEPENDENT ADJUSTER AND ATTORNEY 


WISCONSIN AND NO. MICHIGAN 
DAVID LAWSON 
Cook Block, Oshkosh, Wis. 
TWENTY-FIVE YEARS EXPERIENCE 











STUDY THE DEAN SCHEDULE 
Taught by Jay S. Glidden, Rating Expert 
20 Plain Lessons by Mail 
Your Papers Examined and Corrected 
Opportunity for the “Live Ones’—Local 
Agents and Specials 
Write Today for Particulars 
FIRE PROTECTION 
Insurance Exchange Lincoln Inn Court 
Cincinnati Chicago 
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MICHIGAN COMMERCIAL INSURANCE COMPANY 


Lansing, Michigan 


ASSETS SURPLUS 
January 1, 1913....... $862,447.34 $156,321.92 
January 1, 1914....... 920,961.16 181,374.66 
January 1, 1915....... 935,693.93 200,120.21 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 





EDGAR J. HAYNES, President THOMAS L. FARQUHAR, Secretary JAMES G. MACONACHY, Agency Superintendent 


NEWARK FIRE 


INSURANCE COMPANY 

NEWARK, N. J. 
Me Gre a tn a ee *egeor000 36 
Surplus to Policyholders - - = = 1,015,448.33 


vere, STATE mac hey 
W.E. COLLINS, Michigan and Ohio - - Union Trust Building, Pateois 
A.S. Uy ag rt Illinois, Indiana and Wisconsin, 2119 Insurance Exchange, C 
LOUIS R. DALE, I owa, Minnesota and Missouri - - - Omaha, ae 





Pp ible A is 
Solicited 

















Assets $1,152,424.98 


ORGANIZED 1853 


Surplus $542,513.99 


LOSSES PAID $10,580,000 


THE FARMERS’ FIRE INSURANCE CO. 
OF YORK, PENNA. 


W. H. MILLER, President 


A. S. McCONKEY, Sec’y & Treas. 


PITTSBURG UNDERWRITERS 


GEO. R. DAVIES, Manager Commonwealth Bldé., Pittsburg, Pa. 
UNDERWRITTEN BY P ; 
Allemannia Fire Insurance Co. Humboldt Fire Insurance Co. 
National-Ben Franklin Insurance Co. ie Peters feutonia Fire Insurance Co. 


all » Pa. 
Capital, $1,700. op: Assets, $7. 732,467.27. 7. Serpluata Fotevholiees.63.449,769- 69 
F.H - Fosmnerer, © ‘oledo, Ohio, Special Agent for Indiana and Ohi 
Eliel & b, Chicago, Til., General ts for Illinois 


New Agents Solicited. Schulkamp, Madison, Wis., General Agents for Wisconsin 











Build up a casualty business. 





Union Casualty Insurance Co. 


PHILADELPHIA 
You Fire Agents, Wake Up! 


It’s more profitable, more pleasant 
and more permanent. \@ We write all lines of casualty business. 





JOHN G. EWING, President M. W. WELSH, Sec’y and Treas* 


The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


AUTHORIZED CAPITAL - - - a 
CASH CAPITAL PAID IN - - ~ 
SURPLUS TO POLICYHOLDERS~ - - ~ 


EDWARD BLIVEN, Managing Underwriter 


RELIABLE AGENTS WANTED 


Midtown. Ohio, Pennsylvania, ~~ Jersey, Illinois, , ene, 
Wisconsin, Iowa, Minnesota, New York, M Massachusetts, 
Rhode Island, Louisiana, Texas, California. ; 


$1,000,000.00 
962,325.00 
1,240,216.74 

















in Michigan, Indiana, Illinois, Iowa, Minne- 
ant ed sota, South Dakota, North Dakota, Nebraska 
and Montana. 


Salesmen to sell the remaining stock of a big American Fire Insurance 
Company, organized by a fifty-year-old general agency firm carrying an 


immense volume of business. 


This company has many unique advantages, strongly susceptible of dem- 
onstration, and investment at time of organization should certainly bring 


rich reward. 


HIBERNIA FIRE INSURANCE CO. 
562 Insurance Exchange Bldg., Chicago, Ill. 


M. J. NAGHTEN, President 


ROBT. E. PETRIE, Mgr. of Organization 








GEORGE E. FEENEY, President 
E DWARD T. LYONS, Secretary 


Capital, 


The poe BUENNAGEL, Treasurer 


Columbian Jusurance Co. 


of Indiana, 1008-9 Hume-Mansur Bidg., Indianapolis, Ind. 


MacENANEY, Managing Underwriter 


$250,000.00 





THOS. J. FLYNN, State Agent, 
CHAS. H. HARRADEN, State Agent, 





17 N. LaSalle Street, CHICAGO, . . 
- INDIANAPOLIS, IND., . 
W. H. KING, State Agt., 17 N. LaSalle St., CHICAGO, . 


Agents Wanted in 
INDIANA, ILLINOIS, OHIO, MICHIGAN, WISCONSIN and MINNESOTA 





Illinois and Indiana 
- Ohio and Michigan 
Wisconsin, Minnesota, Upper Michizan 











The CONCORDIA FIRE 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. 


Payor 


Cash Capital ~ -  $ 600,000.00 
Reinsurance Reserve - 1,167,271.99 
Reserve for all other Liabilities 257,401.09 
Surplus to Policyholders - 991,292.06 
Total Assets - - - 2,416,966.14 
ower crm puneneven enti 

STATE AGENTS 
JOHN DREIHS, Chicago, Ill., for Ill. 
L. W. SNIDER, Detroit, Mich., for Mich. 
P.E. NORRIS, Columbus, Ohio.for Ohio and W. Va. 
F.E. HOFFMAN, Jr., Sedalia, Mo., for Kans and Mo. 
Q. J. GRAHAM, Des Moines, Iowa, for Iowa and Neb. 
FRED B. CLARK, Indianapolis, Ind., for Ind. 
H.E MILLER, Milwaukee, Wis., or Wis. and Minn. 
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INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


A.G. McILWAINE, Jr. 
HARTFORD, CONN. 
CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, III. 
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SAN FRANCISCO 


Manager 


- - President: 


General Insurance 
Herbert Buxton 92 William St., New York 


Excess Insurance placed in all parts of the United 
States and Canada 








WILLIS S. HERRICK 
President 


B. AUERBACH 
Vice Pres. 


L. M. RISLEY, Secretary 


Anglo-American Re-Insurance Gompany 


Home Office—Insurance Exchange, Chicago 


CALVIN P. KING | 
Treas. 


Managed by experienced and conservative fire underwriters. 
Does re-insurance business only and is not in competition 
with direct writing companies. 

















FIRST NATIONAL FIRE 


INSURANCE COMPANY 


WASHINGTON, D. C. 





Statement of Condition December 31, 1914 





ASSETS LIABILITIES 
Real Estate (Equity) - - $254,500.00 Outstanding Fire Losses - $ 39,278.41 
Mortg age poo . e - + 235,600.00 Unearned Premium Reserve 244, 603.01 





Bonds (Market Value) - 972,966.29 Accrued Charges on Real 
Cash in Banks and Office 38,387.53 Estate - - - - - - 18,646.29 
Agents’ Balances - - - 81,266.65 All other Liabilities - - 8,156.78 
Interest and Rents Due and Capital Stock Fully Paid 877,275.00 
Accrued - - - - - . 27,215.03 Capital Partially Paid - 22,260.70 
All other Assets- + - - 4,692.31 Surplus- - - - - -  404,407,62 
- + $1,614,627.81 Total - - +--+ - -"$1,614,627.81 


Total - - - 





Surplus to Policyholders - $1,303,943.32 








ROBT. J. WYNNE, 
President 


New York City Agent 
WM. SOHMER 
75 William St., New York City 








JOHN E. SMITH, 
Managing Underwriter 


Brooklyn Agent 
FRANK ECKBLSBECKER 
153 Remsen St., Brooklyn, N. 
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The Western Underwriter 


A WEEKLY NEWSPAPER OF INSURANCE 


(Entered as Second-Class Matter February 24, 1900, at Post Office at Chicago, Illinois, under Act of March 3, 1879.) 


PART TWO 








NINETEENTH YEAR No. 11 
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CHICAGO AND CINCINNATI, THURSDAY, MARCH 18, 1915 


$2.50 per Year, 15 Cents a Copy 








COMMENT AS TO REAL 
MUTUAL INSURANCE 


Report of President John M. Tay- 
lor of Connecticut Mutual 





Is Interesting 





KEYNOTE ALWAYS SERVICE 





‘Gives Results of the Year and Makes 
Some Observations on the Com- 
pany’s Operations 





The comment of President John M. 
Taylor of the Connecticut Mutual Life 
on the company’s year is interesting in 
view: of the fact that the company has 
always stood for the solid and substan- 
tial in life insurance. Among other 
things he says: 

The keynote in the business of life 
insurance today is service to policy- 
holders. What is that service? Are 
not these its prime requisites: To 
guarantee absolute protection to fami- 
lies and estates; to maintain an ade- 
quate surplus; to invest in sound securi- 
ties; to resort to no experiments or ex- 
pedients, for competitive or other tem- 
porary purposes; to limit expenses to 
legitimate ends; to cover, in insurance 
contracts, only those undertakings that 
experience warrants; to increase new 
business at only such economic cost as 
will secure to present policyholders the 
benefits to accrue from a normal ac- 
cession of selected lives; to meet all 
obligations promptly; and to protect, 
by proper means, trust funds and their 
owners from unduly burdensome and 


_adverse legislation? 


Effect of Present Conditions 


What effect have the abnormal con- 
ditions—commercial, industrial, polit- 
ical and financial—that have obtained 
in this country during the year, and the 
wars among the foreign nations, with 
their world-wide horrors and tragedies 
and their immeasurable losses in lives 
and property, had on this company’s 
manifold interests? 

A complete answer to this inquiry— 
perhaps the paramount one in the 
minds of members—is written in this 
concise summary of the year’s opera- 
tions. They are the outcome of con- 
stant care and oversight, and of the 
solution of many important problems 
that are ever present, in the proper 
management of our corporate affairs. 
Despite all adverse circumstances, 1914 

(CONTINUED ON PAGE 12) 
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AMICABLE LIFE BUILDING 





Amicable 


Life Insurance 
Company 


WACO, TEXAS 





$1,000,000.00 Deposited with 
the State Treasurer of Texas 











Growth During First Fifty- 
Seven Months ; 























(Cc d Busi April 2nd, 1910) 

DATE | Admitted Assets 
April 2nd, 1910............ $ 474,657.50 
December 3ist, 1910...... 823 258.38 
December 3ist, 1911...... 1,369,388.76 
D ber 3ist, 1912...... 1,769,449.71 
December 31st, 1913...... :967,710.01 
December 3ist, 1914...... 2,285,214.00 

















Capital Stock 


December 31, 1914....... $ 820,000.00 
December 1, 1914.......9 774,966.00 
ii terete $ =6123,167.00 


ARTEMAS R. ROBERTS 
President 








THE 


MINNESOTA MUTUAL LIFE INSURANCE CO. 
SAINT PAUL 


We have some real opportunities in North Dakota for produc- 
ers looking for a permanent and remunerative connection. 


ADDRESS: 


HERBERT W. ALLEN, State Manager for North Dakota 
Care MINNESOTA MUTUAL LIFE INSURANCE CO. 
705 Commerce Bldg., St. Paul, Minnesota 











Old Colony Life Insurance Company 


OLD COLONY BLDG. 


CHICAGO, ILLINOIS 


Has territory open in Illinois, Wisconsin, Mich- 
igan, Minnesota, South Dakota, Nebraska, 
Oklahoma, Arkansas, Tennessee and Kansas. 


Why be a Sub-Agent if you have the ability and oppor- 
tunity to become a General Agent under a Liberal First- 
Year and Non-Forfeitable Renewal Commission Contract 
made direct with the Home Office? The Oid Colony 
issues a very extensive line of non-participating policies, 
embodying the latest ideas in Life Insurance, at high, 
medium and very low rates to meet all conditions of 
. insurability and competition. For particulars write to 


B. R. NUESKE, Vice-President and General Manager 





SPEECH BY FISKE ON 
METROPOLITAN’S MOVE 





Vice-President of Company in 
Frank Talk to Superintend- 
ents Discusses Reasons 





SAFEGUARD THE FUTURE 





Public Sentiment Against Large 
Profits Out of Life Insurance— 
Alternatives for Control 





New York, March 15—(Special Cor- 
respondence)—That wasa great speech 
of Vice-President Haley Fiske of the 
Metropolitan Life at the annual con- 
vention of the superintendents on the 
subject of the company’s mutualization. 
The speech is reported in full in the 
company’s publication, the “Intelligen- 
cer” of Feb. 27, which is called the 
“Mutualization Number.” This, with 
other speeches on the same subject by 
former Superintendent of Insurance 
Emmet and Robert Lynn Cox of the 
Life Presidents’ Association constitutes 
a symposium on the interesting subject 
of mutual and stock life insurance. 

As Manager Cox of the Presidents’ 
association pointed out, the real con- 
flict in life insurance is not between 
stock and mutual insurance, the real 
war is against waste, neglect and sel- 
fishness. There are companies in both 
classes which serve the public well, and 
both kinds of companies are teaching 
the blessings of thrift and cooperation. 

‘Will Talk Mutual Insurance 

While in the matter of service and 
cost there is for the present, at least, 
very little change, there is nevertheless 

(CONTINUED ON PAGE 11) 








The Forest City 
Life Agent’s 
Contract 


is a mighty good one. It is di- 
rect with the Home Office—no 
general agent between receiving 
a “rake-off” on the agent’s busi- 
ness. It provides first-year com- 
missions; renewal commissions; 
exclusive territory, and experi- 
enced insurance men tell us it’s the 


FAIREST CONTRACT 


they have seen. We want good 
agents to whom we will give poli- 
cies and a contract that spell suc- 
cess. 4 Write for details TODAY! 


HOME OFFICE 


ROCKFORD, ILLINOIS 
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MERIDIAN LIFE INSURANCE COMPANY 


INDIANAPOLIS, IND. 
We have Liberal Agency Contract awaiting a High Grade Producer in Eastern Missouri 


Write the Company for More Information 











DOLLINGS IS QUIESCENT 


—_—_. 


SCHEME APPARENTLY IS DEAD 





Talk of Legal Action, But Nothing 
Done Yet—Ohio Companies Don’t 
Need “Holder” 





It appears that the attempt of R. L. 
Vollings to secure control of a num- 
ber of Ohio life companies has fallen 
through. While Dollings stated after 
the decision of the attorney-general 
was issued that he would institute legal 
proceedings to have the ruling set 
aside, nothing has so far materialized. 
It is not likely that Dollings could hold 
his organization of “trustees” together 
in the face of-the mass of evidence 
and data that has been gathered against 
him and his plans. The scheme has 
been shot full of holes by the attor- 
neys and officials of the various com- 
panies and it is not believed that it 
could now hold water, even before 
Dollings’ own backers. 


Apparent Political Tinge 


There appears to be a political side 
to the Dollings enterprise. It is said 
that it can be proved that Dollings con- 
sulted Governor Cox and other state 
politicians before taking up _ the 
scheme. Whether Price Russell, while 
superintendent of insurance for Ohio, 
was actually in on the deal or not is 
not known, but it was stated when he 
went into office that he would only 
hold the position long enough to gain 
prestige to help qualify him for an im- 
portant position with an insurance com- 
pany. Had the Dollings scheme pro- 
gressed far enough to need the ap- 
proval of the insurance department the 
feeling is that he would have secured 
it if Russell had been superintendent. 


Holding Companies Not Wanted 


The plan would have absolutely no 
chance to succeed from an insurance 
standpoint for the reason that insur- 
ance men have no confidence in hold- 
ing companies and many other features 
of the Dollings scheme. Even should 
Dollings knock out the attorney-gen- 
eral’s ruling, there are probably few of 
his backers who would be willing to 
persist in the face of the attacks that 
would be made on the _ proposition 
from several directions. Like most of 
Dollings’ schemes, while more or less 
plausible to the uninitiated at the first 
glance, they do not hold water after a 
cold business analysis has been made. 


Companies Make Good Progress 


The fact is that the Ohio companies 
are usually high grade, there is a field 
for them in the life insurance world 
and they are all making very satisfac- 
tory progress. While fewer new com- 
panies have been started in Ohio in 
recent years than in several other 
western states, they have been better 
organized and are now on the whole 
better managed than the average of 
the young companies. There is not one 
that has not a good chance of per- 
manency and successful upbuilding. 


President Sarver’s Letter 


In a circular letter to stockholders of 
the Ohio State Life, President John 
M. Sarver says that he has received 
many letters from stockholders con- 


cerning the Dollings scheme. “A num- 
ber of the stockholders’ letters,” says 
he, suggested that some plan be de- 
vised to combine the stockholders in 
such a way as to prevent the danger of 
future attacks of a similar nature, and 
the directors of the company have such 
a plan under consideration. 

“It is my opinion that the threatened 
attack by the Dollings promoters will 
prove a blessing in disguise, as it has 
disclosed the rapidly increasing value 
of our company, has united its officers, 
stockholders and other forces more 
firmly, .and has thus made possible 
more rapid growth and greater pros- 
perity of the company. 

“The months of January and Febru- 
ary of this year show an increase of 
37 percent in premium collections in the 
life department over the same months 
of last year.” 





BASFORD NEW COMPANY HEAD 





Provident Being Organized at Bis- 
marck, N. D.—J. L. Neddersen to 
be Secretary and Manager 





The Provident Insurance Company, 
a new old line life company, is being 
organized at Bismarck, N. D. Ss. 
Basford, former insurance commission- 
er of South Dakota, and former man- 
ager of the Interstate Surety of Red- 
field, S. D., is president of.the new 
company, and J. L. Neddersen, former 
manager of the Northwestern Life of 
Aberdeen, is secretary and manager. 

The new company has been formed 
and its stock placed on the market, 
and it is expected that within a short 
time the writing of policies will begin. 
It is planned to write life insurance 
and other lines permitted by the North 
Dakota laws. 

O. S. Basford, president, is one of the 
best known insurance men in the north- 
west. He was insurance commissioner 
in South Dakota for several years, but 
two years ago he resigned. Since his 
resignation he has been prominent in 
the affairs of the Interstate Surety of 
Redfield, a substantial home company. 

J. L. Neddersen resigned as man- 
ager of the Northwestern Life to help 
organize the new company. He was 
with the Northwestern for two years, 
first as actuary and later as manager. 
Previously he was secretary and actu- 
ary of the Wisconsin National Life. 
L. C. Neddersen, a son, will be identi- 
fied with the new company as office 
manager. 





Rules on Several Points 


The attorney-general of Texas in an 
opinion to the insurance commissioner 
construing articles 4493 and 4930, holds 
that “outstanding debts” within the 
meaning of article 4930 refers to an 
ascertained and liquidated demand, and 
not to suits or claims pending on ‘poli- 
cies unadjusted or not reduced to judg- 
ment; that securities deposited by an 
insurance company in another state in 
accordance with the laws of that state 
are to be estimated among the available 
assets of the company; that the pend- 
ency of litigation among the stockhold- 
ers constitutes no good reason for re- 
fusing a permit to a company; and that 
ordinarily a corporation’s stock is not 
reckoned as a liability in determining 
its solvency. 








IF YOU REPRESENT 


The Cleveland Life Insurance Company, you have the advantage of 


A wide range of attractive, up-to-date policies. 


A Department of Life and Health Extension, furnishing 
free, annual medical examinations to policyholders. 


A Personal Health and Accident Department, issuing 
policies in combination with life insurance. 


An immediate income and future advancement for active and pro- 
gressive men in Ohio, West Virginia and Michigan. 


THE CLEVELAND LIFE INSURANCE COMPANY 
WILLIAM H. HUNT, President CLEVELAND, OHIO 














Managed by practical, ex- 


The Peninsular perienced insurance men 


who work with agents. 
: of We have good territo 
Life Insurance Co. Michigan Syen in Michigan and can 
give you helpful supervision and aids that larger companies do not give 
Stockholders representing substantial men in the best towns who are glad to 
co-operate with agents. 
A SPECIAL PROPOSITION to a dis- 
trict manager for city of over 30,000 
Address 


JOHN C. ROBINSON, President 


Majestic Bldg., Detroit 


GOOD SERVICE 


Is the Foundation Upon Which to Erect a Successful Business 
Brief, liberal, clearly expressed policies, with guaranteed low cost, are 
serviceable alike to policyholders and agents. 

Specimens of Life, Accident or Health policies cheerfully furnished. 


For agencies address 


The Columbian National Life Insurance Company 


ARTHUR E. CHILDS. = C. JOHNSON. 
mi esident Boston, Mass. Vice-Pres. and Gen. Mgr. 




















Attractive Combination Policies 


$ 5,000 Ordinary Death. 

$10, "000 Accidental Death. 

$20,000 Accidental Death by Travel. 
Age 35—Annual Premium $152.50. 

Cash Loan and Surrender Values after 3d pAy-4 


Paid-up Life Ins. end of 20 years, 000.00 
Cash Value end of 20 years, - - $2.830.75 
Issued by the . 
WISCONSIN NATIONAL LIFE 
Operating in Wisconsin, Illinois, 
Indiana, Michigan and So. Dakota. 





Write for General Agency Proposition 











A PERSONAL INTEREST 


Is taken in every agent under contract with the Central States Life. 
We have splen did 0 opportunities and desirable territory open in the 
States of Missouri, Kansas, Colorado, New Mexico, Wyoming. Mon- 
tana, Idaho and Utah. 3000 stockholders are located in these states. 
An investigation on your part will demonstrate the wondes ful 
progress made by the sme aha tates. The Company is financially 
strong, has abundant — lus and i issues salable policies. 
Nothing succeeds like success” and we offer ambitious men a 
rare opportunity to associate themselves with a conservative, growing 


Company. JAMES A . MeVOY 
be ST. Sours, MO. 
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THE 


, STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 





UNSURPASSED 


AGENCY CONTRACTS 
COMPLETE PROTECTION POLICIES 








On agency matters, address: 


CHARLES F. COFFIN, Vice-President 











HEAVY SHORTAGE FOUND 


METHOD USED QUITE SIMPLE 





Ohio Examiner Finds Accounts of Sec- 
retary of United Commercial 
Travelers Jumbled 





The shortage in the accounts of Sec- 
retary C. C. Daniel of the United Com- 
mercial Travelers’ Association of Co- 
lumbus, Ohio, is one of the most in- 
volved cases of the kind that has come 
to light in a long time. Daniel is now 
in the south with his wife. in a state 
of poor health. Some months ago he 
was taken ill and, as the books were 
understood to be in a chaotic state, 
John W. Crooks, the independent in- 
surance accountant of Columbus, was 
called in to make an investigation. 
Later he was made a special deputy of 
the Ohio insurance department in the 
case and made his report to the state 
superintendent, which was promulgated 
officially last week. 


New Secretary Appointed 


W. D. Murphy, formerly chairman 
of the supreme executive committee, 
has been elected secretary in place of 
Daniel. The supreme council of the 
order meets in June, at which time the 
whole matter will be gone into offi- 
cially and the results announced to the 
local councils. 

Up to the present only two accounts 
have been gone into by Examiner 
Crooks, the assessment account and the 
widows’ and orphans’ fund. In the lat- 
ter, each member contributes 50 cents 
twice a year for the support of widows 
and orphans of deceased members. 
The order has 75,000 members all over 
the country and ‘about $700,000 in as- 
sets. 

Shortage $34,483 So Far 


The total shortage to date is $34,483. 








Mr. Crooks began his work about Dec. 
15 and will continue for some time to 
come. Daniel has been with the order 
about eleven years and very likely has 
been juggling accounts nearly all of 
that time. The largest deficits came in 
the assessments remitted to the head 
office by the local councils. When the 
examiner began his work he wrote to 
the local councils to find out how 
much, according to their records, they 
owed the head office. Daniel’s books 
showed that about $45,000 was due, 
when as a matter of fact they were 
nearly all paid up. 
Method Employed 


Daniel’s method was simply to take 
a remittance, say of $1,000, from one 
council, but not credit it until he re- 
ceived money from other councils. The 
first account would then be marked 
paid and the others held open as un- 
paid. In this way there was a con- 
stant interchange and juggling of cred- 
its. His annual statement and report 
to the insurance department showed 
only $842 due from local councils, but 
his own books showed about $45,000. 
He did not close his books promptly 
on Dec. 31, as he was supposed to do, 
but waited until the latter part of Jan- 
uary and until enough collections had 
come in to make up the deficit. 


Bonded for $100,000 


Daniel is bonded for $100,000 in the 
United States Fidelity & Guaranty, but 
it is expected there will be a fight as 
to its liability. Arthur I. Vorys is 
attorney for the order in conjunction 
with General Counsel Harry L. Doud, 
and Booth, Keating & Peters are at- 
torneys for the bonding company. 

The order is a strong one and will 
not be seriously affected, whether the 
shortage is collected from the bonding 
company or not. The case illustrates 
the fact that public accountants and 
state auditors do not always catch even 
the simplest shortages. The order has 
an auditing committee of three who 





had the books audited by certified ac- 
countants a number of times while the 
shortage existed, but they discovered 
nothing. 

Supervision of Fraternal Lax 


Fraternal orders and other insurance 
associations which have large funds but 
which do not have to maintain a legal 
reserve are, it would seem, peculiarly 
open to the danger of shortages. They 
do not as a rule receive as close super- 
vision from the insurance departments 
and are not required to come up to 
any certain standards, as are the regu- 
lar insurance companies. Many of 
their officers and local representatives 
serve without pay and are not chosen 
for their special adaptability to the 
work; hence, there is not the same su- 
pervision from the inside, as there is in 
companies in the larger and better paid 
organizations. The methods of frater- 
nalism are not likely to be as business- 
like as are those of regular companies. 
The supervision of these orders is con- 
sidered to be largely up to the insur- 
ance departments. 





No Insurable Interest 


An unusual case came to light at 
Louisville last week when it developed 
that Margaret Beeler, a boarding-house 
keeper, has made a practice of insur- 
ing the lives of her boarders for small 
amounts, to that in the event of their 
death she will be protected. She stated 
in a deposition that she had coliected 
the proceeds of policies on the lives of 
two of her boarders, who died. The case 
developed when she sought to have 





Henry McKee adjudged legally dead. 
He has been absent for nine years, 
Mrs. Beeler having had an industrial 
policy in the Commonwealth Life of 
Louisville written on his life. The 
court announced, after the taking of 
evidence, that it would give peremptory 
instructions for the defendant com- 
pany on the ground that the plaintiff 
had no insurable interest. The case 
was then dismissed without prejudice. 





Carlton Made President 


O. S. Carlton, vice-president of the 
Great Southern Life of Houston, Tex., 
was advanced to the presidency at the 
annual meeting of the directors. J. S. 
Rice, the retiring president, becomes 
chairman of the board. Mr. Rice asked 
to be relieved of the duties of the presi- 
dency and urged the selection of Mr. 
Carlton, saying that to his efforts was 
largely due the success of the com- 
pany. 

Mr. Carlton, as active vice-president, 
made a report to the directors showing 
that the company had a total of almost 
$31,000,000 insurance in force, a gain 
of $8,000,000 having been made in 1914. 
The assets are almost $2,000,000. 





Policy Record Card 


The Equitable Life of Iowa will here- 
after send with each policy issued a 
card of approximately the same size as 
the policy when folded, which will be 
ruled so that a record of the dividends 
on the policy can be kept in convenient 
shape. Columns on the card will be 
arranged for dividends and net cost or 
additions, as the’ case might be 





The Central Business Men’s Accident Association 


Incorporated under the Insurance Laws of the State of Ohio. 


Home Office, DAYTON, O. 


LIVE AGENTS double their income handling our special low priced, liberal Health and Accident Policies. 
ed separately and in combination. No time wasted in making collections. Standard Policies—cost $3.00 
per quarter. The prompt payment of claims brings extra business and more money for you. 


Some fine openings in Ohio. Write today. 


J. R. JONES, Secretary. 











ROYAL LIFE INSURANCE COMPANY 


ALFRED CLOVER, President 


INDUSTRIAL AND ORDINARY POLICIES 


Special confidential contracts for Superintendents, Assistant Superintendents and 
Agents in Indiana, Illinois, lowa, Kansas, Kentucky, Michigan, 


Minnesota, Ohio, and Wisconsin 
NOW ORGANIZING A HEALTH AND ACCIDENT DEPARTMENT 


HEAD OFFICE: 108 S. La Salle St., CHICAGO 
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MANAGERS WANTED 


MICHIGAN 
INDIANA 
KENTUCKY 
MISSOURI 





PENSION FOR LIFE 


THE NEW MONTHLY PENSION COPYRIGHTED BOND. 


NO OTHER COMPANY SELLS IT 


1. A PENSION to the beneficiary for life if the Insured dies; 2. A PENSION to 
himself for life if he lives; 3. A PENSION to himself if totally disabled by accident. 
A UNIQUE AND UNEXCELLED CONTRACT. 


LIFE SERVICE BOND COPYRIGHTED AGENCY CONTRACT—MADE FOR LIFE. Ask Our Agents About It. 
THE LAFAYETTE LIFE INSURANCE COMPANY, Lafayette, Ind. 


eS 


0.0,9,9,9.0.9.9, 
seegeeeotete! 


THE BEST IN LIFE INSURANCE 





PSS 


BERTRAM DAY, President 


MANAGERS WANTED 


KANSAS 
NEBRASKA 
PENNSYLVANIA 
ARKANSAS 























POLICY AND RATE CHANGES 


Review of the Steps Taken by the Vari- ° 
ous Life Companies During the Year 











ance history has seen so many 
changes and innovations, so much 
growth and progress in policy litera- 
ture, as it might be called—contracts, 
rates, options of settlement, new poli- 
cies, etc.—as in the one just passed. 
The growth of the disability clause 
and monthly income ideas has been 
marvelous. It would be easier to name 
the companies that have not made 
some development with regard to these 
two innovations than those that have. 
Tue WESTERN UNDERWRITER, through 
the fact that it publishes the “Policy- 
holders’ Digest,” is in a position to 
take account of what has been done by 
each company in the way of extending 
its service and broadening its policy 
plans. As the “Digest” gives all the 
policies issued by each company, it has 
been necessary to take note of every 
change that has been made, both in 
policy forms, rates, values, etc., and in 
the list of policies issued, both those 
which have been. discontinued and 
which have been added. To give an 
idea of the great activities of the 
actuaries of the 250 or more com- 
panies, following is presented a brief 
summary of what has been done in the 
past year or is immediately contem- 
plated: 


Pence histo no year in life insur- 


* * * 


Aetna Life on Jan. 1, 1914, issued a 
BR a ot mo accumulative ordinary 


life policy. 

The © Wational of Texas will 
shortly change both its policy contracts 
and its premium rates. 

Th American Bankers of Chicago 
adopted the disability on, and issued 
a new limited payment life at age 65. It 
has also added a new accumulative invest- 
ment feature to the whole life and twenty 
year endowment. It also issued a new 
rate book in July. 

The American Central of Indianapolis 
has issued a new ordinary life policy with 
reduced premiums after 20 years, and has 
discontinued its “Insured Persistency 
Trust Fund Premium Reduction Policy,” 
which was on the ordinary life plan. 


* ¢ 8 


The American Life of Des Moines has 
issued a new twenty payment policy ma- 
turing as a life annuity at age 70, the 
annuity certain for 10 years, and expects 
to make some changes in its other policies 
in 1915. Early in the year it neruset the 
disability clause and also a pian for pay- 
ing premiums on the monthly basis by 
means of the assured signing at the be- 
ginning of the year 12 premium notes, 
falling due monthly. 

> * * 


The American National of St. Louis is- 
— installment income ordinary life 
policies 

The Atlantic Life of Richmond issued 
a new rate book on July 1, made changes 
in its disability clause and also reduc- 
tions in its ordinary life rates, both par- 
ticipating and nonparticipating, as well as 
in its monthly income policies. 


. 7 e 
The Bankers tional of Aus 


Interna tin, 
Texas, will probably shortly issue single 








romaanes policies in addition to its other 
orms. 

The Bankers Life of Des Moines has is- 
sued a new monthly income life policy, 
paid up at age 70, and a new eighteen pay- 
ment life. 

The Bankers International of Denver is- 
sued some new policies in its health and 
accident department and is now making 
changes in its regular policies, both as to 
rates and forms. 

The Bankers Reserve Life of Omaha 
changed its dividend schedule. 

The Bank Savings Life of Topeka is- 
sued a new twenty payment life decreas- 
rnd premium policy with endowment op- 

ons, 

The Beneficial Life of Salt Lake City, 
Utah, discontinued writing industrial, but 
may decide to write monthly premium 
policies. It has changed its rates on 
twenty year endowment, both as to the 
straight ordinary life participating, and 
the twenty year distribution registered 
4 benefit optional. It has issued a new 
— payment “Guaranteed Money Re- 


turn. 

The California State of Sacramento has 
adopted the disability clause and is con- 
templating some changes. 

The fe has adopted annual 
dividend policies at regular guaranteed op- 
tion contract rates. It has discontinued 
the issuance of both life and endowment 
gold bond policies, and adopted the dis- 
ability clause. 

The a Life of Denver issued a 
new rate book in September. 

The Cedar Rapids Life of Iowa issued 
a new rate book in August, changing whole 
life to endowment at age 85, changed its en- 
dowment rates on the nonparticipating 
form and added vig > 4 pay life with de- 
creasing premium, which may be written 
also with twenty year endowment option. 
It also issued a number of new forms, 
the semi-endowment age 75 with life op- 
tion, a new line of 20 year annual in- 
come policies and a new line of joint life 
policies, 

& s ca 


The Central Life of Iowa has issued 
a@ new rate book and revised its policies. 

The Central Life of Ottawa, Ill. issued 
@ new rate book and discontinued its 21 
payment policy. 

The Central Life of Fort Scott, Kas., 
changed its interest rate on policy loans 
to 6 percent and now gives automatic 
continued term insurance after default 
after three premiums have been paid. . 

The Central Life of Lexington, Ky., ex- 
pects to make some changes in its policies 
and rates shortly. 

The Central National of Lincoln issued 
@ new rate book and a new twenty pay- 
ment life decreasing premium with en- 
Gowment options. 

The Central States Life of St. Louis 
adopted the disability clause. 

The Cherokee Life of Rome, Ga., sommad 
@ new sate book ie — change 

The Columbia Lif of Portland, 
Ore, expects to a ong pa. changes shortly. 

he umbia Life of Fremont, Neb., 
adopted the disability clause. 

The Columbia Life of Cincinnati issued 
a new rate book Aug. 1, adopted a line 
of monthly income policies and made 
some changes in its policy forms. 

The Columbian National of Boston is- 
sued a new rate book in February with 


some changes. 

The Commonwealth Life of Omaha dis- 
continued its 10 and 20 year renewable 
term Deey. 

ut General issued a new 


onnecticut Mutual discontinued 
the 10 year convertible term nonrenew- 


ionnec 
disability clause. 





able policy and expects to make some 
changes in the near stare. 

The Conservative of ‘Wheeling is is- 
suing a new rate book "and is getting out 
new policies, new rates, etc. 

* cs s 

The Continental Assurance of Chicago 
is issuing a new 19 payment fife on the 
bagie of $2,500 and nd 000 only. 

he Continental Life & Investment of 
Salt Lake City apnea new continuous 
monthly income, joint life and has adopted 
a monthly premium plan. It will prob- 
ably also get out new rates and new forms 
on its other policies. It has issued a 
— rate book and adopted the disability 
clause, 

The Cotton States Life of Tupelo, Miss., 
has adopted the disability clause and con- 
templates some other changes. 

The Dakota Mutual Life of Watertown 
is issuing a new rate book with same 
rates as old, but with new values and will 
issue a thirty year endowment policy as 
well as new term policies. 

* * * 


The Equitable Life of Iowa issued a 
new series of annuity contracts and re- 
vere premium rates on nonparticipating 
policies 

The Equitable Life of New York has is- 
sued a new “ Income Bond,” a participat- 
ing cash refund deferred annuity. 





The Federal Life of Chicago will issue 
whole life and twenty payment life, 
monthly income, with full or half return 
premiums in the event of death during 
ef he Pidelity 

Th Mutual of Philadelphia has 
— anew disability clause with new 
rates, 

The First National Life & Accident of 
Pierre, S. D., issued a new twenty pay- 
ment life coupon reduction double in- 
demnity policy. 

The First National Life of Tacoma is- 
sued a new line of monthly income 
policies. 

The First Texas State of Galveston is 
making changes in all life policy forms 
and rates. 

The Plorida Life: of Jacksonville issued 
a new rate book in November and a new 
decreasing premium twenty payment life 

o 


rm. 

The Fort Worth Life of Texas on Oct. 
1 issued a new rate book and will make 
changes in some of its policies. 

The Pranklin Life of Springfield dis- 
continued participating on Jan. 1, 1915, 
and a new rate book and policy 


form 
The George W: on Life of Charles- 
ton isSued a new rate book in July and 


has changed its disability clause. 
The Gem City Life of Dayton is getting 














fluctuations. 


a territory where life 


vault of prosperity. 











Now is the Time to 
Get Out and Dig 


This is the great opportunity for life insur- 
ance men to preach a great gospel. The day 
is ripe and men’s minds are well prepared. 
The life agent is coming into hisown. Hard 
times have demonstrated the absolute face 
value of life insurance — no discounting, no 
scaling, no response to market and trade 


And when you go into this fertile field, seek 


write. Then connect with a company of pro- 
gress, worth, achievement, fine backing, ex- 
perienced management, modern contracts 
and up-to-date methods. 


Don’t forget to make the right combination. 
We can furnish it to you. It will open the 


Great Southern Life 


Insurance Company 
HOUSTON, 
O. S. Carlton, President 


insurance is easy to 


TEXAS 











Scandia Life Insurance Company, Chicago, Illinois 


WatchUsGrow 





AND 


Grow With Us 


The Only Illinois Mutual Legal Reserve Company 3; 
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Policyholder 
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out new ten, fifteen and twenty year en- 
dowment forms and also endowments at 
age 65. ite ae 


The German American of Denver issued 
a new twenty payment life guaranteed 
investment policy and increased the cash 
yalue to the full reserve on all policies. 

The German American of Bur 2, 
Ia.. issued a new disability clause, a new 
monthly income policy and a new life ex- 
pectancy term plan, nonrenewable, par- 
ticipating. 

The Germania Life of New York issued 
a new family protection policy with and 
without disability benefits and with 15, 
20, 25 and 30 year periods. 

The @ Life of Philadelphia issued 
a new rate book and new twenty payment 
and ordinary life forms, 

The Great Republic Life of Los Angeles 
issued a new rate book, changing rates 
on fifteen year endowments and also an 
ordinary life monthly income policy. 


The Great Southern Life of Houston is- 
sued a new disability clause and got out 
new policies on Jan, 1, making a few 
changes, including an increase from 5 per- 
cent to 6 percent on policy loans. 

The Guaranty Life of Iowa isued an 
economic whole life policy for $2,000, with 
change in rate after first ten years. 

The Guardian Life of Madison, Wis., is- 
sued Jan. 1, 1915, new policy forms, but 
with no changes in rates, and also issued 
a new endowment at age 70. 

The Home Life of New York, on July 1, 
issued a new rate book, 

The Home Life of Philadelphia adopted 
anew disability clause. 

The Home Mutual Life of Topeka issued 
a new continuous installment policy. 

The Idaho State Life of Boise issued an 
ordinary life decreasing cost nonparticipat- 
ing policy and a new disability clause. 

The Independent Life of Nashville is- 
sued a new line of coupon policies. 

The Indianapolis Life issued a new line 
of continuous income policies and a new 
rate book. 

The International Life of St. Louis is- 
sued a new rate book May 1 and a new 
preferred risk whole life policy. 

The Iowa Life made some changes in 
the premium rates of its term policies. 

he John Hancock al revised its 
satioy forms and included the disability 
clause. 

The LaFayette Life added the pension 
option at increased rates to its monthly 
income policy. bh 

The Liberal Life of Anderson, Ind., is- 
sued a new line of monthly income poli- 


cies. 

The Lincoln National of Ft. Wayne is 
issuing a new edition of policy forms with 
minor changes. 

The Louisiana State Life of Shreveport 
will shortly issue monthly income policies 
and has issued a whole life reduced pre- 
mium policy. 

The Marquette Life of Springfield 
adopted the disability clause; also issued 
=~ joint life and monthly income poli- 
cies, 

The Maryland Life of Baltimore made 
retroactive the provision that the pay- 
Ment of dividends beginning with the 
third year he made whether the premium 
for the subsequent year be paid or not. 
Under the form of policy issued previous 
to September, 1911, the subsequent year’s 
Premium had to be paid in order that 
the assured be allowe the dividends. 


The Massachusetts Mutual, during the 
year, issued rates and values for ages 15 
to 19. On Jan. 1, 1914, it adopted the 
disabilitv clause. 

he Metropolitan Life is making im- 
Portant changes, which will shortly be 
announced. 

The Michigan Mutual adopted a monthly 
income rider on its regular policies. 

The Mid-Continent Life of Oklahoma is- 
Sued a new life expectancy convertible 
term and also a similar installment term 
Policy. It also issued ordinary life and 
twenty payment policies with cash sur- 
render valne additions. 

The Midland Mutual of Columbus will 
sSue a new rate book shortly. 

The Minnesota Mutual issued a line of 
monthly income policies, ordinary life, 
» or payment and twenty year endow- 


The Missouri State Life issued a new 
line of ordinary life and twenty payment 
monthly income, both annual dividend and 
honparticipating; also ordinary life 

enty payment and twenty year endow- 
ot increased benefit policies and double 
ndemnity in case of accident policies. In 
addition it issued ordinary life and 
‘Wwenty payment life nonparticipating eco- 
nomic protection policies with increased 
additions. ‘ 

He * 2 ‘ 
mate Montana Life issued a twenty pay- 
saan guaranteed monthly income policy 
: also a twenty payment “business pro- 
ection” policy. 

a The Mutual Benefit increased its divi- 

énd scale for 1915. 

' The Mutual Life of New York is chang- 
ng its policy forms. 

tir he National Life, U. S. A., discon- 
The participating. 

rat orthern of Detroit issued a new 
tien book showing a number of new poli- 
ite Be Nation-i Life of Montana changed 
in Policy forms and also increased rates 
hal 3 ppoupon bearing policies by $2.50 


The National 
new rate boow Life of Vermont issued a 


© National Temperance of Dallas 








adopted reduced rates on nonparticipating 
policies to total abstainers. Heretofore 
reduced rates on this class have been 


given only on the participating forms. 
* e s 


The New England Mutual adopted the 
disability clause. 

The New World Life of Spokane, Wash., 
revised all rates except term and issued 
a twenty payment life premium endow- 
ment option policy. 

he Niagara Life revised its policy 


erican Life of Chicago 
changed its disability clause. 

The North State Life of Kinston, N. C., 
issued a, new rate book and will probably 
issue new lines of nonparticipating 4 per- 
cent reserve policies. 

The Northwestern of Aberdeen issued a 
new rate book. 

The Occidental Life of Albuquerque, 
N. Mex., issued a new twenty payment 
coupon policy. 

The Ohio National of Cincinnati issued 
a new rate book and also a complete pro- 
tection whole life policy. 

The Oklahoma National revised its 
twenty payment life guaranteed coupon 
disability policies. 

The Pacific Mutual discontinued the 
nonparticipating whole life and replaced 
it with the nonparticipating endowment 
at age 85 contract and its new commer- 
cial whole life policy. 

The Pan American of New Orleans is- 
sued a new endowment at age 70 with 
double indemnity and accident benefits. 

The Peninsular of Detroit issued a new 
exchangeable child’s endowment. 

The Penn Mutual added the disability 
clause and changed its regular policy con- 
tracts slightly on Jan. 1. It also issued 
a new rate book in November. 

The Phoenix Mutual issued a new edi- 
tion of policies and issued a new disabil- 
ity clause. 

The Pioneer Life of Kansas City issued 
a completely new line of policies and 
rates. 4th: ie 


The Prudential of Newark issued a new 
rate book and a new line of monthly in- 
come, continuous monthly income and im- 
mediate benefit and monthly income poli- 
cies and rates for income periods of 60, 
120 and 180 months. 

The Prudential of San Antonio, Tex., 
adopted the disability clause and a new 
line of industrial policies. 

The Register Life of Iowa is issuing 
a new line of monthly income policies. 

The Bockford life of [Illinois has 
adopted monthly income policies. 

The Royal Union Mutual adopted a new 
line of income policies. 

The Roman Standard of Manistee, Mich., 














WANTED for 
MICHIGAN 








A COUPLE OF 
DISTRICT MANAGERS 


An excellent opportunity for a 
profitable connection with a sound, 
growing, Western Company. 











Address 








The Franklin Life 


Susurance Company 
SPRINGFIELD, ILL. 























will give them all assistance. 


San Antonio Life Insurance Company 


SAN ANTONIO, TEXAS 


This company is in the position to offer direct general agency contracts to high-class men, 
giving them exclusive territory, and they will have the personal supervision of the president, who 


The policy of this company is to furnish its agents the very best contracts that can be devised 
and back of them is an institution recognized for its stability and character. 


Address HENRY A HODGE, President 











with this Company. 


W. H. HINTON, Sec. & Actuary 


ITS RECORD IS CLEAN. 
Are you one of them? Let us talk it over. Write to us now—for facts. 


Liberal Life Is Liberal to Its Agents 


LIBERAL LIFE is here, ready to help you—to WORK WITH YOU—ijust as much as YOU will help and work 
It has progressed. It has territorial openings for the right men. 


Liberal Life Assurance Company of Indiana 
ARTHUR H. JONES, Pres. & General Counsel 


ANDERSON, INDIANA 

















Guarantee Fund Life Association 


Omaha, Nebraska 


ASSETS JANUARY 1, 1915 . 
RESERVE FUND _. ‘ 


Annual Rate per $1,000 of insurance at Age 35—$13.30 
Guaranteed by entire assets 


. $1,704,660.34 
‘ 1,646,518.04 


Insurance in force— 


$60,030,000.00 


Reliable Agents wanted on good renewal contracts 
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— pened out a new line of policies and 
rates. 
e Prancisco Life adopted a new 
monthly income bond policy. 
The ton e of Pennsylvania 
— its rates on twenty year endow- 
ments. : 


- * * s 
+ Fhe See Mutual of Lincoln changed 

s rates. 

The Security Mutual of Binghamton is- 
sued new policy forms Aug. 1. 

he Southeastern Life of Greenville, 
8. C., issued a new rate book and new 
policies Jan. 1, 1915, with changes in 
rates throughout. 

The Southland Life of Dallas issued a 
new line of installment policies and 
changed term and joint life rates. 

The Southwestern of Dallas increased 
ae rate on policy loans to 6 per- 
cent, 

The Standard Life of Pittsburg issued 
several new income policies. 

The State Mutual of Massachusetts is- 
sued new policy contracts on Jan. 1, 1915, 
and a new dividend schedule. 

The Sun Life of Canada adopted an- 
nual dividends at end of first year for 
all policies issued since Jan. 1, 1914, and 
also issued a new line of monthly income 
policies. 

© Republics Life of El Paso, Tex., 
changed its rates on whole life, twenty, 
fifteen and ten payment and twenty, 
fifteen and ten year endowment policies 
and discontinued its commercial policies. 

The Travelers issued a new ten year 
term policy. ee 

The Twin City Life changed its dis- 
ability clause. 

The Union Central revised all policy 
forms and rates and added the disability 
clause and also adopted a new dividend 
schedule. 

The West Coast Life is changing its 
general form of policy. 

The Western Reserve Life of Muncie, 
Ind., issued a new line of monthly in- 
oo policies and a twenty pay coupon 
policy. 

The Western States Life of San Fran- 
cisco reduced the level rate on regular 
plans on $5,000 and over. 

The Western Union Life of Spokane is- 
sued new ordinary life and twenty year 
endowment monthly income Faget and 
reduced rates on ordinary life, economig 
and twenty payment monthly 
forms. ; 

The Wichita Southern of Wichita Falls 
changed rates on a number of forms. 

The Wisconsin National issued a new 
rate book with general changes in rates 
effective May 1. 

The Wyoming Life issued a new 
monthly income whole life policy. 


income 





RIDICULOUS OHIO MEASURE 





Limitation of Expense Bill Is Said to 
Be Aimed at Younger 
Companies 





One of the queerest limitation of ex- 
pense bills that has been introduced 
in any of the legislatures is that in- 
troduced last week in Ohio, which 
rather vaguely limits Ohio companies 
in “their annual expenditures, or con- 
tracts therefor, after a period of three 
years from the date of commencing 
business, to the amount of their actual 
or anticipated gross income from pre- 
mium receipts for each year, any an- 
ticipated income to be based only upon 
actual receipts from premiums during 
the previous year. Provided, that the 
state superintendent may in his judg- 
ment, for good cause shown, allow any 
domestic life company to spend a sum 
not to exceed 10 percent of its surplus 
fund,.in addition to its gross receipts, 
for its operating expenses in any one 
year. 

It is understood that the bill is aimed 
at one or two of the younger life com- 
panies of the state, but for pure ab- 
surdity it could hardly be exceeded. It 
might not be entirely out of place for 
one of the western states to limit 
commissions and first year expenses, 


GOOD PLACES 
for STRONG 
WORKERS 


Always ready to negotiate with ener- 
getic men capable of producing paid- 
for insurance in satisfactory volume. 
Much unoccupied and desirable ter- 
ritory. 


Union Mutual Life Insurance Co. 
PORTLAND, MAINE 
ARTHUR L. BATES, President 


address: ALBERT E. AWDE, Supt. of 
Agencies, 7 W. Madison St., Chicago, Ill. 






































1912 


Splendid non-forfeitable re- 
newal contracts direct with 
Home Office for good pro- 
ducers in Indiana, Ohio, 
Michigan and Pennsylvania 





THE LINCOLN NATIONAL LIFE sorrwarne,inpiana 


Comparative Record of Growth for Six Years Ending Dec. 31, 1914 


Year Ending Premium Income Assets Insurance in Force Surplus to eens 
Dec. 31 
11906 on m4 a 152,800 
1908 116,453 295,742 3,526,000 186,200 
1910 183,429 492,991 5,400,060 


293,596 


1914 662,289 2,005,453 21,746,000 384,580 


‘“‘THE BEST YOUNG COMPANY THE POCKET INDEX TELLS ABOUT”’ 





220,340 
855,944 8,600,000 923,293 











not, perhaps, so stringently as does sec- 
tion 97 of the New York law, but along 
somewhat similar lines, but bills of 
the above character can only be classed 
as ridiculous. 





NEW YEAR STARTS OFF WELL 





German-American Life of Iowa Mak- 
ing Good Progress—Koch Re- 
elected General Manager 





At the regular annual meeting of the 
German-American Life of Burlington, 
la., all the old members of the board 
were reelected and chose the following 


officers: President, P. C. Nauman; 
vice-president and general manager, 
Louis H. Koch; secretary, Charles 


Blanke; assistant secretary, Robert H. 
Lyon; treasurer, Henry Miller, Jr.; 
medical director, Dr. Fred E. Koch; 
counsel, LaMonte Cowles. 

The board of directors complimented 
the management upon the successful 
growth of the company for the past 
year, the company having written an 
increase in business of over a million 
for the year just closed. 

It has maintained an increase of busi- 
ness so far, for the new year of 1915. 
The new year has started with a well 
organized agency force. Oscar Casey, 
ex-president of the Cedar Rapids Life, 
who has charge of the Cedar Rapids 
general agency, has produced nearly 
$200,000 for the first quarter. 

The annual statement shows assets 
of $101,793, and surplus of $65,029. 
The company has $71,400 invested in 
remunerative mortgage loans. The 
company went on a legal reserve basis 
in June of 1912 and has been making 
good progress. 





Suicide Bars Claim 


The Virginia supreme court last week 
reversed a verdict against,the Security 
Life of Chicago in a case where sui- 
cide was alleged. A policyholder of 
the company used the loan privilege to 
carry the policy as long as possible, and 
then took his own life on the last day 
to which the insurance could have been 
extended. The company resisted the 
claim on the ground of alleged mis- 
statements in a reinstatement applica- 
tion and also on the ground of suicide. 
On the latter the supreme court said 
that on the soundest considerations of 
public policy there ought not to be any 
recovery in the case. 





Gibson Bill Goes Over 


The Gibson bill for the amendment 
of the Robertson law in Texas has been 
dropped for the regular session of the 
legislature. A special session will be 
called for April 19 or April 26 and the 
governor has indicated an intention to 
include in his call the question of 
amending the Robertson act. The 
measure was dropped at the regular 
session because it should have orig- 
inated in the lower house, being held 
to be a revenue measure. Representa- 
tive Grindstaff, chairman of the house 
insurance committee, is already prepar- 
ing a measure for introduction at the 
special session. Representative Baker, 
who is opposed to any change, claims 
to have taken a poll of the house and 
to have found a majority with him. 


The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 





PROOF OF PUBLIC CONFIDENCE 
This Company has moré premium-paying business in force in the United States, 
than any other Company, and for each of the last seventeen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1914 


626 per day in Number of Claims Paid. 8,040 per day in Number of Policies issued and revised for 
$1,708,728 per day in New Insurance issued and revised. $305,754 Fond aa in payments to Policy- 
holders and addition to Reserve. $161,826.87 per day in Increase of ts. 


German American Life Insurance Co. 


OF IOWA 
BURLINGTON, IOWA 


Salary contracts to men in Iowa who can 
produce business. 


LOUIS H. KOCH, General Manager. 


MR. AGENT— Our new 20-pay policy guarantees 
terminal cash surrender of more than the total cost of 
insurance for twenty years. Also covers double in- 
demnity and total disability. 

A “LIVE and WIN”’ Policy 


” RESERVE LOAN LIFE INSURANCE COMPANY 
INDIANAPOLIS, INDIANA 


The PERFECT PROTECTION POLICY of the RELIANCE LIFE 


gives you something absolutely new and different to talk to your prospects. 
Gives you a chance to earn more money than you are now making. 

Our Life Insurance Contracts contain the most up-to-date clauses known 
to the Insurance World. The Accident and Health gives full protection 
for at least a third less cost than regular casualty companies. Our agency 
contracts are as liberal as can be made. 


WRITE AND WE WILL TELL YOU MORE ABOUT OURSELVES 


Reliance Life Insurance Company of Pittsburgh *“qri5,2:"" Pittsburgh, Pa. 
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MODERN AND FULLY SHARPENED TOOLS 


A workman has a big advantage when he can work with tools that are in good order. 
A Life Agent must have the best policies to meet the needs of the times. 


He wi find them in the UP-TO-THE-MINUTE contracts issued by the 


Manufacturers and Merchants Life Insurance Company 
of ROCKFORD, ILLINOIS 


Write us for ;erritory. 




















Pensions for Individuals. 

Pensions for Superannuated Em- 
ployees of Business Institutions. 

Pensions instead of Legacies under 


aesee Wills and Trust Agreements. 
me 
iC 


We can use a few high grade salesmen 
in this fruitfull, rapidly growing field. 


THE PENSION MUTUAL LIFE 
INSURANCE CoO. 


PITTSBURGH, PA. 
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ASSOCIATION ACTIVITIES 


—_——— 


REBATER LOSES HIS LICENSE 





Cleveland Men Push Case to Conclu- 
sion— Interesting Talks on 
Industrial Business 





The report of the executive commit- 
tee of the Cleveland Association of 


. Life Underwriters at the regular monthly 


meeting Monday evening brought to a 
partial close, at least, the investiga- 
tion of a case of rebating that has been 
in progress for several months. Presi- 
dent A. D. Hatfield made the report 
for the committee, and as a result Louis 
Rheinheimer, an agent of the John 
Hancock, was expelled from member- 
ship by unanimous vote of the mem- 
bers present. The report stated that 
he had confessed to rebating in the 
four specific cases under investigation 
and about twenty-five others. 


Letter From Department 


The matter had been reported to the 
insurance department and a letter to 
Mr. Hatfield gave the information that 
Rheinheimer’s license had been can- 
celed and still further information was 
to the effect that his relations with the 
company had been severed by the gen- 
eral agent. Under the statutes, he can 
not enter the life insurance business 
for a period of three years. This is the 
first case that has been carried through 
to this conclusion in some time. 

President Hatfield also made a re- 


.port on the temporary organization of 


a state executive council at Columbus 
some time ago and the executive com- 
mittee of the association was instructed 
to appoint representatives as members 
of the council. The Toledo associa- 
tion, it was said, has already taken 
similar action. 


Industrial Not Costly 


At the conclusion of the business the 
meeting was turned over to the indus- 
trial members, with J. M. Mackintosh, 
superintendent of the Prudential, as 
chairman. He opened with an explana- 
tion of some of the common miscon- 
ceptions regarding this branch of the 
business. Many of the policyholders, 
he said, have only this kind of insur- 
ance, 

Mr. Mackintosh gave several illus- 
trations to show that ‘after the first 
few years industrial insurance does not 
cost more than ordinary insurance. The 
dividends and accumulations, he said, 
bring the actual cost down to a con- 
servative figure. There has been a 
great deciease in the cost within the 
Past eighteen years, since the compa- 
nies have accumulated data upon which 
to base their calculations. 


Surprised the Ordinary Men 


H. Greening of the East Side office 
of the Metropolitan gave a brief his- 
tory of the industrial business, esta- 
blished in England in 1854 and after- 
wards brought to this country. He said 
that the business had been conducted 
in such a- way that but little fault was 
found by the Armstrong investigation, 
when so many other companies came 
mto the limelight. Mr. Greening gave 
figures and comparisons that showed 
the enormous development of the busi- 
hess within the past ten years. He 
also compared the figures of the ordi- 
nary and industrial business of the two 
largest companies in the country op- 
erating both branches. His talk brought 
out many surprises to those who had 
not given the business any attention. 


Select High Class Men 


i. J. Becker, superintendent of the 
West Side office of the Metropolitan, 
made an interesting talk on the selec- 
tion of agents at the present time. The 
old custom of taking men who happen 
to be out of employment and giving 
them a debit has passed, he said. Men 
Suitable for individual routes are now 
Sought and the offices usually have a 
waiting list of those whose records have 





been investigated. It is usual to se- 
cure a history of the men for ten years 
back and make a personal investigation 
of their records for at least three years. 


Make Good Incomes 


Married men, from 25 to 40 years of 
age, are usually selected. They, as a 
rule, are well balanced and able to pre- 
sent the matter to prospects in a con- 
vincing manner, because they under- 
stand situations as they find them. 
These men are required to take a cor- 
respondenee course of instruction and 


prepare themselves for their work. This‘ 


preparation puts them in position to 
succeed’ if they are ever to become 
agents. Mr. Becker said that there is 
a misunderstanding as to the income 
the men receive. He gave the average 
of the men in two of the large offices, 
excluding all regular salaried men, as 
something over $29 per week, and men- 
tioned two or three cases where the 
average income has been around $70 
per week for some years. 

G. W. Bodenhorn, superintendent of 
the East Side office of the Metropoli- 
tan, spoke on “Social Service of Indus-~ 
trial Insurance.” 





WANTS QUALIFICATIONS BILL 





President of Chicago Association Sends 
Out Letter to Members—Com- 
mittees Are Named 





George R. McLeran, president of the 
Life Underwriters Association of Chi- 
cago, has sent out a letter to members 
of the association relative to an agents’ 
qualifications law as regards life agents. 


In it he quotes freely from an address: 


given on this subject by J. A. O. Preus, 
auditor of state of Minnesota, before 
the Fire Insurance Club of Chicago 
last week. 

The present administration is making 
an effort to interest members in secur- 
ing the passage of such a law. Much 
talk is heard these days of the dignity 
of the business. Until there is elim- 
inated from the business entirely a cer- 
tain class of agents the dignity of the 
business is not being upheld. Mana- 
gers can do much toward bettering the 
situation but an agents’ qualifications 
law would be a much more effective 
weapon. It is Mr. McLeran’s idea that 
an agent should be made to pass some 
sort of an examination before a county 
official, such as._a school teacher is re- 
quired to pass. If the agent passed 
the examination he would be given a 
certificate, if not, before he could secure 
his license he would have to take the 
examination again. 

The following have been appointed to 
serve on the publicity and education 
committee: Alfred MacArthur, Na- 
tional Life, U. S. A.; J. F. Oates, 
Northwestern Mutual; Courtenay Bar- 
ber, Equitable Life, N. Y.; E. A. Fergu- 
son, Union Central; G. R. McLeran, 
Home Life. 

Those chosen to serve on the rules 
committee are as follows: S. F. Chase, 
Connecticut Mutual; E. A. Ferguson, 
Union Central; H. C. Castor, Connecti- 
cut General; G. H. Herrick, Provident 
Life & Trust; D. A. Day, Mutual Life; 
R. W. Stevens, Illinois Life; G. R. 
McLeran, Home Life. 





RESOLUTION HITS SPOTTERS 





Special Agents at Nashville Aim Blow 
at Practice Which Injures Their 
Business 





At the meeting of the Nashville Life 
Underwriters. Association last Saturday 
the special agent members led a move- 
ment that administered a considerable 
jolt to the general agents and company 
members who employ “spotters” in the 
big concerns of the city so that they 
might be tipped off whenever there was 
a likelihood of an agent landing a pol- 
icy anywhere around where the “spot- 
ters” are employed. 

The movement for the adoption of 
the resolution calling for a correction 





+ Having now $10,000,000 of business in 
Opening Ohio force in its home State of Michigan 


The Northern Assurance Company 
OF DETROIT 
will develop the State of Ohio. Do you know about the Northern? There are rea- 
sons why it has made wonderful progress symmetrically; why its field workers 
succeed; why good men are coming to us almost daily unsolicited, who have watched 
our growth and methods. We should like to tell you. 
CLARENCE L. AYRES, President, DETROIT, MICHIGAN 

















International Life 


The Big Life Company of TODAY 
with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 


International Life of St. Louis, Mo. 
MASSEY WILSON, President 
j. L. BABLER. Vice-Pres. and Gen’l Mgr. of Agencies 


CAN YOU TIE_MEN TO YOUP 


Are you able to secure good men as agents and then hold them, with 
the result that business will be produced ? 

If so, we have a splendid opening for you in Indiana. 

We can use good men of CHARACTER, ABILITY and HUSTLE. 


Get in touch with us at once 


Central States Life Insurance Company 


Crawfordsville, Ind. Capital, $100,000 
EDWIN M. BROWN, Vice-President and Manager 


The Midland Mutual Life Insurance Company 
COLUMBUS, OHIO 


An OHIO Company, uriting policies on OHIO people and keeping OHIO 
money in OHIO for the development of OHIO industries 








Old Line Company 








Admitted Assets..................2000- $ 1,357,118.98 
Insurance in Force .................0++- 15,346,367.00 
Surplus to Policyholders ................ 320,588.46 


New Continuous Monthly Income Policies 
Splendid opportunities for AGENTS in many sections of Ohio. We solicit inquiries from responsible parties , 


Dr. W. O. THOMPSON G. W. STEINMAN 


President. Secretary. 


The Conservative Life Insurance Company 


Wheeling, West Va. 
Clem E. Peters, Secretary and Treasurer 
Cc. E. Flanagan, Actuary 














Otto Schenk, President 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this pop- 
ular Policy. We have an agency contract that may surprise 
you. Ask for details. 











Carry a Strong Anchor 





The 1913 record of the Anchor Life re- 
veals that it has policies that seli. 


In these days of stress and change it 
pays an agent to get firmly attached 
to a permanent company. 


Watch Your Anchor!! 











The Anchor Life Insurance Company 
Indianapolis, Indiana 
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of this practice was led by R. C. Web- 
ster, special agent of the Prudential, 
and Lee J. Loventhal, special agent of 
the Northwestern Mutual Life. Both 
of these agents stated their general 
agents were not guilty of having such 
men employed but they sought to reach 
those who did employ such representa- 
tives and later on all company man- 
agers and general agents would be 
asked to sign an agreement that they 
would cut out such practices that were 
damaging the business of the real 
agents. 
Concerns the General Agents 


Mr. Webster said that the practice 
of the managers in employing “spot- 
ters” was far more damaging to the 
special agent than was twisting, which 
concerned mostly the general agents. 

The resolution against the ‘employ- 
ment of spotters was adopted. It calls 
upon every manager and general agent 
who is a member of the association to 
sign an agreement embodying the fol- 
lowing principles: ‘ 

To accept no business from any source 
other than an authorized agent of his 
own company, except in case an author- 
ized agent of another life insurance com- 
pany has a larger case than his com- 
pany will accept and of necessity bro- 
kers part of the case. Further exception 
to be made in case applicant has been 
rejected or postponed by company which 
agent brokering case represents as an 
authorized agent. 

To give no so-called “part time” con- 
tracts except when the manager or gen- 
eral agent is satisfied beyond a reason- 
able doubt that the applicant for said 
contract has every honest intention of 
putting earnest effort into the insurance 
business; any such outstanding contracts 
that are not productive of a reasonably 
good business should be canceled. 


The legisiative committee of the or- 
ganization was authorized to act as it 
saw fit in urging legislation at the pres- 
ent session of the Tennessee legisla- 
ture. 

** . we 

Los Angeles, Cal.—J. N. Russell, Jr., 
and J. W. Gunter head rival teams in a 
membership contest instituted by the Los 
Angeles association. The contest will 
cover two months and the losers are to 
entertain the winners with a banquet 
The membership now numbers 160 and 
it is expected the contest will bring the 
number up to 200. 

The association has decided to go ahead 
with its own publicity plans. 

* * * 


St. Paul, Minn.—The regular monthly 
meeting of the Minnesota Life Under- 
writers Association of St. Paul occurred 
Monday evening. A motion was put be- 
fore the association by members of the 
executive committee that the monthly 
meetings be held at 12:30 noon, instead of 
evenings as at present. The association 
for several months has held its meetings 
in the evening but previously at noon and 
the change was made thinking a better 
attendance on the part of the members 
would obtain, but after several months’ 
experience the idea has not proven as 
popular as it was hoped. 

E. W. Randall, president of the Min- 
nesota Mutual and chairman of the legis- 
lative committee, reported that the com- 
mittee had persuaded the insurance com- 
missioner not to present a bill before the 
legislature making notes given in pay- 
ment of premiums nonnegotiable, and so 
stamped across their face. 

T. A. Phillips, actuary for the Minne- 
sota Mutual, in a talk, gave the history 
of the American experience table, be- 
ginning with its earliest conception and 
origin, followed by interesting facts of 
percentages, comparisons, etc., with the 
M. A. table. The talk interested members 
so much that the latter part of the pro- 
gram was dipensed with while the time 
was given to Mr. Phillips. 

The program called for five-minute dis- 
cussions on “Life Insurance for the Small 
Corporation or Partnership Concerns.” 


* * x 


Dayton, Ohio-——Dr. Felix G. Cross, pres- 
ident of the Columbia Life, addressed the 
Dayton association at its meeting last 
week. He paid a tribute to the field men, 
saying there were many men in the field 
who were competent to hold executive 
offices. but few executives who can go into 
the field and produce business. 

ok * os 

St. Louis, Mo.—Senator Lawrence Y. 
Sherman of Illinois and Postmaster John 
L. Shuff of Cincinnati were on the pro- 
gram of the St. Louis association meeting 
Wednesday night of this week. The topic 
assigned to the senator was “The Taxation 
of Life Insurance.” The date of the meet- 
ing was changed to meet the engagements 
of Senator Sherman. : 

* cd * 

Waco, Texas—The Central Texas Life 
Underwriters Association will be or- 
ganized soon at Waco. Representatives 
of a number of companies met last Friday 
and called a meeting of all life agents in 
central Texas for Saturday, March 20, to 
form the association. J. S. Shaw was 





‘association was held last week. 


elected temporary chairman and W. T. 
Wheeler was appointed chairman of the 
arrangements committee. 


Louisville, Ky.—The question of adver- 
tising was discussed at last week’s meet- 
ing of the Louisville association. A com- 
mittee consisting of the president and the 
secretary was appointed to investigate. 
The fine results reported to have been 
secured in other cities by the use of the 
advertising material furnished by the 
National Association resulted in much in- 
terest being aroused in the proposition. 
Assistant Superintendent Secoy, of the 
Phoenix Mutual, was present and made 
an address. 

The question of joining the Kentucky 
Insurance Federation was discussed, and 
it was the sense of the meeting that bet- 
ter results can be secured, as far as the 
life underwriters are concerned, by main- 
taining their own organization. _Indi- 
vidual members, however, indicated that 
they might affiliate. ae 

Columbus, Ohio—The Columbus associa- 
tion will hold its regular March dinner 
and session on Friday night. Following 
the dinner an unusual feature will be in- 
troduced, showing the contrast between 
the old fashioned methods of soliciting 
life insurance and the new. Benjamin 
Lewis of the Connecticut General, will be 
the “prospect.” The first assault on said 
prospect will be along the “my company 
is better’n yourn” line with the company 
made the paramount issue. The second 
assault will be on the modern line, with 
life insurance, something that is needed, 
as the piece de resistance. The company 
idea will be kept in the background, while 
life insurance will be sold: the “prospect.” 

he “before and after” exhibition will 
be followed by talks by members on 
“Methods of Creating Interest in Life In- 
surance.” 
te oa * 

Grand Rapids, Mich—The regular 

monthly meeting of the Grand Rapids 


Talks 
were given by W. F. Sherman and N. E. 
Degan. The next meeting will be held 
Saturday, April 3. 
* * * 

Omaha, Neb.—The Life Underwriters 
Association of Nebraska tendered a fare- 
well banquet to Charles Junod, who has 
been associate general agent of the North- 
western Mutual at Omaha for several 
years, at the Hotel Henshaw last week. 
Twenty-four members of the association 
attended. Mr. Junod leaves Omaha to 
take a position in the bond underwriting 
Seperemnant of Kountze Bros. in New York 

ity. 

” oh a 


Evansville, Ind.—The Evansville asso- 


inspector of the Equitable of New 


ling expenses at the start. 





ciation held a large meeting at the St. 
George hotel on the evening of March 15, 
at which ex-Senator James A. Hemenway 
of Indiana, Senator Lawrence Y. Sherman 
of Illinois and W. E. Billheimer, agency 
York at 
St. Louis, were the principal speakers. 
Charles B. Rudd was the toastmaster. 
Covers were laid for 125 guests and music 
was furnished by an orchestra of 20 
pieces. Senator Sherman spoke on the 
taxation of life insurance companies. Mr. 
a subject was “Investing a 
Life.” 

Fort Dodge, Iowa—Burton H. Saxton’s 
paper on “Life Insurance Legislation and 
Taxation” was the feature of the monthly 
meeting of the Fort Dodge association, 
held last weék. Arrangements have been 
completed by the association for a series 
of educational lectures to be delivered 
before the high school students this 
month. : 5 eran 


Springfield, Mo.—At the monthly meet- 
ing of the Springfield (Mo.) Life Under- 
writers association, last week, the fol- 
lowing officers were chosen to serve for a 
term of one year: President, M. A. Nel- 


' son; vice-president, M. A. Dark; secretary, 


Frank P. McAtee; treasurer, Jake Marx. 
Talks were made by several of the mem- 





@ Sometimes we lose 
vigor through working 
continually in a too 
limited territory. New 
field is new life. 


@ Your 1915 oppor- 
tunity may be in 
Wisconsin with 





nsuranceLompaiy 
Heme office; MADISON, WISCONSIN 





OME SPLENDID TERRITORY is 


available in Kansas, Illinois and Mis- 
souri. An old fashioned general agency contract will 


be made with the right man. 


If you can deliver the 


goods, write American National Assurance Company, 
Syndicate Trust Bldg., St. Louis, Missouri. 





WANTED—By a strong 


Pennsylvania Life Insurance 


Company a Supervisor of Agencies for the State of Mary- 
land to secure and organize 1n Maryland an efficient agency 
force that will produce business. Good salary and travel- 


Must be a resident of Maryland 


and familiar with all parts of the State. Splendid opportunity 


for proper person. 


Similar position open for State of Ohio. 


Address 93-V, care The Western Underwriter. 














Puritan Life and Annuity Company 


A NON-PARTICIPATING LEGAL RESERVE 
LIFE INSURANCE COMPANY 


ARCADE BUILDING 
COLUMBUS, OHIO 


Now Organizin 
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OS 5) 
Stipulated Pa 
AGE 20—31036 


AGE SO — $13.36 
One-half the face in event of Total Permanent 
Disability Balance at Death, 
Commonwealth Life InsuranceCompany 


HICAGO, ILL. 


Legal'Resenve’ 
Life Insurance 
rticipating Rate Per:s1000 


AGE 40—31854 
AGE 50—$2824 





Commonwealth Life 
Insurance Company 


Issues an Advance Policy Con- 
tract at a Participating Rate. 


LIVE ILLINOIS PRODUCERS of Protective Life 
Insurance can secure exceptional Renewal Contract 
for Illinois territory by addressing the company. 











and Pennsylvania. 








The Western Life Indemnity Co. 


wants to talk with you about 1915 —something 
attractive for agents in Illinois, Indiana 


Gen. Geo. M. Moulton, President 
J. L. Mitchell, General Agency Manager 


Masonic Temple, Chicago, Illinois. 
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bers and plans formulated for a banquet 
to be given soon by the association. 


Kalamazoo—The Kalamazoo association 
held its first annual meeting and banquet 
last week and elected the following offi- 
cers for the current year: President, C. 
D.. McGibeny; vice-presidents, T. Y. Se- 
bring and H. W. Huysman; secretary and 
treasurer, J. D. Goldsmith. 
pal address was made by H. 
Spence, Michigan manager of the Mutual 
Life. The association now has a member- 
ship of thirty-four. 


PROVIDES FOR AMORTIZATION 








New Connecticut Law Affecting Meth- 
ods of Valuing Life Insurance 
Companies’ Securities 





The following are the essential fea- 
tures of the new Connecticut law pro- 
viding for valuing’ of certain life insur- 
ance company securities on the amort- 
ization plan: 


Any life insurance company or associa- 
tion or fraternal benefit society chartered 
by or organized under the laws of Con- 
necticut or authorized to do business in 
the state “may in any report or valuation 
of its securities which it is required by 
law to make value all of its securities 
having a fixed term and rate and not in 
default as to principal or interest, and if 
amply secured either according to the pro- 
visions of the laws of this state existing 
at the time of the passage of this act or 
according to the following rule, to wit: 
It purchased at par, at the par value; if 
purchased above or below par, on the basis 
of the purchase price adjusted so as to 
bring the value to par at maturity and so 
as to yield meantime the effective rate of 
interest at which the purchase was made; 
provided, that the purchase price shall in 
no case be taken at a higher figure than 
the actual market value at the time of 
purchase; and provided, further, that the 
insurance commissioner shall have full 
discretion in determining the method of 
calculating values according to the fore- 
going rule; and provided, that all securi- 
ties, except those having a fixed term and 
rate and not in default as to principal or 
interest shall be valued according to the 
provisions of the laws of this state exist- 
ing at the time of the passage of this act.” 

The law is made available for use in 
valuing securities in the statement of 
Dec. 31, 1914. 





Now Leads in Ohio 


An interesting fact in connection with 
the Western & Southern industrial in- 
crease last year is that the increase 
of weekly collections in 1914 was 
exactly 42 cents less than the increase 
in 1913, namely $4,832.57. 

Another interesting Western & 
Southern item is that the company now 
stands first of all Ohio companies in 
the amount of insurance in force in 
the home state. Including industrial 
and ordinary, the company has $57,531,- 
114, as against the Union Central with 
$52,406,316. The Western & Southern 
wrote $19,971,296 new business in the 
state in 1914. 





Weston’s Agents Meet 


Thirty Wisconsin agents of the New 
York Life assembled at the office of 
Frank H. Weston, general agent at 
Madison, last week for a conference. 
The visiting agents enjoyed an auto- 
mobile ride about the city, a visit to 
the capitol, a call upon Governor 
Philipp and a dinner at the Park hotel. 

Frank H. Weston spoke on personal 
experiences in meeting competition; F. 
H. Scofield, agency organizer for the 
western district of Wisconsin, spoke 
on “The Agent”; Samuel O. Buckner, 
Milwaukee, inspector of agencies, gave 
an interesting talk on “The Conduct of 
the Agent,” and U. W. Ward, Milwau- 














We Buy and Sell Stocks of 


Insurance Companies 


Write us today regarding 
any issue in which you 
may be interested. 


E. McNEAL & COMPANY 


Brokers 


134 So. La Salle St. Chicago 
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THE OHIO NATIONAL LIFE INSURANCE COMPANY 


Albert Bettinger - - 
Business in Force $7,500,000.00 and growing 
Surplus to policyholders $625,000.00 and growing 


We want to negotiate with men for Ohio territory. Our policies are good 
—our management conservative. 


CINCINNATI, OHIO 


President 


Assets $900,000.00 and growing 


For liberal agency proposition, address 


Actuary and Agency Manager 








kee, cashier of the Wisconsin branch, 
told of the work in the office. 


WORKED THE LIFE AGENTS 








Old Scheme Gets Lunch Money and 
Car Fare—Operator Caught 
in the Act 





J. C. Harter, alias Wagner, alias half 
a dozen other names, was caught red. 
handed this week after having worked 
his game on Chicago life agents since 
early in January. His method of opera- 
tion was not new by any means. He 
would go into one of the life offices 
and ask for some particular agent and 
state that he was in the market for in- 
surance and finally make application for 
$5,000. When the time came for mak- 
ing the first payment he would sudden- 
ly discover that his pocketbook was 
gone, that he had left it home. The 
sympathetic agent would then lend him 
enough money to eat lunch and get 
home with, and never see him again. 
In the office of the Travelers he left 
a worthless check. Assistant Man- 
ager H. E. Tank immediately tele- 
phoned the office of the Mutual Life, 
feeling that Harter would continue to 
operate in. the same_ neighborhood. 
Ten minutes later R. E. Spaulding of 
the Mutual Life called the Travelers 
office that Harter was there. Mr. 
Spaulding allowed him to make out 
another check and entertained him in 
fine style until Mr. Tank arrived with 
a policeman. 





National, U. S. A., Appointments 


Ralph E. Rose. has been appointed 
district agent of the National Life, 
U. S. A, at Canton, Ohio. He had 
been for some time paymaster of the 
American Sheet & Tinplate Company 
of that city. J. J. Dildine, who has 
been a solicitor for the company at 
Akron, has been made district agent at 
that point. Superintendent W. W. Wil- 
son of Cleveland, who has charge of 
northern Ohio, made the appointments. 


Equitable of Iowa in Ohio 


Fred C. Dibble, well known life in- 
surance man of Akron, Ohio, has been 
appointed general agent for the Equi- 
table Life of .Iowa for Akron and con- 
tiguous territory. Mr. Dibble has led 
his agency in point of production, and 
always has stood among the leaders. 

Howard J. Weitzman, one of the live 
wires of Youngstown, Ohio, has re- 
ceived an appointment as general agent 
of the Equitable Life of Iowa. Mr. 
Weitzman has led the Cleveland 
agency of the Massachusetts Mutual 
for the past two years with a produc- 
tion of $183,500 and $185,000. 





Form Original Order of Stars 


. Monday, March 15, was Dexter Day 
in the Ballou agency of the Mutual 
Life of New York at Louisville, and 
in honor of George T. Dexter, second 
vice-president and agency manager of 
the company, close to 50 applications 
were forwarded to him personally. Mr. 
Dexter was recently made an honorary 
member of the Original Order of Mu- 
tual Life Stars, which has been estab- 
lished by the agency. The ten best 
writers were the charter members, and 
the membership is increased monthly 
by the addition of five leaders in the 
field force. 





The Right Agent needs 
The Right Policy for 


The Right Prospect 
All the Time 


INSURANCE 
OF BOSTON 


J. C. CAMPBELL, State Agent 
for Ohio and West Virginia 
So. West Cor. State and Third Sts, COLUMBUS, OHIO 











1865 FIFTY YEARS OLD 


The Provident Life and Trust Co. 


OF PHILADELPHIA 
What is the Best Form of Policy? Write for leaflet. 


J. THOMAS MOORE, Manager of Insurance Department 
Office of the Company, Philadelphia, Pa. 
LOWEST MORTALITY 


1915 


1865 1915 


GERMAN-AMERICAN 


NSURANC] eee 


Work in the great agricultural sections—They have money. 
G. L. E. KLINGBEIL, President 


INDIANA NATIONAL LIFE 


Commenced Business INSURANCE COMPANY Authorized Capita! 
January 1, 1907 C D RENICK President $1,000, 
Our agents are successful. There isareason. Sec our new guaranteed premium-reduction policy. Liberal contracts 
for reliable men. For information concerning Territory and Contracts, address 


EVERETT WAGNER, General Agent 
E. C. WAGNER, Ass’t Gen’l Agent _ INDIANAPOLIS, INDIANA 


























There are Five Reasons 
Why 
You should be a General Agent 
or a District Manager for the 


Gem City Life Insurance Company 
in Ohio 
Let us tell you confidentially what they are. 
Home Office: DAYTON, OHIO 


“The Business Managed City" 


UNION LIFE INSURANCE COMPANY 


Home Office: Hammond, Ind. 


INSURANCE SALESMEN, NOTICE:—You can make $100.00 per week 


selling our new “Special Survivorship Bonus Life, Health and Accident 
Policies” in Indiana. 


Address: A..B.Heddington, Pres., Charles F. Williams, Secy., 
COMMERCIAL DEPARTMENT, 813 Chamber of C ce Building, CHICAGO 


STOCK SALESMEN WANTED 


Men who can qualify will be assigned to choice terri- 
tory. Write giving experience and last connection. 

















te 


£ 


FORT DEARBORN CASUALTY COMPANY 


These companies are backed by big men and will have a 
combined capital and surplus of $4,000,000. 


QUICK SELLER—GOOD CONNECTIONS TO MEN WHO ARE RIGHT 


EMIL W. ZINSER 
General Manager 


? 








Peoples Gas Building 
CHICAGO, ILLINOIS 
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AGENTS AS EDUCATORS 


Ir has been said, and the statement 
has been reiterated by this paper, that 
the life insurance agent is the best ad- 
vertisement the life insurance business 
has. But one of our pessimistic advisers 
contends that the average life insurance 
agent is in fact the poorest advertisement 
the business has and that if it were not 
for the misrepresentations of the many 
ignorant and malicious agents abroad the 
institution would be in much better re- 
pute with the public. 

We regret to admit that there is truth 
in the contention. It must also be ad- 
mitted that many companies are not only 
indirectly but directly responsible for this 
condition. How many company mana- 
gers there are who are afraid to let their 
agents come in contact with other agents, 
or who say that they do not want their 
agents to know too much, or who en- 
courage them to ‘use tricks or various 
kinds in selling policies and who in short 
do not want them to know about any 
other companies for fear that they may 
conclude that the other companies are 
better than their own and make a change. 

The fact is that every company has its 
weak and strong points and that if an 
agent is not ready to fight the battles of 
his company on its weak points, as well 
as to take advantage of the good points 
it can present, he is not much of an 
agent anyway. There is either some- 
thing the matter with him or with the 
company which educated him, or which 
presumed to do so. 

By preventing an agent from sec:r- 
ing the proper kind of a life insurance 
education, a company manager usually 
produces three results: first, he prevents 
the agent from developing and he be- 
comes a poorer agent from year to year 
instead of a better one; second, he lays 
the foundation for a heavy lapse ratio 
and therefore a heavy expense to the 
company in getting and holding business, 
because if the policy is sold on a trick 
and without a full understanding it will 
lapse as soon as the policyholder gains 
the education which the agent lacked; 
and third, he ties the hands of his agent 
when he goes into competition with other 
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companies, because not only will he be 
unable to defend his own policy and 
company intelligently, but not having 
made a study of other companies and 
their policies he will be at sea when they 
are under discussion. If he bluffs it out, 
gives out misinformation, or wins by 
bringing up unessential points, he is dis- 
crediting life insurance in. general and 
his own company in particular. 

Life insurance agents should be the 
great educators of the public, but the 
amount of misinformation that is being 
given out by the agents of companies 
which pursue the policy of keeping the 
sources of life insurance knowledge 
closed to their’ men out of fear that they 
may go to some other company appears 
often to be more than sufficient to neu- 
tralize the effect of the work of the 
agents who have taken the trouble to 
learn their business and who are honest 
in their statements. 





NEED FOR SUPERVISION 

Tue failure of the Cuicaco Lirg, a 
promotion scheme of Chicago, which was 
in process of organization, has received 
considerable prominence in the daily 
papers, which has no doubt left a wrong 
impression on the public mind. The pa- 
pers referred to this as the collapse of 
a million dollar life company. As a mat- 
ter of fact, this company was in no way 
under the supervision of the Illinois de- 
partment. It had been in process of or- 
ganization for two or three years and 
the state insurance department can not 
assume jurisdiction over a company until 
it is licensed. Therefore the miserable 
failure of this looted concern does not 
reflect on the Illinois department nor on 
Illinois life companies. 

The event, however, emphasizes the 
need of some law that will place such 
concerns under the regulation of the 
state insurance department while in proc- 
ess of organization. This concern was 
being promoted under the dignified and 
beneficent cloak of life insurance and ap- 
pealed to the public as being a straight- 
forward and legitimate enterprise. Many 
were gulled into purchasing its stock. 
The public had no idea of its financial 
situation or its practices. The state de- 
partment was powerless to interfere. We 
should have some law that will prevent 
institutions of this class from foisting 
themselves on the public and making 
life a farce by conscienceless pro- 
moters. 





A COINCIDENCE? 

Get-RicH-Quick Do .iINcrorv’s latest 
scheme—consolidation of the Ohio life 
companies—appears to have gone 
a-glimmering. By the way, is there 
more than a coincidence in the fact 
that the name of GerorcE RANDOLPH 
CHEsTER’s famous hero is something 
like that of the Ohio promoter? 
Authors have a trick of adapting the 
names of their characters from the 
people in real life, who furnish the 
suggestion for them and the assertion 
has been made many times that Dott- 
INGs is the original of “Get-Rich-Quick 
Wallingford.” 





WE like to ‘follow the blood pres- 
sure discussion because of the word 
“sphygmomanometer.” This is a real 
75-cent word. It goes easily when 
Fletcherized. 





ersonal Glimpses of . 
P Life Underwriters 


C. M. Cartwright, managing editor 
of THE WESTERN UNDERWRITER, who is 
still confined to the Evanston hospital, 
is gaining strength daily. His food is 
being increased in quantity and is more 
substantial. He is not yet permitted 
to receive calls from his friends, how- 
ever. 





Frederick A.. Wallis, manager in 
Greater New York for the Fidelity Mu- 
tual Life, will entertain at an informal 
luncheon in his offices in the Trinity 
building Saturday of this week at noon. 
Invitations have been sent out to all of 
his agents and they have also been re- 
quested to bring with them prospects 
for insurance or possible subagents. A 
feature of the meeting will be the pres- 
ence of the company’s managers from 
Buffalo, Syracuse, Rochester, Elmira, 
Troy and Albany. 


_ Word has been received at the home 
offices of the Mutual Life of New York 
of the death of Maurice Davies, for- 
merly connected with the foreign de- 


| partment of the company, while com- 


manding a small squad of French sol- 
diers engaged in reconnoitering on the 
battle front in northern France. Mr. 
Davies, who was of French birth and a 
sergeant in the 23d New York regiment 
of the National Guard, left for his na- 
tive land at the outbreak of the war. 
He was in line for a commissioned of- 
ficer’s papers when killed. 

Another home office employe of the 
Mutual Life who will soon be at the 
front is Joseph B. Maclean of the ac- 
tuarial department. He left for Eng- 
land last October and has recently 


.been promoted to a second lieutenant- 


ship in the Seventh Battalion of Scot- 
tish Rifles, in training at Kilmarnock, 
Scotland. Lieutenant Maclean entered 
the service of the Mutual Life in Octo- 
ber, 1911. He is a fellow of the Faculty 
of Actuaries of Scotland, of the Insti- 
tute of Actuaries of Great Britain and 


of the ‘Actuarial Society of America. - 


His company will shortly embark for 
France. 

One of the clerks at the home office 
entered the German army at the start 
of the war but nothing has since been 
learned of his whereabouts. 


Clem E. Peters, secretary and treas- 
urer of the Conservative Life of 
Wheeling, W. Va., promoted a wedding 
the other day just as successfully as he 
promoted the company itself and has 
been promoting its interests since. He 
was guardian of Okey Hays, a boy of 
nineteen, and it was necessary for him 
to give his consent before the youth 
could be married. Mr. Peters com- 
pelled the groom to take out a policy 
in the Conservative Life to protect his 
wife, and also compelled him to sug- 
gest to the bride’s father that he take 
out a policy for the protection of pos- 
terity. Then he staged the ceremony 
at the home office of the Conservative, 
and afterwards took the whole party 
out to a fine wedding dinner. The 
youth will go on a farm among the 
vine clad hills of Monroe county, 
where Mr. Peters came from as a boy. 


P. F. Sheedy has for the second time 
been the first agent of the Reliance 
Life to qualify for the company’s exec- 
utive staff. He has beaten his own rec- 
ord of last year by qualifying a month 
earlier. His business for March has 
thus far run about double the amount 
of business done during the same weeks 
of February. 

Lex C. Benjamin of Los Angeles, 
seems to have solved the problem of 
making people come to his office to buy 
insurance. He sends out about twenty 
letters a day of between sixty and sev- 
enty words, inviting prospects to visit 
his office. About three out of the 
twenty respond and he usually sells 75 
percent of those who come into the of- 
fice. During the first two months of the 





present year he has paid for $45,000 of 
business and during last year paid for 
$211,619. Mr. Benjamin is but twenty- 
eight years old and was formerly in 
the buying and selling end of the kodak 
business. 


~y 

General Richard C. Lake, general 
agent of the Equitable at Memphis, cel- 
ebrated his thirtieth anniversary with 
the company on March 10. Although 
he has been with the company for 
three decades, he is still a young man. 
His son, R. Henry Lake, is associated 
with the office, and the two are among 
the Equitable’s best producers. 


A new record for himself and for 
the Bankers Life, which he represents 
as general agent, was set recently by 
G. F. Murrell of Pittsburgh, Pa., who 
entered the city of Johnstown, Pa., at 
noon one day and had written a total 
of $37,000 of insurance by noon of the 
succeeding day. His achievement 
means $37,000 in eight working hours, 
of at the rate of better than $4,000 an 
hour. Mr. Murrell’s previous record 
was $29,000 in the same length of time. 

Harper K. Beegle, city supervisor of 
the Edward A. Woods Agency of the 
Equitable of New York in Pittsburgh, 
is a good example of the man who suc- 
ceeds because he seizes every oppor- 
tunity and makes the most of it. Ina 
recent interview he said: 

“T started in the life insurance busi- 
ness fifteen years ago at the age of 
twenty-four, after having had consid- 
erable experience as telegraph operator 
and stenographer in a number of large 
corporations and banks. My previous 
experience demonstrated to me that it 
was absolutely necessary for a man to 
put in a certain number of hours each 
day in order to succeed in anything. 
During my first three years in the in- 
surance business I wrote a large num- 
ber of small cases, none for over $5,000. 
I do not specialize on any particular 
policy, but try to suit the policy to the 
man’s needs, and satisfy him with the 
contract which I sell him. This has re- 
sulted in my building up a clientele, so 
that at the present time at least 50 per- 
cent of my business comes either di- 
rectly or indirectly through old policy- 
holders. I believe that if the agent is 
to succeed in the life insurance busi- 
ness it is necessary for him to plan his 
work; to make up a list each night of 
the prospects he is going to call on the 
following day.” 

Since his start fifteen years ago, Mr. 
Beegle has insured over 900 lives for 
approximately $3,850,000 of insurance, 
with premiums of more than $140,000. 
He led the Woods agency in 1906, 1907 
and 1908 in new paid for insurance. In 
1911 and 1913 he led the agency in new 
premiums. He has appeared 46 times 
on the Equitable’s monthly honor roll 
of fifty leaders. He qualified for the 
Quarter-Million Club in 1912, and again 
in 1913, and for the Eastern Century 
Club in 1914 and 1915. 


IT CAN BE DONE! 


Somebody said that it couldn’t be done, 
But he, with a chuckle, replied 
That “maybe it couldn’t,” but he would be 
one 
Who wouldn’t say so till he’d tried. 
So he buckled right in, with a trace of a 


grin s 
On his face. If he worried he hid it. 
He started to sing as he tackled the thing 
That-couldn’t be done, AND HE DID IT. 
Somebody scoffed: “Oh, you’ll never do 
that; 
At least no one ever has done it.” 
But — took off his coat and he took off 


s hat, . 
And the first thing we knew he’d begun 
t, 
With the lift of his chin, and a bit of a 
grin, 
Without any doubting or quiddit 


| He started to sing as he tackled the thing 


That couldn’t be done, AND HE DID IT 
There are thousands to tell you it can’t be 
one; 
There are thousands to prophesy fail- 
ure; 
There are thousands to enumerate, one by 
The dangers that wait to assail you, 
But just buckle in with a bit of a grin, 
Then take off your coat and go to it; 
Just start in to sing as you tackle the 


ng 3 
That “cannot be done,” AND YOU’LL 
DO IT! —Unknown. 
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SPEECH BY FISKE ON 
METROPOLITAN’S MOVE 


(CONTINUED FROM PAGE 1) 

a fundamental change of great impor- 
tance in the transformation. Some 13,- 
000 agents on the firing line will now 
be talking the benefits of mutual as 
against stock insurance. 

Vice-President Fiske discussed the 
whole subject frankly and . thoroughly 
with the superintendents. His address 
shows a wonderful grasp of practical 
business affairs on a large scale com- 
bined with an understanding of public 
sentiment and motive. He shows a 
disposition to do business with the 
public on its own terms, which is a 
characteristic of most men of large af- 
fairs in these times. But he also shows 
the fundamental weakness of the stock 
companies of large size, which no 
longer can be treated as purely private 
enterprises. 


Recognition of Conditions 


The Aetna Life and the Travelers, 
whether consciously or unconsciously, 
have recognized the same conditions 
which have been seen by the Metro- 
politan in increasing their capital stock 
tc such an amount that their control 
must be of a quasi-public nature. No 
one man or small group of men could 
likely for long own the control of 
$5,000,000 or $10,000,000 companies 
whose stock is held at five or ten times 
its par value. 

Mr. Fiske and the Metropolitan offi- 
cials have also recognized that it is a 
bigger thing to be answerable directly 
to the great body of policyholders 
than to a body of stockholders. While 
it is not always the case that the offi- 
cials of a mutual company are in full 
charge of all departments of the com- 
pany, both insurance and financial, they 
are more likely to be real officers ad- 
ministering a great trust and conduct- 
ing an active business as the direct rep- 
resentatives of the policyholders. 


Offers for Control 


It is pretty well known that for sev- 
eral years tentative efforts have been 
made by various bodies of financiers to 
secure control of the Metropolitan and 
this is doubtless true of other stock 
companies. Mr. Fiske himself men- 
tions that in one of these proposals the 
officers were virtually told that in case 
of a transfer of control they would be 
permitted to run the insurance end of 
the company but that the financial af- 
fairs would have to be managed by the 
men representing the stock interest. 


Justified Change to Mutual Basis 


In his address he outlined the change 
in conditions which he said justified the 
change to a mutual basis without go- 
ing back on well established Metropoli- 
tan principles. Tontine and semi-ton- 
tine insurance, which was the worst 
form of participating insurance, be- 
cause results were promised which 
were never attained, is now a thing of 
the past. There is an annual account- 
ing to policyholders which makes the 
expenditure of dividends in extravagent 
commissions and management difficult. 
The objections to the mutual system 
have been done away with. Misrepre- 
sentation and estimates by agents are 
not now a considerable evil. The mu- 
tual system, which the Metropolitan 
has adopted, by which low premiums 
are charged, and no emphasis or very 
little placed upon the dividend returns, 
1s quite a different one from that which 

as been used in the past. There is 


very little chance for estimates at these 
Ow rates, 


Meet Conditions of the Future 
Mr. Fiske in saying that he proposed 


to take the superintendents and the 
public entirely into the company’s con- 
fidence as to why mutualization was 
brought about, said that it is the policy 
of the company to provide not for the 
present only, but by looking forward 
into the vista of future years, to meet 
the conditions that will be here then. 
Continuing, he said: 

“Now, the charter of this company 
was the charter of a stock company. 
But years and years ago, I think back 
in 1902, it was foreseen that there was 
a great danger possible in the future 
of Metropolitan Life. To be sure, the 
stock was limited to 7 percent divi- 
dends, but there was a provision in the 
charter that the surplus of the company 
should be added to the capital stock. It 
did say ‘for the security of the policy- 
holders,’ but yet it was added to the 
capital stock. To whom did it belong? 
Would it not, in the event of liquida- 
tion, be the property of the stockhold- 
ers? 


Large Profits Improper 


“Now, whatever insurance had been 
in the past, public opinion came to the 
conclusion years ago that it was an im- 
proper thing to make large profits out 
of life insurance. In my day the whole 
trend of public opinion has changed 
from considering the life insurance 
business as an investment, out of which 
it was legitimate to make large profits, 
to considering it as a trust. Formerly, 
life insurance, like fire or marine in- 
surance or casualty insurance, was a 
business men could go into to make 
money, and large sums of money have 
undoubtedly been made by the stock- 
holders of this company. They got an 
increase of capital stock of one-half a 
million to two million out of surplus. 

“Public opinion is now educated to 
the point of believing that life insur- 
ance is a trust; that no set of stock- 
holders has a right to exploit that busi- 
ness for their own profit; that they 
may take a reasonable profit, but that 
money saved out of the earnings of 
men for the protection of widows and 
orphans is not to go into the pockets 
of stockholders. 

Saw Opinion Forming 

“Whether this is right or wrong, I 
do not propose to argue, but it is the 
fact. And we saw this opinion form- 
ing. So, back in 1902, we said that the 
control of the Metropolitan must be 
put in the hands of the policyholders, 
and therefore, with difficulty, we got 
through an act in the legislature which 
permitted all policyholders, industrial 
and ordinary, after they had their in- 
surance in force a year, to vote for the 
election of directors. But we were un- 
able to get that act through until we 
consented to put in the proviso that 
two-thirds of the directors must to- 
gether own a majority of the capital 
stock. That provision permitted the 
policyholders to vote, but they were 
practically limited in their choice to 
certain individuals to make up two- 
thirds of the board. We always had to 
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under a direct agency contract, giving you full 
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A New High Mark 


That iswhat we reached in 1914—a year of profound business disturbance. 


We are optimistic for 1915, believing that business conditions are improv~ 

ing steadily, and that the year will be one of wonderful opportunity in life insurance, 

as well as in general business. Our representatives are filled with enthusiasm, and with 

determination to go above the high mark of 1914. We believe they will do it, and 

shall, in every way, back up their work. 

Occasionally we have a general agency opening for the right man 
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keep a majority of that capital stock 
among two-thirds of the directors of 
the company. That has worked very 
well. Why? Because the great bulk of 
the capital stock of this company was 
in three hands, and those three people 
were originally the organizers, or rep- 
resented the original organizers, of this 
company. They had its _ traditions. 
They had a love for it. They were 
loyal to it. 


Look to Future Control 


“But the business of life insurance is 
founded on the principle that nothing 
is so certain as death, and we must 
look forward to the time when these 
three individuals will, in the course of 
this mortal life, pass away.. And when 
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we look around in this country, where 
the tying up of estates is confined to 
two lives in being, it is a matter of ex- 
perience that great estates become dis- 
sipated. They cannot be tied up, and 
the pessession of wealth seems to have 
a demoralizing effect upon children. 
We see men who have worked hard 
and accumulated a lot of money who 
leave it to children whose chief object 
in life seems to be to spend and waste. 
Under such conditions where would 
the stock of this compan; be some 
years hence? Unknown heirs, children 
tempted to sell—why, these various 
stockholders have been offered in the 
last few years much more than the 
amount that they finally took.as the 
price of their stockholdings in this 
company. ‘They refused these offers. 
They said: ‘We are not going to per- 
mit our company, which we and our 
fathers have organized, we are not go- 
ing to permit this great company to be 
exploited in Wall street. We will not 
sell except under conditions which 
make it unwise for purchasers to buy.’ 
But,'a generation or two hence, when 
those who love the company have 
passed away, what can we say about 
the temptations that would be placed 
before their heirs? 


Temptation of Stockholders 


“And what is that temptation? You 
say, why is a stock that is limited to 
7 percent dividends a tempting stock 
to buy? It is worth only 175 on a 4 
perfect basis. But the president has 
told you today that our assets are 
$500,000,000. He might also have told 
you that ten years from now, with 
things going on as they do now, that 
they will be $1,000,000,000. And I ask 
you if the holding of the control of the 
stock of a company that handles 
$1,000,000,000 assets is not a big thing— 
a thing for which men would pay large 
sums? It boils down to this, that 
in America, in Canada and in England, 
there are groups of men who have 
been willing to pay extravagant prices 
for this stock in order to control the 
$500,000,000 of assets. They said to 
the officers, in effect, You can run the 
insurance business, we'll run the as- 
sets. 


Alternative Plans Open 


“We could not view the future with- 
out dismay, a future with a body of 
stockholders without this loyal tradi- 
tion of the company. The temptation 
to get close to the billion dollars is too 
much for the ordinary man. 

“There was an alternative of two 
things to do, and both were considered. 
One was to put this stock into the 
treasury of some public institution, 
There are objections to that. In the 
first place, we know now who control 
the public institutions and foundations, 
but do we know who will control them 
a generation hence? There was a seri- 
ous objection to placing the stock of 
the company in a public foundation, no 
matter how great or how well managed 
now, because you cannot see now 
whether the possession of great wealth 
in these foundations will be well han- 
died. What is the reason why Rocke- 
feller could not get a federal charter 
for the Rockefeller Foundation? The 
congressmen say they do not want that 
power put in the hands of a few trus- 
tees—they do not want three or four 
hundreds of millions put in the con- 
ote of any body of men, however repu- 
table, 


Public Jealousy of Power 


“Now, that is a proper jealousy on 
their part.. Congress is not altogether 
to be blamed for refusing Mr. Rocke- 
feller a charter for his foundation. You 
can see now in the daily papers what 
public prejudice in that field already 
amounts to. No one can view without 
a fluttering of the heart the tremendous 
amount of good being done today by 
the Carnegie Foundation, the Rocke- 
feller Foundation for research and 
medical work and the Sage Foundation 
for working people. No one can look 
at those foundations and say that there 


And yet those foundations are under 
investigation today. There is an indus- 
trial trade commission sitting in session 
here in this city calling up these man- 
agers of these foundations, afd asking 
them to tell’ what is in their posses- 
sion. It betrays an amount of jeal- 
ousy of power on the part of public 
opinion that we must take account of. 
No Large Dividends 


“The second plan considered was 
mutualization. Mutualization today is 
less dangerous than it formerly was, In 
the first place the accumulations of 
life insurance companies are now lim- 
ited. The contingency reserve sections 
of the Armstrong law are conservative 
to the very extreme. For instance, it 
will prevent the Metropolitan Life, as 
it now prevents the Mutual and the 
New York Life and the Equitable Life, 
from holding an undistributed contin- 
gency reserve of more than 5 percent 
of the reserve liability. It does not re- 
quire that the company shall cut it 
down to 5 per cent in one year, but 
not one dollar can be added to it until 
the maximum is reached. I say this 
because there seemed to be-an idea 
that we must cut down the surplus at 
once to the 5 percent by some distribu- 
tion. In the newspapers it was said 
that, when the company was mutu- 
alized there would be a big melon to 
cut. 


Temptation to Agents 


“One reason for our system of non- 
participating policies in the past was 
that participating policies are a tempt- 
tation to agents to promise extrava- 
gent dividends. That is not a theoret- 
ical objection. It is the history of par- 
ticipating insurance. The most scan- 
dalous page in the history of life insur- 
ance business in this country has been 
the promises made as to future divi- 
dends on the old tontine and semi-ton- 
tine policies. The great prejudice 
which was the origin of the Armstrong 
investigation was the feeling on the 
part of the policyholders that they 
were being cheated, that they were be- 
ing robbed; that they were led to take 
insurance under false promises. That 
was our fundamental objection to ac- 
tive prospecting in participating life in- 
surance.” 





Life Business in Nebraska 


New life business written on the legal 
reserve basis in Nebraska last year 
amounted to $42,059,499, but the ter- 
minations amounted to $25,554,651. 
Life insurance premiums in the state 
were $6,581,664. 

Assessment life companies issued $3,- 
303,000 in new business, while the lapses 
were $3,377,500. Premiums of assess- 
ment companies in the state were $207,- 
320. The fraternals wrote $28,168,500 
and terminated $20,704,600, collecting 
premiums of $2,996,511. 





Aimed at Nonresidents 


The New York life insurance com- 
panies have received telegrams this 
week from Henrv Ford, the Detroit 
automobile manufacturer, asking if they 
are opposed to a bill which has been 


prohibiting nonresidents of Michigan 
from selling goods of any description 
in Michigan, and if they are so op- 
posed, to wire back to that effect. The 
exact scope and meaning of the meas- 
ure is not set forth.in Mr. Ford’s mes- 
sage, but it evidently is of drastic na- 
ture and of concern to life insurance 
companies as well as manufacturers. 


COMMENT AS TO REAL 
MUTUAL INSURANCE 


(CONTINUED FROM PAGE 1) 
may be counted among the prosperous 
years in the company’s recent history. 


Noteworthy Results of the Year 


These are some of the noteworthy re- 
sults: Earning of the dividends re- 
turned to members in 1914, and a con- 
tinuance of a like scale of distribution 
in 1915; an increase in the amount of 
new business, with its addition to the 
total insurance in force; a large mor- 
tality saving; a moderate volume of pol- 
icy loans, under existing conditions; the 
usual low percentage of lapses and sur- 
renders; a diminution of taxes and ex- 
penses; a notable increase in ledger as- 
sets; with gains in interest earnings, 
premium income, and total income, and 
in undivided surplus; with prompt pay- 
ment ‘of claims, and no contested cases 
in the courts. 





Insurance 
The company issued 10,463 paid-for 
policies, for $23,682,711.65 (a gain over 








1913); increasing the amount in force 
$10,001,103.14, and making the total in- 
surance in excess of $228,305,763.41. 


Death Claims 


Claims on 1,629 policies were paid in 
1914, in the sum of $4,078,085.90—an 
average policy payment of $2,503.43. The 
mortality savings (that-is, the margin 
between the actual and expected losses 
in the year) was $1,023,629.87—a larger 
gain than in any year of the company’s 
history; showing the direct effect of a 
careful selection of risks. 

Who can measure the value of these 
distributions to the beneficiaries? 
Clearly it is not only the man of for- 
tune, but the average man in the world’s 
activities, who turns to life insurance 
for absolute security in the certain day 
of need. 

The members of this company have 
been well advised, in earlier reports, of 
the inevitable results of pledging their 
policies for loans, and so putting in 
jeopardy the sacred interests of fami- 
lies, and often the solvency of estates. 
These are the significant figures as to 
the borrowings from the family re- 
sources: 

Loans in force, Jan. 1, 1914, 9,798, for 
$6,644,164.11. 

Loans in force, Jan. 1, 1915, 11,790, for 


0 
$7,576,617.42. 
Increase $932,543.31. 


Effect of Loans 
Can there be a more complete dem- 
onstration of the certain outcome oi 
these pledges than is written in the 
company’s experience from Oct. 1, 1904 





Liberal contracts to the right men. 
care THE WESTERN UNDERWRITER. 


THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in this 
country (not doing business in New York), wishes to contract 
with live General Agents in the following states: 


Alabama, Idaho, Indiana, Kentucky, Maryland, Michigan, 
Minnesota, Missouri, Montana, Nevada, North Carolina, Ohio, 
Pennsylvania, Tennessee and Wyoming. 


Address 1272Q, 








dition, communicate with 
JOHN J. CADIGAN, Pres. 





introduced in the Michigan legislature 





NEW WORLD LIFE 


‘‘Giant of the Northwest’’ 


CAPITAL—paid in—One Million Dollars 
SURPLUS—Four Hundred Fifty Thousand Dollars 


@ Offers unusual opportunities, just now, to insurance men of ability in 
general and special agency contracts for Washington, Montana, Idaho, 
Oregon, California, Iowa and Illinois. 


@ If you want to move to a healthy climate and better your financial con- 


R. M. MALPAS, Agency Manager, 


P. O. Box No. 27, SPOKANE, WASH. 

















are not generous people in the world. 





65,000 GOOD PROSPECTS IN MICHIGAN 


Any agent who desires red hot leads for sure business should get in touch with the 


Grange Life Assurance Association 


(Old Line Legal Reserve) 


Oakland Building, Lansing, Mich. 


Ready for business March 1, 1915, its stock having been widely distributed among 900 Grange lodges in Michigan. 
Now doubling its capital, the increase also to be sold to its members by high grade stock salesmen. 
Lowest Rates of any company—most modern policy contracts. 


N. P. HULL, President 


Cc. H. BRAMBLE, Secretary 
WALTER W. TAIT, Sales Manager 
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(when the loans were taken on), to 

Dec. 31, 1914? 

Total loans made 27,311 for.$19,925,631.03 

Total terminated 15, 621 for. 12, 349,01 3.61 
Through the following channels: 

Paid by new loa ,893,279.83 

Paid by carpenaarad Ppolicies.. « °2, 087. 982. .39 


Paid in cash.. ROT ee 63.14 
Paid by death claims........ 1,131,466.69 
Canceled (equities being ex- 
hausted) 790,821.56 
Paid by matured endowments. 269,750.00 


Mark the small proportion (and it 
tallies, in general, with the results in 
other companies) paid in cash. 


Warning Is Sounded 


The ratio of this class of invest- 
ments to assets or insurance in force, 
with us, is small in comparison with 
that of some other companies; but the 
fact that there were outstanding, Dec. 
31, 1914, 11,790 loans, on $33,496,201 of 
insurance, or 14.7 percent of the total 
outstanding, carries a plain warning to 
those who, without necessity, have 
taken these chances of forfeiture. 

What means are available to limit 
this class of obligations, which have be- 
come imperative through competition, 
through contract provisions, and under 
the laws of several states? Clearly, in 
the final analysis, it rests with the pol- 
icyholders themselves to determine how 
far they will divert their funds from 
‘their beneficent purposes, and use them 
in speculations or extravagances, in- 
stead of confining their borrowings to 
the payment of premiums to keep their 
insurance intact, or to meet real neces- 


sities. 
Striking Fact Is Seen 


Ten years ago the company an- 
nounced to its members, as a part of its 
service to them, a remarkable feature 
of administration; viz., that it had re- 
turned to them, and to their benefi- 
claries, more than it had received in 
premiums. The company still holds 
that unique record, which no other 
company has had in its own experience; 
and its value and interest cannot be 
neutralized by misleading, competitive 
statistics. ‘ 

These are the figures of the sixty- 
nine years: 

Total premiums _ received, 

Dec. 15, 1846, to Dec. 31, 

1914 ...... jnener "$294, 743,273.70 
Total returns to ‘members 
and their beneficiaries, 
in death claims, endow- 
ments, dividends, annui- 
ties, surrender’ values, 
and other benefits*...... 
Excess of the returns over 
premiums received 


304,068,509.45 
age rhs 


Percentage of such returns. 03.16% 
The company had, on Dec. 
31, 1914, admitted assets 
PPG RM TE Spe eeosee 72,768,917.01 
To meet. liabilities of. .::: 68,414,972.69 


*In addition, the company holds divi- 
dends, = interest thereon, in the sum 
of $1,914,841.90. 


Ferret Out the Unknown . 


Oct. 1, 1911, this company carried, on 
its registers, the names of 3,585 policy- 
holders whose whereabouts, in the 
course of time and for many causes, 
had become unknown. Claims for cer- 
tain amounts, of which they and their 
representatives were wholly ignorant, 
were valid within the current practice 
and policy conditions; and the com- 
pany underto»k to make a thorough in- 
vestigation, and to pay to the parties 
thereto entitled any sums found to be 
due. Inquiries were made through all 
available channels; the lists were widely 
advertised; and with this gratifying re- 
sult to the payees—and often to their 
great relief—and to the company in the 








OF OES MOINES, |IOWA 


Are You Interested? 


In good agency to sell one 
of the best policies written? 


Additional 


Total 
Indemnity 


Disability 











$25,000,000 in force. 


PROTECTIVE LEAGUE LIFE 
INSURANCE CO. 


Old Line Legal Reserve Company 


Paid beneficiaries over $3,000,000. 
No Novelties Offered, but the Best in Pure, Unadulterated Life Insurance, 
on a Safe, Sane Basis. 


Address the Company 














both 


enced Life Insurance Men. 





Annual and Monthly Premium Plans. 
Associations with monthly premiums. 


NOW ORGANIZING—READY FOR BUSINESS JUNE Ist 


THE FEDERAL UNION LIFE 


INSURANCE COMPANY OF CINCINNATI 
CAPITAL $100,000 


Will yg generally throughout Ohio, West Virginia, Kentucky, Tennessee, Indiana and Illinois on 
Special plan for taking over Fraternal and Assessment 

Nonparticipating with Premium Reductions. 

and General Agency Contracts, fair to the Policyholder, the Agent and the Company. Managed by Practical and Experi- 

Address the Company, 


ST. PAUL BUILDING, CINCINNATI, OHIO 


NET 


SURPLUS $70,000 


Desirable Local’ 











settlement of these obligations ranging 
from $10 to $10,000. 


These are the figures to Jan. 1, 1915: 
Total number cases investigated 3,644 
Policyholders located (address- 

es secured), or found to be 

GOCOABEH 2. cccccccccccccccce 3,477 


Cases yet unknown ...... 
Total cash payments made. . oe 22 $265, 225.41 
Are not these facts swift witnesses to 
the equity and justice that should gov- 
ern in the administration of a mutual 
life company? 
Dividends 


Dividends, so-called, by a mutual life 
company, represent the returns to 
members of unused or unearned por- 
tions of contract or tabular premiums, 
either in reduction of. the current pre- 
mium to be paid, or in some other form 
of credit. These returns determine a 
most important question with each pol- 
icyholder—the actual cash cost of his 
insurance—not only in the early years, 
but through the whole premium-paying 
period. In these tests of administra- 
tion, this company holds an enviable 
record, in that it has returned to its 
policyholders a percentage or ratio of 
dividends to total premium income 
amounting to 26.78 percent. 


Surplus 


Surplus is a company’s safeguard 
against contingencies; e. g., excessive 
mortality, losses on investments, and 
other hazards and incidents. What it 
(surplus) ought to be—a percentage of 
liabilities, or other measure—no recog- 
nized authoritative standard, actuarial 
or other, has undertaken to determine. 
It should, however, be clearly sufficient 
in amount to protect a company, at all 
times, against the fluctuations and 
chances of the business. This company 
has always held to safe limits.in its dis- 
tribution; and at the close of the year it 
had an undivided surplus, over all lia- 
bilities, of $4,353,944.32 on the amor- 
tized valuation of its securities, now 
authorized by the laws of Connecticut; 
showing a considerable increase for the 
year. 





Passes $100,000,000 Mark 


The Bankers Life of Des Moines has 
reached and passed the $100,000, 000 
mark in the amount of legal reserve in- 
surance in force. This big total has 
been written in three years and three 
months or at the rate of better than 
$30,000,000 a year, which is believed to 
be a new record for the amount of busi- 
ness written by any legal reserve com- 
pany in the first three years of its his- 
tory. With a record of over $43,000,000 
of business written in 1914, the Bank- 
ers Life has fixed $50,000, 000 as its goal 
for businéss to be written during the 
current year. 





News About Companies 











Equitable Life of Iowa—This company 
is making a determined effort to increase 
its insurance in force to the $100,000,000 
mark by the end of 1915. It finished last 
year with over $86,000,000 in force, a 
gain of more than $10,000,000 over the 
record at the close of the previous year. 
During February its production increased 
$68,750 over the same month the previous 
year, which, with the increase for Janu- 
ary brings the desired total a little nearer. 


Tllinois Life—The cana figures show 
assets of $11,403,596, net surplus $505,- 
177, capital $500, 000 and insurance in 
force $75,175,284. The new paid business 
last year was $17,028,615; premium in- 
come $2,247,700, total ‘income $2, — _ 
payments to policyholders $1,198,103 and 
total disbursements $2,063,855. This is 
one company that did not let the war 
and the business depression act as a brake. 
Extra steam was put on and a little faster 
pace than usual was attained. 

* * = 


Farmers National—The location of the 
home office has been changed to Hunting- 
ton, Ind. One reason for this change is 
that the present secretary, B. F. Biliter, 
who for the past twenty years has edited 
and published the Farmers Guide, one of 
the eight or ten leading farm papers of 
the United States, is located at Hunting- 
ton. Another is that Mr. Wasmuth, the 
treasurer of the company, who lives at 
Roanoke, near Huntington, expects 
move to Huntington at an early date. 
is president of the big Wasmuth-Endicott 
Manufacturing Company at Andrews, Ind., 
and is president of one bank and director 
of other banks. He is also the owner of 
a large hardware business. The executive 
offices of the Farmers National Life will 
remain in the building recently purchased 
by that company in Chicago. 

* *# @ 

Life Insurance Company of Virginia— 
New business last year totaled $24,717,412 

and the amount in force Dec. 31 last was 
399, 256,046. The annual statement shows: 
assets $11,125,828, -capital $500,000, net 
surplus $1,230, 236, premium income $3, 596, 
800, total income $4,156,055, payments to 
policyholders $1,274, 365, total disburse- 
ments $2,806,164. : 


Columbia Life & Trust—Annual state- 
— figures: assets $614, ae capital $200,- 
net surplus $35,000, new business 

$2. oe 6,673, insurance in force $8,014,107, 
premium income $210,263, total income 


148, total Gihersements $175,716 
* * 

Western Mutual Life, Aberdeen, S. D.— 
At the recent annual meeting officers were 
elected and reports presented, which 
showed the company to be enjoying an 
era of prosperity. © Ps D. Alway was 
elected president; C. F. Easton, first vice- 
president; W. M. Frederick, secretary; 
and A. C. White, treasurer. Trustees 
chosen were: C. N. Herreid, R. H. Angel. 
Ww. Swain, J. E. Kelley and C. 
Howard, all of Aberdeen, J. McArthur 
of Seattle, Wash., and Dr. A a = 
Selby, S. D. This c ompany, which 
established in 1905, has $500,000 in busin 
ness on its books at this time. The assets 
on Dec. 31, last, were $52,812, as com- 
pared with $41, 561 on Dec. 31, 1913. Re- 
newal premium receipts for the year to- 
taled $14,743, as compared with $11,196 
for the year preceding. Interest earnings 
were $2,541 as compared with $2,042 the 





$252,341, payments to policyholders $55,- 


A Fenn Mutuai fremium, ics a freaa Mutual 

Dividend, a Pena Mutuel Policy, 

containing Penn Mutual Values, makes an Ip: 

surance Proposition which in the sum of all its 

Benetite. is for net low cost and care 
of interest of all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and Calene increased to full 3% reserve. 
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‘Warm Personal Interest 


That describes the ha py relation 
existing between the F elity and 
its Field Men, and explains why 
both are forging ahead. Maybe 
zn could reach a higher success 
that atmosphere. Write to— 


The Fidelity Mutual Life 
INSURANCE COMPANY 
Philadelphia, Pa. 

WALTER LE MAR TALSOT, President 
Desirable openings in good territory for the 
right men. 











Salesmen Make Money 





Having Some- 
thing to Sell 


Receiving Proper 
Co-operation 


Being Connected 
With Live Wires 


Any ‘‘Plug” canmakemoney with 


S. C. PANDOLFO 


San Antonio, Texas 








Nearly $3,000,000.00 in applica- 
tions the first three months of 1914. 
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year before. The disbursements in 1914 
were $10,029, as compared with $13,185 
in 1913. One death loss was paid in 1914, 
while none was paid in 1918. The surplus 
at the close of business, Dec. 31, 1914, 
was $4,874. For the year ending Dec. 31, 
1913, it was $2,874. eae 


National Life of Montana—It has can- 
celled its contract with Edwards & Tra- 
weck. The firm had a general agency ar- 
rangement with the company and pro- 
duced all business that was written. The 
agency end will hereafter be handled di- 
rect from the home office. 

The annual statement shows assets of 
$403,902 and surplus to policyholders of 
$213,444. The insurance in force at the 
end of last year was $4,209,250, a gain for 
year of $313,250. | é r 

* 


Commonwealth Life, Omaha—This com- 
pany has reduced its capital from $169,- 
55 to an even $100,000, $68,949 of surplus 
being returned to stockholders. . This 
leaves the company with $53,000 of net 
surplus, ge cat, 

Puritan Life, Providence, BR. I.—The 
annual figures follow: Assets, $420,351; 
capital, $151,000; net surplus, $15,186; in- 
surance in force, $2,394,045. New business 


ACTUARIES 
A. ANDERSON, F. A. I. A. 


Consulting Ac 
417-418 Washington Building 
MADISON, WIS. 














H W. BUTTOLPH 
* 


CONSULTING 
ACTUARY 


Hume Building 
INDIANAPOLIS, IND. 





—* F. CAMPBELL 


CONSULTING 
ACTUARY 


406 Harris Trust Building 
Telephone Randolph 918 


CHICAGO, ILL. 





OHN W. CROOKS 


INSURANCE EXAMINER AND AC. 
COUNTANT 


Ten Years Chief Examiner 
Ohio Insurance Department 


Four Years Company Experience 
62 East Gay Street 
COLUMBUS, OHIO 


R A. HANN 
€ 


CONSULTING 
ACTUARY 


New First National Bank Building 
COLUMBUS, OHIO 


— J. HAIGHT 


Consulting 
Actuary . 


Hume Bld@. 
INDIANAPOLIS 


ps pad a ret bead ae 
Chomtectibeumes 
ST. LOUIS, MO. 


T 3. McCOMB 
@ COUNSELOR AT LAW 
. CONSULTING ACTUARY 
Premiums, Reserves, Surrender Values, etc., calcu- 
lated. Valuations and Examinations made. 
Policies and all life insurance forms prepared. 
The Law of Insurance a Specialty. 
Colcord, Bidg. . 
OKLAHOMA CITY 


a | H. NITCHIE 
* 

















Actuary 
Telephone 1223 Association Building 
Central 8462 19 S. La Salle St.,. CHICAGO 





ARRIS E. VINEBERG 


Fellow, Actuarial Society of America 
Fellow, American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1137 First National Bank Building 
CHICAGO 





last year amounted to $369,563; premium 
income, $89,056; total income, $113,290; 
payments to policyholders, $21,907, and 
total disbursements, $66,884. Included in 
both premium income and disbursements 
is the sum of $3,579, an amount paid out 
during the year on the readjustment of 
old reinsurance. 
a cg * 

Southern States Life, Atlanta—The an- 
nual statement shows assets $1,569,277; 
capital, $100,000; net surplus, $53,114; in- 
surance in force, $18,656,163. The total 
new business last year was $4,018,918, 
additions and renewals being $138,520, 
and business under new contracts totaling 
$3,880,298. The premium income was 
$624,300; total income, $693,698; payments 
to policyholders, $258,763, and total dis- 
bursements $481,613. a 


Lexington Life, Lebanon, Ind.—The an- 
nual statement shows assets on Feb. 7, 
the date of annual meeting, of $127,644; 
insurance in force, $855,500; total income, 
$29,358; premium income, $20,916. 


LIFE RETURNS 


The following shows new business 
written last year by life companies in 
the various states and business in force 
at the end of the year: 





ARKANSAS 
Liberal, Ind. ...... 268,500 378,500 
Cotton States, Miss. 477,000 836,500 
Mid-Continent, Okla. 14,000 77,711 
COLORADO 
Bankers Internatl... 224,963 266,300 
Bankers, Iowa .... 426,600 9,496,100 
Beneficial, Utah .. 203,500 292,500 
Central, Iowa ..... 46,075 498,212 
Columb. Natl. ..... 471,912 5,218,195 
Conn. Mutual ..... 653,343 2,185,474 
Continental, Utah.. 554,270 830,573 
Farmers, Colo. .... 381,300 530,300 
Fidelity Mutual ... 94,221 1,335,440 
SPOPUTIUR, oS .c 5.0 50% 299,200 2,690,509 
International, Mo... 144,354 249,211 
eemees. CUR «20:02 1,559,500 3,093,000 
Midland, Mo. ..... 461,500 76,000 
Central States, Mo. 2,178,750 2,178,750 
ae eee 676,919 2,105,348 
MEUOMES, I. Veo canes 1,546,276 12,584,202 
National, Vt. ..... 36,902 969,515 
National, U. S. A. . 215,757 1,071,479 
SSE 345,898 607,799 
oy | re eas 740,494 5,848,490 
Phoenix Mut. ..... 394,713 2,597,785 
Provident L. & T. . 600,817 2,918,698 
EP PUGGREINE 0.0 cee 4,680,531 20,218,659 
| | SS ae 165,915 148,714 | 
OE rae 382,700 1,192,001 
i 790,834 3,681,153 
United States ..... 108,853 853,672 
rows 
Security Mut., Neb.. 19,000 30,500 
Prairie, Neb. ....... 581,500 663,000 
Provident, Iowa .... 1,241,699 1,701,884 
Phoenix Mutual .... 980,370 6,548,775 
RMeOUANOS 26.060 cca 446,500 ,859,073 
SEDI din 6 58-d-0 08 379,400 858,204 
TEAVOLORD © oc55008 sao ss 315,376 2,259,181 
Provident L. & T... 474,119 2,096,307 
Pacific Mut. ....... 377,248 2,846,671 
Penn Mutual ....... 2,734,733 21,727,610 
egg PA PS Pe a 2,360,115 10,800,722 
a” ae 298,500 26,3 
Union Central ...... 988,022 6,896,470 
Union Mutual ...... 279 254,979 
United States ...... 33,500 325,837 
BOWS TALS. «.0 i 6:4d00 0s 445,379 2,538,379 
KANSAS 
American, Ia. ..... 596,373 913,108 
Amer. Central 781,332 2,010,494 
MONA. TOR. oo ss. lo seeaue a 15,500 
bawkers,: Ta. ss... 1,261,500 18,358,500 
Bankers, Neb. ..... 1,021,700 7,499,153 
Bank Savings ..... 2,290,528 6,071,944 
Central, Kan. ..... 312,576 2,629,509 
Commonwealth, Neb. 45,000 45,000 
Continental, Utah .. 15,500 146,000 
Equitable, Ia. ..... 300,826 2,445,281 
Farmers, Colo. .... *1,319,918 1,323,918 
GRA ee 10,000 58,500 
Ee | re ree 584,650 1,399,701 
Home Mut., Kan... 2,204,001 4,836,559 
Tere ae 1,691,452 8,058,689 
Kansas City ...... 1,596,178 5,637,167 
BMT OPOCLS: 530 ccsacs 4,0 138,204 
National, Vt. ..... 298,039 2,034,135 
Natl. Life & Acci. . 279,039 427,805 
Mid-Continent ..... 49,954 84,454 
NOs SUMED 2 v.00i0 000 654,083 3,376,210 
Mutual, N. Y. ..... 1,521,153 13,253,304 
National, U. S. A... 360,812 3,455,071 
No. American, Ill... 849,214 1,853,056 
OF Re 6,000 5, 
Pioneer, Mo. ...... 89,500 285,105 
Protective League. 27,500 364,675 
Prudential (Ind.).. 4,167,259 12,536,105 
Prudential (Ord.).. 1,657.663 8,649,166 
Prov. Life & T. ... 116,797 970,082 
Reserve Loan ..... 77,000 511,777 
Security Mut., Neb. 159,195 343,414 
Security Mut., N. Y. 159,195 343,414 
United States ..... 8,133 100,953 
*Includes $1,308,918 reinsured. 
KENTUCKY 
Germewia « .<si6a-<e ss 240,869 2,009,248 
National, U. S. A... 54,554 273,139 
Ohio. State «...:... 57,000 61,000 
, NEBRASKA 
eoretete *..o'ss 040 45,520 635,171 
Elkhorn, Neb. ..... 432,155 1,790,840 
Provident L. & T 250,067 1,634,998 
Metropolitan ...... 1,073,450 5,017,225 
OKLAHOMA 
American, Iowa ... 568,205 1,361,205 
PRR ications nvecave 735,63 2,652,447 
Capitol, Colo. ..... 468,000 1,154,618 
RAUUR,. BOs eins dnc 293,575 712,075 








Company New Bus. In force 
Columb. Natl. ..... 654,858 1,472,503 
‘Equitable, Iowa ... 210,500 189,000 
Fidelity Mutual ... 161,102 1,554,327 
WMBIGE. «os 0 chan 531,040 1,043,22 
Germania ..... 247,020 685,313 
Home, N. Y 45,218 227,629 
NS RRS ae 894,579 1,980,357 
Midland, Mo. ...... 255,000 860,003 
Mo. State ......... 1,437,166 3,591,383 
Metropolitan (Ord.) 908,356 2,933,289 


Metropolitan Ind.). war thier 3,376,554 


National, Vt. ....<. 6,29 2,904,029 
Rs Ts Rares 170,660 939,646 
No. American, Ill.. 234,700 578,571 
Prudential (Ind.) .. 1,391,223 2,486,961 
Prudential (Ord.) . 954,698 3,775,504 
Pacific Mut. ....3.. 782,555 3,162,717 
Reserve Loan ..... 584,500 901,754 
EROTIANOO dic ss 600 419,040 1,219,443 
Security Mut., N. Y. 163,404 633,162 
TLAVOIOES:: .00.65-00:0:0-+ ,563 359,138 
Union Central 307,810 2,470,861 
SOUTH DAKOTA 
Amer, Bankers .. 306,880 494,025 
American, Iowa . 560,941 1,096,186 
Bankers, Iowa 1,711,000 :718,500 
Bankers, Neb. ..... 6,000 698,900 
Capitol, Colo. ..... 326,500 514,500 
Central, Iowa ..... 152,000 695,85 
Central, 21). :....... 132,500 250,000 
Central Natl. Neb.. 689,500 819,430 
Commonwealth, Neb. 391,500 744,500 
Conn. Geni. .....: 131,821 261,195 
Equitable, Iowa.... 56,817 1,102,713 
Elkhorn, Neb. ..-... 60,500 65,000 
TONER oie). 6 4 co's 97,977 184,911 
Fidelity Mut. ..... 126,938 865,863 
Germanie, \ 606060. 174,000 925,137 
German Amer., Neb. 212,000 233,000 
Guaranty, Iowa.... 4,700 327,820 
Home, N. Y. ...... 254,477 2,183,631 
Kansas City ....... 844,000 2,013,250 
Mo. State ......... 108,68 92,831 
Mutual, N. Y. ..... 2,173,081 8,897,050 
Wate, VE es 142,926 09,955 
National, U. S. A... 173,277 729,806 
North Amer., Ill. .. 206,436 462,172 
AG, Ae Se 709,832 1,952,382 
Old Colony ....... 14,000 33,000 
Pacific Mut. ....... 6,443 110,682 
Penn Mutual ...... 128,500 622,233 
Phoenix Mut. ..... 347,381 1,483,828 
Prairie, Neb. ...... 2,50 43,0 
Prudential: ...6.3.: 116,799 1,197,624 
Provident L. & T... 8,000 177,5 
TRON © oo. 5dis 50 Se 16,595 44,2 
BoORGIS icc ciicvess 155,963 387,940 
eee re 3,000 41,00 
Security Mut., Neb. 194,500 450,200 
PRAVGIOTS 22. ceveee 28,817 518,046. 
Union Central ..... 141,500 1,347,786 
WISCONSIN 
PABEDE. |. i:0\5-0.0 ond ees 1,753,929 12,594,804 


*Metropolitan (Ind.) 2,993,737 21,206,288 
*Metropolitan (Ord.) 3,441,653 18,770,515 


*Earlier reports incorrect. 





Texas Business Becoming Normal 


Orville Thorp of Dallas, state man- 
ager of the Kansas City Life for Texas, 
reports that business conditions in the 
state are rapidly swinging back to nor- 
mal, with the result that it is possible 
to write a good amount of business 
without resorting to high pressure 
methods. Mr. Thorp is preparing for 
the coming good times by renewing 
old contracts or making new ones with 
about 250 men. He looks for as large 
a volume from his agency force as it 
produced last year. 





Kelley Made Agency Superintendent 


H. B. Kelley, of Burlington, Ia., has 
been appointed superintendent of agents 
for the Western Mutual Life of Aber- 
deen, S. D. Mr. Kelley takes the po- 
sition formerly held by J. H. Healy, 
who resigned to go with the Home 
Life in Minnesota. 

Mr. Kelley has been field superinten- 
dent of the German-American Life at 
Burlington, Ia., for some time, going 
there from Council Bluffs, where he 
was in a similar position. He is an ex- 
perienced man in his life insurance 
work. 





Hoffman’s Big Record 


H. G. Hoffman of the Mount Ster- 
ling, Ky., general agency of the State 
Mutual Life of Massachusetts, led all 
the general agencies for January and 
February in gain over the business 
written last year. Mr. Hoffman’s gain 
during these two months was over 100 
percent. 





Organizes Agency Class 


A. J. Casey, Chicago manager of the 
Indianapolis Life, has organized an 
agency class which meets twice a 
week. At the classes each agent is as- 
signed some one of the policies issued 
by the company and without further 
preparation solicits Mr. Casey. He 
picks the flaws in the canvass and the 





agent is made much stronger in his 
selling talk on that particular form of 
policy. 


$1,000 PRIZE FOR SOMEBODY 








Metropolitan Life Offers It for Best 
Original Pamphlet on Social 
Hygiene for Adolescents 





The Metropolitan Life has offered 
the American Social Hygiene Associa- 
tion a prize of $1,000 to be awarded 
to the author of the best original 
pamphlet on social hygiene for ado- 
lescents between the ages of 12 and 16 
years, approved by a committee of 
judges to be selected by the associa- 
tion. » The competition is open to 
everybody. It is the intention of the 
Metropolitan Life to use the winning 
pamphlet among its industrial policy- 
holders. The following are the condi- 
tions governing the contest: 

Contest closes July 31, 1915, at mid- 
night; any manuscript received later will 
not be considered. 

Manuscripts should not exceed 3,500 
words and must be in English and must 
not have been previously published. 

Manuscripts must be typewritten on one 
side only of plain white paper 8x10% 
inches. 

Manuscripts must be paragraphed and 
punctuated for submission as “copy” to 
printer. 

Each manuscript must bear some iden- 
tifying mark or pen-name, but not the 
name of the author. 

The author’s name and adress, and the 
identifying mark or pen-name should be 
in a sealed envelope, accompanying the 
manuscript; the face of the envelope 
should bear the mark or pen-name only. 

More than one manuscript may be sub- 
mitted by the same author. 

The winning manuscript, in considera- 
tion of the award of $1,000, becomes the 
property of the donor of the prize, all 
rights therein being surrendered by the 
author. 

The right to purchase any manuscript 
submitted, at the rate of 5c a_word, is 
reserved by the Metropolitan Life and 
hd the American Social Hygiene Associa- 
tion. 

Any manuscript not winning the prize 
or purchased willbe returned to the au- 
thor if return postage is provided. 

ddress manuscripts and requests for 
further information to The American So- 
cial Hygiene Association, Inc., 105 West 
40th street, New York City. 





Bell Succeeds Neddersen 


J. J. Bell of Saginaw, Mich., has been 
appointed manager of the Northwestern 
Life of Aberdeen, S. D., and has al- 
ready taken up his work. He succeeds 
J. L. Neddersen, who went to North 
Dakota to help organize the Provident 
Insurance Company at Bismarck. 





Tolle With Independent 


The Independent Life of Nashville, 
Tenn., has appointed W. D. Tolle, 
agency manager of the Amicable Life 
of Texas, as agency director. Mr. 
Tolle made a fine record with the 
Waco company, and recently took hold 
of his new post. He is already build- 
ing up the agency force materially. 





Want to Advertise 


The trustees of the Savings Bank 
Insurance Fund of Massachusetts have 
asked the legislature to appropriate 
$2,500 in order to give publicity to the 
advantages of insurance in this fund. 
They claim that the industrial life com- 
panies with their 4,000 agents have an 
advantage. 





Reorganization Is Expected 


The National Life of Iowa, which re- 
cently had some little difficulty and was 
forced to reorganize by the Iowa de- 
partment, is the only Iowa company 
now in existence doing an assessment 
business and it is anticipated that it 
will be reorganized upon legal reserve 
basis within a comparatively short time. 


New York Life Club Meeting 


The $200,000 club of the New York 
Life will hold its annual meeting at 
Glenwood Springs, Colo., some time 
during September this year. Directly 
after this meeting, another convention 
will be held at San Francisco for 125 
agents to be selected from the several 
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groups into which the field force is di- 
vided. The basis of this selection 
from the groups, both large and small, 
will be that of leadership in the pro- 
cuction of business. The procedure 
for the convention at the Panama-Pa- 
cific Exposition is still undetermined, 
but it is almost certain that President 
Darwin P. Kingsley will attend, besides 
other officers of the company. 





WANT EXPENSE LIMIT RAISED 


Companies Using Low Rates Ask 
Change in Armstrong Law—Life 
Underwriters Opposed 





New York, March 17.—(Special.)— 
Arguments for and against a bill in- 
tended to permit life insurance com- 
panies to increase their expenditures 
for expenses were heard before a legis- 
lative committee of the New York leg- 
islature yesterday. The measure, which 
would permit the expenditure of 25 
percent of premiums, was supported by 
John Gore, vice-president of the 
Prudential, and Haley Fisk, vice-presi- 
dent of the Metropolitan Life. 

Representatives of the Life Under- 
writers Association of New York city, 
including Lawrence Priddy, John S. 
Tunmore, Julius S. Morris, Miles M. 
Dawson and John Kirkland Clark 
spoke against the measure. 

Supporters of the bill said an in- 
crease in expense allowance was neces- 
sary to the successful conduct of life 
insurance business. Opponents said 
that under the proposed law the larger 
companies would have a decided ad- 
vantage over smaller ones. 

The Metropolitan and Prudential, 
with their low rates, are not allowed to 
spend as much per $1,000 of insurance 
as the great majority of other com- 
panies. 





Dolph Quits Chairmanship 


John Dolph of Washington, D. C., 
has resigned as chairman of the law 
and legislation committee of the Na- 
tional Association of Life Underwrit- 
ers and M. W. Mack of Cincinnati has 
been appointed in his place. 





Formally Approves Merger 
Commissioner Patterson of Texas 
has given his formal approval to the 
contract whereby the Southland Life 
— took over the San Antonio 
ife. 





Company Museum Planned 


The George Washington Life of 
Charleston, W. Va., plans to establish 
a Company Washington Museum. It 
has already gathered together a collec- 
tion of books, pictures and articles of 
more or less value connected with the 
first president of the United States and 
is now getting in touch with collectors 
and curio seekers with an idea of en- 
larging this collection. 





Martin Is Promoted 


Charles J. Martin, deputy comptrol- 
ler in the home offices of the Equitable 
of New York, was promoted as of 
March 1 to the position of assistant 
treasurer. Mr. Martin started with the 
company in 1893 as an office boy in the 
bond and mortgage department and his 
advancement has been steady owing to 
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his inquisitive nature and close study 
of the company’s real estate and all 
matters relating to fire insurance. 





Clause in Wrong Place 


The Jefferson circuit court at Louis- 
ville has overruled a demurrer of the 
George Washington Life in the case of 
Buena Vista Lyon against the com- 
pany, in which the ‘suicide clause of 
the policy contract is knocked out. 
Judge Lincoln, who passed on the de- 
murrer, held that the clause was not 
contained in the promissory part of 
the policy, and that in order to void 
the policy it should have been inserted 
there. It is alleged that Lyon, son of 
the plaintiff, committed suicide while 
insane. : 





ANOTHER MERGER AT DALLAS 





National Temperance Life to Be Ab- 
sorbed by One of the Other 
Institutions 





A report from Dallas, Tex., dated 
March 13, says the National Temper- 
ance Life of that city has been ab- 
sorbed by the Southwestern Life, also 
of Dallas. A report from another cor- 
respondent dated March 15 says that 
President T. W. Vardell of the South- 
western had the deal well under way, 
but that the story was current in Dal- 
las that President James A. Stephen- 
son of the Southland Life of that city 
had secured enough proxies so that he 
might be able to swing the National 
Temperance into the Southland on 
March 24, when the stockholders of the 
National Temperance meet. 

According to the earlier story the 
deal would give the Southwestern Life 
assets of $3,250,000, with approximately 
“$28,500,000 insurance in force. It stated 
that full details of the consolidation 
have not yet been given out, but it is 
understood that Judge Joseph E. Cock- 
rell, president of the National Temper- 
ance, will be placed on the board of 
directors of the Southwestern Life and 
John Marshall, George J. McManus 
and Sterling P. Strong, who organized 
the National Temperance and have 
been agency managers since its or- 
ganization, will represent the South- 
western Life in the agency department 
and the entire office and field organiza- 
tions of both companies will continue 
with the consolidated company. 

The National Temperance Life was 
one of four legal reserve companies 
in the United States to give abstainers 
from alcoholic beverages reduced pre- 
mium rates based on statistics of mor- 
tality among abstainers. During the 
four years of the company’s operations 
the mortality was only 37% percent of 
the expected, according to the Amer- 
ican Experience table. It is understood 
that after merger the abstainers’ sec- 
tion will be maintained on the same 
basis as operated by the National Tem- 
perance. 





Statement of Life Fund 


The Wisconsin state life fund now 
has 328 outstanding policies, represent- 
ing insurance of $227,600. On Dec. 31, 
1914, it had assets amounting to $13,- 
074 held to meet a net level premium 
reserve on the basis of the American 
experience 3 percent table of $9,684 
which, after deducting the funds held 
for dividends apportioned to policy- 
holders and for other purposes, left a 
net surplus of $1,976.78. The funds are 
invested in farm mortgages. 





$50,000 Loss on “Flier” 


John D. Wakefield, chairman of the 
board of public works of Louisville and 
a prominent business man, who died 
recently of pneumonia, is reported ‘to 
have left insurance aggregating $95,000. 
He was thirty-six years old. Of the 
amount indicated, it is stated that a 
policy for $50,000 was a “flier.” As 
most of the companies selling this 
character of insurance in Louisville re- 
cently have been of indifferent strength, 








there is some curiosity regarding the 
payment of the claim. 





COMPANY OFFICERS ELECTED 


The following officers have been elected 
by the American Bankers Life of Evans- 
ville, Ind., to serve one year: president, 
Benjamin Bosse; vice-presidents, John J 
Nolan, Henry J. Karges and A. W. Funk- 
houser;, secretary, M. H. Lockyear; treas- 
urer, Charles J. Sholz; medical examiner, 
Dr. George W. Varner. 





BELEASED ON BAIL BONDS 


George McAllister, Thomas Cartmell 
and William Ruff of the Indiana Life En- 
dowment Company of Evansville, who 
were arrested at Louisville March 11, 
have been taken to Evansville and re- 
leased on bond. The men were indicted 
several weeks ago, charged with conspir- 
acy to embezzle $6,500 from the Endow- 
ment company, now in the hands of a 
receiver, lacks confirmation. McAllister 
was promoter of the company, Cartmell 
his attorney and Ruff a real estate dealer. 
They live in Louisville. It is charged 
against them that they sold $6,500 City 
of Evansville bonds, substituting $7,000 
ot worthless notes, secured by wildcat 
real estate projects in Kentucky. Of the 
money thus secured $4,000 was used in 
purchasing the company from Pulliam and 
Owen of Springfield, Ill., several weeks 
after the company had been sold by Dr. 
William H. Gilbert and other men of 
Evansville, who had organized the com- 
pany. The action for the appointment of 
a receiver was taken by Attorney-Gen- 
eral Honan of Indiana. William D. 
Hardy was appointed receiver. The com- 
pany had 15,000 policyholders. The men 
arrested say that any violation of the 
law they may be guilty of are merely 
technical. 





LIFE NOTES 


The Hanover Life & Casualty, now 
being organized in Chicago, has sold 25 
percent of its stock to date. 


The Equitable Agency at Wheeling, W. 
Va., will celebrate its twentieth anniver- 
sary with a convention on April 30. 

R. M. Simmons has resigned as a 
deputy district clerk at Dallas to become 
assistant state manager of the State Life 
of Indiana. 

The Kansas house on Wednesday 
passed the bill giving the superintendent 
of insurance an actuary and inspector of 
properties asked for. 


Lee D. Moon has been appointed man- 
ager for northwestern Ohio for the Con- 
necticut Mutual Life with headquarters 
at 926 Ohio building, Toledo. 

D. G. Raymond, now with the Chicago 
agency of the International Life, will be- 
come general agent at Saginaw, Mich., and 
vicinity for the company April 1. 

A. H. Jans, Cincinnati manager of the 
Pittsburg Life & Trust, has moved his 
office from the suburbs in Walnut Hills to 
833 Union Trust building, down town. 

F. L. Geer of Coffeyville, Kans., is new 
general agent for the Bankers Life of 
Des Moines in southeastern Kansas. He 
succeeds M. Stephany of Pittsburg, Kan. 


S. M. Levey of Des Moines has been 
appointed as general agent for the Bank- 
ers Life of Des Moines in Nebraska with 
headquarters at Omaha. He succeeds J. 
H. Bell of Omaha, resigned. 

E. L. McCune, for some years in the 
fire insurance business at Spokane, has 
disposed of his agency in order to engage 
exclusively in life insurance, represent- 
ing the Equitable of New York. 

W. A. Seeley has been appointed general 
manager at Dayton, Ohio, for the George 
Washington Life. Mr. Seeley until re- 
cently was the Indianapolis general agent 
of the Mutual Life of New York. 


The Peoria Life of Peoria, Ill., has ap- 
pointed George R. Auerochs as general 
agent at Kansas City, Mo., for western 
Missouri and on March 1 Mr. Auerochs 
opened offices in the Commerce building. 

In its exhibit at the Panama-Pacific 
Exposition the Prudential is showing a 
documentary history of insurance, goin 
back to 1,000 B. C. and ending with 1875. 
La covers all kinds of insurance, including 
life. 

Edward A. Woods, manager of the Equi- 
table Life at Pittsburgh, and vice-presi- 
dent of the National Association of Life 
Underwriters, delivered- an address on 
“Thrift” before the Altoona, Pa., chamber 
of commerce. 

At the annual meeting of the Macon 
(Ga.) Life Underwriters Association held 
last week the following officers were 
elected President, T. S. Lowey, Jr.; 
vice-president, G. Adams; secretary 
and treasurer, W. G. Roberts. 

After having been in operation over 
sixteen months, since Oct. 27, 1913, the 

sconsin state life insurance fund has 
had its first loss, in the death of Dr. 
George A. Keenan of Madison. Mr. Keenan 
carried a $1.000 policy. The fund has 328 
policies outstanding. 


A bill has been introduced in Wiscon- 
sin to repeal section 4202, statutes of 
1911, providing that a corporation whose 
medical examiner gave an applicant for 
life or disability insurance a clean bill of 
health shall be estopped from defending 
a suit on the policy on the ground that 





the insured was not in the condition re- 
quired by the policy at the time of the 
delivery thereof. 

John L. Uutermoehl, for several years 
secretary of the La Crosse board of trade 
at La Crosse, Wis., and later secretary 
of the Hans Motor Company, has been 
appointed general agent of the Wisconsin 

ife of Madison, Wis., for the western 
district of Wisconsin. 


W. D. Cronkhite has been appointed 
general agent of. the Continental Assur- 
ance for the District of Columbia, taking 
charge of the life department in the office 
of Johnson & Adams, southern managers 
of the Continental Casualty and the Con- 
tinental Assurance at Washington. 

The compulsory investment bill which 
was opposed by the legislative committee 
of the Detroit Life Underwriters Associa- 
tion at a legislative hearing in Lansing 
two weeks ago, is dead. The house com- 
mittee on insurance decided unanimously, 
at a meeting last week, to kill it. 


The New York Life has merged its 
Keystone branch at Philadelphia into the 
Independence branch. Allen D. Wallis 
will be agency director of the combined 
branch office. Earl C. Deane, who was 
agency director of the Keystone branch, 
becomes an agency organizer of the com- 
pany. 

The trustees appointed sometime ago 
in the matter of the reinsurance of the 
Toledo Life with the Ohio National have 
filed their February report. It shows to- 
tal cash received in February, $28,989; 
paid out, $5,002; securities and credits de- 
livered by trustees, $64,000. Assets, Feb. 
28, 1915, $220,854. 

Fraternal societies located in Illinois 
will seek the enactment of a law provid- 
ing that the value of real property on 
which they pay taxes shall be deducted 
from their net admitted assets, after de- 
ducting liabilities, for taxation purposes. 
They say that unless such a law is passed, 
some of the fraternals, with headquarters 
in the state, will be compelled to move 
elsewhere in order to avoid this burden. 

John A. W. Prout, for the past two 
years with Hatfield, Murray & Walker, 
general agents of the Penn Mutual Life 
at Cleveland, has been appointed manager 
of the life department of the Evarts-Tre- 
maine-Flicker Company, general agents of 
the Fidelity Mutual Life for nineteen 
counties in northern Ohio. Mr. Prout, who 
is 28 years of age, began his insurance 
work four years ago with Herman Moss, 


general agent of the Equitable Life of 
New York. 








Indirect Salesmanship 
Proved Successful 














_ Doctor Stanley L. Krebs, an adver- 
tising expert of Philadelphia, has been 
giving a series of lectures before the 
various civic bodies of Indianapolis. 
At one of these lectures, in speaking of 
indirect suggestion as one method of 
getting an idea across in salesmanship 
and advertising, he called this method 
“triangular salesmanship.” It was 
three-cornered, he said, because it made 
necessary the use of a third person, 
an ally. He told how an insurance 
agent had worked the trick on him. 
The agent had been after him for some 
time, but the doctor finally told him 
he might as well save his time and stop 
coming. The agent did. Some time 
later Dr. Krebs and a friend were 
watching the funeral of a prominent 
man pass by. The friend remarked 
that seeing the funeral made him thank- 
ful that he had recently taken out an 
insurance policy. “I don’t have to 
worry about my family, now,” he said; 
“I wonder what man originated the 
idea of insurance? He was a public 
benefactor sure and a monument ought 
to be erected to him.” Mr. Krebs said 
this put him to thinking about insur- 
ance again, and he called up the agent 
and had him write a policy. It turned 
out that the man who was watching 
the funeral with Dr. Krebs was an ally 
of the agent and had been asked to see 
if he couldn’t interest the doctor so 
that he would take out a policy. 





A genuine service to the life insurance 
man—the life insurance NEWS, happen- 
ings in the business, new policies, new 
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